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MINUTES OF PRELIMINARY MEBTING OF THE ORGANIZERS OF 


me ee ce oe A A 


HOLLAND LAND COMPANY. 


AR ee 


San Francisco, California, 
May 25, 1916. 


On the 25th day of May, 1916, a meeting of the following 
persons was held at the hour of 5:30 o'clock ps Me, Of that day, 
at room number 212 in the Alaska Commercial Building, Number 310 
Sansome Street, in the City and County of San Francisco, State of 
California, namely: 

Je Ve Mendenhall, W. J. Seaborn, J. P. O'Connor, Those Ae 
Allan, M. E. Addis, D. Hadsell and T. 7. c. Gregory, all of whom 
are citizens and residents of the State of California. 

J. Ve ifendenhall was elected Chairman of the meeting 
and W. J. Seaborn was elected Secretary thereof. 

The Chairman announced that the object of the meeting was 
to take steps to organize a corporation to be known as "Holland 
Land Company," under the laws of the State of California, for the 
purpose of engaging in the business of acquiring, developing, im- 
proving, reclaiming, managing and disposing of real property, to- 
gether with such other purposes as are provided in the proposed 
Articles of Incorporation of said Company, with a capital stock of 
Three Million Dollars ($3,000,000.00), divided into thirty thousand 
(30,000) shares of the par value of One Hundred Dollars ($100.00) 
each. 

The Chairman announced that subscriptions to the capital 
stock of the corporation proposed to be formed were in order; there-=} 
upon, the following persons subscribed to the number of shares of said 
capital stock set opposite their annem 
J+ Ve Mendenhall 
We Je Seaborn 
Je P. O'Connor 
Those A. Allan 
M. EH. Addis 


De Hadsell 
T. Ts. Co. Gregory 


ll ell oe 


The Chairman thereupon presented to the subscribers to 
the capital stock of the corporation proposed to be formed, for 
their consideration, a draft of the Articles of Incorporation of 
Holland Land Company, and the draft was approved by the subscribers, 
who thereupon signed and acknowledged the same in the manner ree 
quired by the laws of the State of California. A copy of the Ar-~ 


ticles of Incorporation is as follows; 


ARTICLES OF INCORPORATION oF 
HOLLAND LAND COMPANY. 


KNOW ALL MEN BY THESE PRESENTS: 
That we, the undersigned, J. Vs Mendenhall, W. J. Sea~ 

born, J. P. O'Connor, Thos. A. Allan, M. BE. Addis, De Hadsell and T.T. 
C. Gregory, all of whom are citizens and residents of the State of 
California and of the United States of America, have this day vol- 
untarily associated ourselves together for the purpose of forming 
&® private corporation and incorporating under the laws of the State 
of California, and for that purpose and to that end, we do hereby 
certify: ake 

Firsts The name of Weds chvnane idan shall be “HOLLAND LAND 
COMPANY" « 

Seconds: That the purposes for which this corporation is formed 
are the following: 

(a) To purchase, own, hold, lease from others and otherwise 
acquire lands, tenements and hereditaments, with full power to 
sell, convey, transfer, exchange and lease the same or any part 
thereof and to mortgage, hypothecate or in any manner encumber 
the same; to recleim, drain, irrigate, improve, operate, manage, 
farm and control lands owned, leased or otherwise held and to carry 
on and prosecute a general farming business in the State of Cali~ 
fornia and elsewhere in connection with said lands» 

(b) Also to build, construct, purchase, own, hold, lease 


7 


from others, and otherwise acquire dredges, vessels, boats, barges, 
scows and other water carrying vehicles, engines, machinery, appara- 
tus, and appliances necessary or useful in carrying out the objects 
and purposes of this corporation, with full power to sell, convey, 
transfer, lease, exchange, mortgage, hypothecate or otherwise en-~ 


cumber the same or any part thereof. 


(c) Also to purchase, own, hold and lease from others and 


otherwise acquire, either by appropriation, purchase or otherwise, 


gtogmsr, 


water, water rights, dam sites, reservoir and reservoir sites, 


and to purchase, leese, construct or otherwise acquire plents, sys» 


tems, works and dams, reservoirs, acqueducts, canals, ditches, tune 

nels, flumes, mains, pipes, conduits, pumping plants and other 

structures, engines, machinery and all apparatus and appliances 

necessary therewith or therefor, and proper and useful for producing | 

and appropriating, storing, distributing, delivering and supplying 

aforesaid general farming business, with full power to mortgage, 

hypothecate, lease or otherwise encumber the same or any part thereof. 
(a) Also to manufacture, generate, produce or purchase from 


others and otherwise to acquire gas, electricity and electrical 


energy for carrying on and prosecuting seid general farming business, 


and to buy, purchase, own, lease and hold all of the machinery and 
equipment necessary, convenient or useful therefor with full power 
to sell, exchange, lease, mortgage, hypothecate or otherwise dispose 
of or encumber said machinery and equipment. 

(e) Also to buy, purchase, own, hold, construct, build, lease 
from others and otherwise acquire and maintain, stores, dwelling 
houses, buildings and structures of all kinds and descriptions or 
any other improvements convenient, useful or necessary for carrying 
out the objects and purposes of this corporation, with full power to 
sell, lease, mortgage, hypothecate, encumber or otherwise dispose of 
the same. 

(f) Also to purchase, own, hold, sell, exchange and deal in 
merchandise and personal property of all kinds and descriptions, in» 
Cluding products of this and other corporations and to carry on a 
general mercantile business in the State of California and elsewhere 
amin so doing to appoint all necessary agents therefore 

(g) Also to become a surety, guarantor or indemnitor in connec~ 
tion with any of the business of this corporation or for any of the 


purposes for which this corporation is formed and framed, or for 


the payment of money or the performance of other obligaticns. 
(h) Also to borrow and lend money in connection with each and 


every of the power or purposes herein set forth, with or without 


security therefor. 
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(i) Also, to buy, purchase, own, hold, lease from canara: 
license, acquire and otherwise enjoy patent rights, privileges, 
licenses, trade marks, trade names, patents, inventions, improve= 
ments, processes and easements of every kind, nature and description, 
with full power to license, lease or otherwise dispose of the same, 
end to purchase, acquire, own, hold, sell, cachange and deal in 
stocks and bonds and shares of the capital stock and bonds of this 
and other corporations, with full power to pledge, mortgage, hypothe-~ 
cate or encumber the same. 

In fact to carry out and exercise all the powers, privi- 
leges and rights useful, necessary or proper, cr incidental to the 
business of this corporation and for carrying out and accomplishing 
all the objects and purposes thereof. 

Thirds That the place where the principal business of this 
corporation is to be transacted is the City and County of San Frans 
cisco, in the State of California. 

Fourth: That the term for which this corporation is to exist 
is fifty (50) years from and after the date of its incorporation. 

Fifth: That the number of directors of this corporation 
shall be seven (7), and the names and residences of the directors 


who are appointed for the first year are as follows: 


NAME PLACE OF RESIDENCE 

Je Ve Mendenhall Sen Francisco, Californias 
We J. Seaborn Berkeley, California. 
Je P. O'Connor San Francisco, California. 

Thos» A. Allan San Francisco, California. 
Me Ee. Addis San Francisco, California. 

De Hadsell Berkeley, Californias 
Te Te Ce Gregory Menlo Park, California, 

Sixth: That the amount of capital stock of this corporation 


shall be Three Million Dollars ( $3,000,000.00) and the number of 
shares into which it shall be divided shall be Thirty Thousand 
(30,000) shares of the par value of One Hundred Dollars ( $100.00) 
each. 

That the amount of the capital stock subscribed is 
Seven Hundred Dollars ($700.00) and the same has been subscribed by 


the following persons in the following amounts, viz: 


# 
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NAME OF SUBSCRIBER 


Je Ve Mendenhall 
W. J. Seaborn 

Je Pe O'Connor 
Those Ae Allan 
Me Be Addis 

De Hadsell 

Te Te Oe Gregory 


IN WITNES 


set their hands and seals this 


NUMBER OF SHARES _ 


One 
Qne 
One 
One 
One 
One 
One 


Amount 


se 


$100. 
#100» 
$100 « 
S100 
$1006 
100 ® 
$100. 


S WHEREOF, the parties hereto have hereunto 
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25th day of May, Ae De 1916. 
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_(SEAL) 
(SEAL) 


(SEAL) 
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The Secretary, by unanimous vote, was directed to 
file the said Articles of Incorporation in the office of the 
County Clerk of the City and County of San Francisco, State of 
California, and also file a copy of the Articles of Incorporation, 
duly certified under the hand and seal of the County Clerk of 
said City and County of San Francisco, in the office of the Secre- 
tary of State of the State of California. 

There being no further business before the meeting, the 
same was thereupon on motion duly adjourned to Wednesdey, the 31st 
Gay of May, Ae De 1916, at the hour of 4:30 o!clock Pe me, to 
meet at Room Number 212 Alaska Commercial Building, Number 310 
Sansome Street, in the City and County of San Francisco, State of 


California. 


Chairman of Preliminary Meeting of 
(/ Organizers of Holland Land Company « 


i ZZ ey a ear ee 


Ree en Re 


Secret “ty of pe pene Meeting of 
Organizers of Holland Land Company » 


CONSENT TO FIRST MEETING OF STOCKHOLDERS OF HOLLAND LAND COMPANY. 


San Francisco, California, 
May 31, 1916-6 


We, the undersigned stockholders and subscribers to the 
capital stock of Holland Land Company, a corporation, being the 


owners and holders of all of the subscribed capital stock of said 


corporation, namely: 


Je Ve Mendenhall 1 Share 
We Je. Seaborn 1 Share 
Je P. O'Connor 1 Share 
ThoSs Ae Allan il Share 
Me. E. Addis 1 Share 
De Hadsell 1 Share 

1 Share 


Dh oh Ore Gregory 


do hereby give our written consent to the holding of this the first 


meeting of stockholders of Holland Land Company, this 3lst day of 


May, As De. 1916, at the hour of 4:30 otclock ps me, at room Number 212 


Aleske Commercial Building, Number 310 Sansome Street, in the City 


and County of San Francisco, State of California; and we do hereby 


give our written consent to the transaction of all business which 
ay come before this meeting, and we hereby certify that all of the 


stockholders and subscribers to the capital stock of the said cor- 


poration are present at this meetings 


IN WITNESS WHEREOF, we have hereunto subscribed our names, 


this 3lst day of May , Ae De 1916. 


2 


ie ye 
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HOLLAND LAND COMPANY. 


San Francisco, California, 
May 31, 1916. 


Pursuant to the adjournment of the meeting of the organi-~ 
zérs of Holland Land Company, held upon the 25th day of May, 1916, 
and to the foregoing consent signed by all of the incorporators 
and subscribers to the capital stock of Holland Land Company, a Wa 
corporation, the first meeting of the incorporat {oes and te ete 
to the capital stock of said corporation, was held on this Slet day 
of May, A. De. 1916, at the hour of 4:30 otclock pe m., of that day, 
at Room Number 212 in the Alaska Commercial Building, in the City 


and County of San Francisco, State of California. i\ 


7 
Y) 


There were present all of the incorporations and sub= 
scribers to the Seaitan stock of the corporation, namely; Je Ve 
Mendenhall, We J. Seaborn, J. P. O'Connor, Those A» Allan, M. E» 
Addis, D. Hadsell and T. Te Ce. Gregory. 

On motion duly seconded and unanimously carried, J. Ve 
Mendenhall was elected Chairman and W. J. Seaborn was elected 


Secretary of said mectinge 


The Secretary presented and read the said consent signed 
by all of the incorporators and subscribers to the capital stock of 
this corporation; the same on motion duly made end seconded was 
ordered incorporated in the records of this corporation. 

The Secretary presented and read the minutes of the pre-= 
liminary meeting of the organizers of this corporation, and on 
motion duly made and seconded, the same were unanimously approved 
and ordered incorporated in the records of this corporation. 

The Secretary reported that the Articles of Incorporation 
of this corporation had been duly filed in the office of the County 
Clerk of the City and County of San Francisco, State of California, 
on the 26th day of May, A.D.e1916, and that a certified we of the 


said Articles of Incorporation, duly certified by the said County 


on 


i} 
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Clerk under his hand and seal, was thereafter duly filed in the 
office of the Secretary of State of the State of California, on 
the £7th day of May, Ae De 1916, and that the fee therefor and 
license tax for the year ending December 31, 1916, were paid to 
said Secretary of State; and that thereafter and on the 27th day 
of May, Ae De 1916, the said Secretary of State duly issued to 
this corporation under his hand and the Great Seal of the State 

of California, his certificate as required by law. The Secretary 
presented the said certificate, and on motion duly made and seconé& 
ed, the said certificate was ordered filed. 

The Secretary then annotinced that the next business of 
the meeting was the adoption of a code of by-laws for this cor- 
poration. A code of by-laws, in the words and figures follow. 
ing, was thereupon presented to the stockholders and read by the 


Secretary 3+ 


ee 
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BY-LAWS 
of 
HOLLAND LAND COMPANY. 


ARTICLE I. 
Stockholders, 


Section 1. All meetings of the stockholders, except as 
herein otherwise provided, shall be held at the office of the 
company, Room Number 212 Alaska Commercial Building, Number 310 
Sansome Street, in the City and County of San Francisco, State of 
California. 


Section 2. The regular annual meeting of the stockholders 
shall be held on the aeeene Tuesday in the month of November in each 
year at the hour of 2 o'clock P. lls, beginning on the second Tuesday 
in the month of November, 1916. Should the second Tuesday in the 
month of November in any year fall upon a holiday, the regular annual 
meeting of the stockholders in such year shall be held at the said 
hour upon the next business day thereafters 


Section 3. Notice of the regular annual meeting of the stocke 
holders shall be mailed by the Secretary to each stockholder at hig 
address as the same appears upon the record of the Company at least 
ten (10)days prior to the date of the regular annual meeting. No 
con notice of the regular annual meeting of the stockholders need 
be given. 


Section 4s Special meetings of the stockholders may be called 
at any time by the President, or by a majority of the Directors, or 
by stockholders holding a majority of the subscribed capital stock of 
the Company. 


Section 5. Notices of special meetings of the stockholders, 
stating the time and in general terms the purpose or purposes thereof 
shall be mailed by the Secretary to each stockholder at his address 
ae the same appears on the records of the Company at least five (5) 
days prior to the date of the special meeting. No other notices of 
special meetings of the stockholders need be givens 


Section Ge Should the address of any stockholder not appear 
on the records of the Company,then such notices of any meetings of the 
stockholders shall be mailed addressed to such stockholder at San 
Francisco, California. 


Section 7. An entry of the service of notice of a meeting of 
the stockholders given in the manner above provided, shall be made 
in the minutes of the prooeedings of the stockholders and such entry, 
if read and approved at a subsequent meeting of the stockholders, 
shall be conclusive on the question of such service. 


Section 8. When all the stockholders are present at any 
meeting however called or notified, and sign a written consent thereto 
on the record of such meeting, or it those not present sign in writing 
@ waiver of notioe of such meeting, the doings of such meetings are 
as valid as if had at a meeting legally called and noticed. 


Section 9. At any meeting of the stockholders, the majority 
of the subscribed oapital stock of the company must be represented 
in person or by proxy in writing; and such majority of the subscrib- 
ed capital stock shall be a quorum for any and all purposes includ-~ 
ing the election of directors. 


Section 10, Any regular or called meeting of the stockholders 
may adjourn frem day to day or from time to time without further 
notice until its business is Completed; and any regular or called 
meeting of the stockholders may adjourn from day te day or from time 
to time without further notiee if for any reason there is not present 
& majority of the subscribed capital stock of the company represented 
in person or by proxy, until a quorum shall attend, such adjournment 
and the reasons therefor being recorded in the journal of the pro~ 
ceedings of the Board of Directors and when a quorum shall attend 
any business may be transacted which might have been transacted at 
‘any meeting had the same been held on the day on whieh the same was 
originally appointed or called. 


Section 11. The President, or in his absence the First Vice- 
President, or in the absence of the President and First Viee-President, 
the Second Vice-President, or in the absence of the President and 

Yiret Vice-President and Second Vice-President, & chairman elected by 
& majority of the stockholders present, shall call the meeting of 
the stockholders to order and shall act as the presiding officer thereof 


Section 12. The Seoretary or Assistant Secretary of the Company 
Shall act as Secretary at all meetings of the stockholders and in the 
absence of the Secretary and Assistant Secretary of the Company the 
presiding officer may appoint any person to act @s Secretary of the 
stockholders meeting. 


Section 13. At the regular annual meeting of the stockholders 
held in each year the stockholders shall elect by ballot a Board of 
Directors ag constituted by these By-Lawge 


Section 14, At each meeting of the stockholders each stockholder 
shall have the right te vote in person or by proxy the nunber of shares 
standing in his own name on the stock books of the Company at least 
ten (10) days prior therete. 


Section 15. All proxies must be in writing, executed by the 
stockholders themselves or by their duly authoriged attorneys and be 
filed with the Secretary of the Company at or before the meeting of 
the stockholders. 


ARTICLE IT. 


Directors. 


| Section 1. | The corporate powers, business and property of the 
Company shall be exercised, conducted and controlled by a Board of 
seven (7) Directors, 


Section 2, No person shall be elected or appointed a Director 
unless he is the holder of at least one (1) share of the Capital stock 
of the company standing in his name on the beoks of the company. If 

® Director shall cease at any time to be the holder of at least one (1) 
share of the capital stock of the company standing in his name on the 
books of the company he shall thereby cease to be & Director. 


Seotion 3. Hach Director shall hold office one (1) year or 
for such shorter period as he may have been appointed and until hig 
Successor shall have been elected and qualified, 


Section 4, Any vacancy occurring in the office of Director by 
reason of death, resignation or otherwise, except a Vacancy caused by 
the removal of a Director pursuant to the Provisions of Section 316 
of the Civil Code of the State of California, shall be filled by an 
appointee of the Board of Directors. Such Director shall hola office 
until his place shall be filled at the next annual election of the 
directors by the stockholders. 2%. 


on ewe 
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Section 5. Immediately after each annual election of Directors, 
the Directors shall meet for the purpose of organization, the election 
of officers and the transaction of other business. 


Section 6, All meetings of the Board of Directors shell be 
held at the office of the Company in the City and County of San Fran- 
cisco, State of California. 


Section 7, Regular stated meetings of the Board of Directors 
shell be held without notice on the first Thursday of each month 
throughout the year at the hour of 2 o'clock Pe Me 


Section 8. Special meetings of the Board of Directors shall 
be called at any time on the order of the President or on the order 
of four (4) Directors. 


Section 9. Notices of special meetings of the Board of 
Directors stating the time and in general terms the purpose or pur- 
poses thereof shall be mailed or telegraphed or personally delivered 
to each Director not later than the day before the day appointed for 
the meeting. If all the Directors shall be present at any meeting, 
any business may be transacted withcut previous notice. An entry 
of the service of notice, given in the manner above provided, shall 
be made in the minutes of the proceedings of the Board of Directors, 
and such entry, if read and approved at a subsequent meeting of the 
Board of Directors shall be- conclusive on the question of service. 


Section 106. Zach Director shall register his address with the 
Secretary and notices of meetings mailed or telegraphed to such address 
shall be valid notices thereof. 


Section 11. A majority of the whole number of Directors shall 
constitute a quorum for the transaction of business and every decision 
of a majority of the Directors forming such Board, made when duly as- 
sexibled, shall be valid as a corporate act;, but a majority of those 
present et the time and place of any stated or special meeting, 
although less than a quorum, may adjeurn the same from time to time, or 
from day to day, without further notice, until a quorum shell attend, 
and when @ quorum shall attend, any business may be transacted which 
might have been transacted at the meeting had the same been held on 
the day on which the same was originally appointed or called. 


section 12. The Board of Directors shall have full power and 
authority to borrow money on behalf of the Company, including the 
power and authority to borrow money from any of the stockholders, 
Directors or officers of the Company, and otherwise to incur indebted 
ness on behalf of the Company, and to authorize the execution of bonds, 
promissory notes or other evidences of indebtedness of the Company ,and 
to agree to pay interest thereon; to sell, convey, alienate, transfer, 
assign, exchange, lease and otherwise dispose of, mortgage,pledge, 
hypothecate and otherwise encumber, the property, real and personal,and 
the franchises of the Company; to purchase, lease and otherwise acquire 
property, real and personal, on behalf of the company, and generally 
to do and perform, of cause to be done and performed, any and every act 
which the company may lawfully do and perform. ; 


Section 13. The Board of Directors shall have power to desig-. 
nate from their number not less than three (3) nor more than five (5) 
members who shall constitute an executive committee and of whom a 
majerity shall constitute a quorun, Said executive committee shall 
have such powers and futies as shall be conferred upon them from time 
by the Board of Directors and they shall hold office at the pleasure of 
the Board of Directors. 


ARTICLE III. 
7 Officers. 
Section 1. The Executive Officers of the Company shall be a 


President, a First Vice-President, a Second Vice-President, a Secretary, 
an Assistant Secretary and a Treasurer. 


Section 2. The President and Vice-Presidents shall be 
elected by the Board of Directors from their own number at the first 
meeting after the organization of the Company, and thereafter at the 
first meeting after the regular annual election of Directors and 
they shall hold office for one year and until their suecessors are 
elected and qualified. 


Bection 3. The board of Directors shall also annually 
elect a secretary, Assistant Secretary and a Treasurer, or person to 
act ag both Seeretary and Treasurer, who need not be a member of the 
Board of Directors, and who shall hold office for one year and until 
their successors are elected, subject to removal by the Board of 
Directors at any time with or without cause. 


Seotion 4. the board of Directors shall also appoint and re~ 
move such other officers, agents and employes of the Company as they 
may deem proper, and fix the duties of the game. me Board of 


Directors may delegate the power of appointment and removal and the 
power to fix the compensation of such other officers, agents and em-~ 
ployes to any officer cf the Company, or te the Hxecutive Committee. 


Section 5. Compensation of the Directors, executive officers 
and other officers, agents and employes of the Company shall be fixed 
by the Board of Directors. 


ARTICLE IV. 
Presidents. 


Section le The President shall be the chief executive officer 
of the Company. He shall preside at all meetings of the stockholders 
and the Board of Directors. He shall have general charge of the 
business of the Company, shall execute, with the Seoretary, in the 
name of the Company, all deeds, bonds, contracts and other obligations 
and instruments authorized by the Board of Directors to be executed, 
and, with the Secretary shall sign all certificates of stock of the 


Company e 


Section 2. The President shall also have such other powers 
and shall perform such other duties as may be assigned to him by 
the Board of Directors. 


ARTICLE V. 
Vice-~Presidents. 


Section 1. The First Vice-President shall be vested with all 
the powers and shall perform all the duties of the President in case of 
the absence or disability of the Presidente 


Section 2. The First Vice-President shell alse have such 
other powers and shall perform such other duties as may be assigned 
to him by the Board of Directors. 


Section 3- The Second Vice-President shall be vested with all 
the powers and ghall perform all the duties of the-President, in case 
of the absence or disability of the President and the First Vice-~ 
President. 


Section 4, The Second Vice-President shall also have such 
other powers and shall perform such other duties as may be assigned 
to him by the Board of Directors. 


ARTICLE Vi. os 
secretary 
Section 1. The Secretary shall keep the minutes of all pro-« 
ceedings of the stookholders and of the Board of Directors in books 
provided for that purposee He shall attend to the giving and serv- 
- ing of notices of all meetings of the stockholders and of the Board of 
Directors and otherwise. He shall execute, with the President, in 


Lente” fused 


the name of the Company, all deeds, bonds, contracts and other ob- 
ligations and instruments by the Board of Directors to be éxecuted, 
and, with the President, shall sign all certificates of stock of the 
Company's He shail be the custodian of the corporate seal of the 
Company, and when #o ordered by the Board of Directors, shall affix 
the s@al to deeds, bonds, contracts, and other obligations and ine 
struments. He shall keep and have charge of the journal of the 
meetings of the Board of Direotors and of the stockholders, the stock 
and transfer beok, the book of stock certificates, the book of by~ 
Laws and such other books and papers as the Board of Directors may 
direct. He shell, in general, perform all the duties incident to 
the office of Secretary, subject to the control of the Board of 
Directors. He shall perform the duties of the Treasurer in case of 
the absence or disability of the Treasurer. 


ARTICLS VII. 
Assistant Secretary. 


Section 1, The Assistant Secretary shall be vested with all 
the powers and perform all the duties of the Secretary in case of 
the absence or disability of the Secretary. 


Section 2. The Assistant Secretary shall have such other 
powers and ghall perform such other duties as may be assigned to him 
by the Board of Directors. 


Section 3. In case of the absence or disability, or the 
refusal or neglect to act, of the Secretary and Assistant Secretary, 
notices. may be given and served by the President, or by either the 
First Vice-President or Second Vice-lresident, or by any person 
thereunte authorized by the President, the First Vice-President, the 
Second Vice-President, or the beard of Directors. 


ARTICLE VIII. 


Treasurer. 
Section 1. The Treasurer shall keep, or cause to be kept, 
full and accurate accounts of reeeipts and disbursements in books to 
be kept for that purpose. He shall receive and deposit, or cause 


to be received and deposited, all moneys and other valuables of the 
Company, in the name and to the credit of the Company, in such de- 
positaries as may be designated by the Board of Directors. He 
shall disburse, or cause to be disbursed, the funds of the Company 
as may be directed by the Board of Directors, taking proper vouchers 
for such disbursements. He shall render to the President and to 
the Board of Directors, whenever they may require, accounts of all 
his transactions as Treasurer and of the financial condition of the 
Company » He shall, in general, perform all the duties incident 

to the office of Treasurer, subject to the control of the Doard of 


Directors. 
ARTICLE IX. 
Vacancies. 
Section }- If the office of the President, First Vice~ 


President, Sécond Vice-President, Secretary, Assistant Secretary or 

Treasurer becomes vacant by reason of death, resignation, removal or 
otherwise, the Board of Directors shall elect a successor, who shall 
hold office for the unexpired term. 


ARTICLE Xe 
Capital Stock and Certificates of Stock. % 
Section 1» Certificates of shares of the capital stock of 


the Company shall be issued when fully paid up, and may be issued 
prior to full payment under such restrictions as the Board of Direo~ 


tors may deem proper. 
Section Bs The certificates shall be in such form and de- 
vice as @nall be provided by the Board of Directors. The oer- 
: vias as : ee | 


tificates shall be signed by the President, or either of the Vice- 
Presidents, and by the Seorctary or Assistant Secretary, and the cor- 
porate seal of the Company shall be affixed thereto. 


Section Ge» No new certificate shall be issued until the former 
certificate for the shares represented thereby shall have been surren- 
dered and cancelled, except in the case of lost or destroyec certi- 
ficates, and in that case only after the receipt of a bond by the Corte 
veny, satisfactory to the Board of Direetors, indemnifying the Company 
and all persons against loss in consequence of the issuance of such new 
certificate. 

Section 4.  ghares of the capital stock of the Company may be 
transferred by endorsement by the signature of the proprietor, his 
agent, attorney or legal representative, and the delivery of the oem 
tificate; but euch trensfer is not valid, except as to the parties 
thereto, until the same is so entered upon the books of the Company as 
to show the names of the parties by whom and to whom transferred, the 
number of the certificate and the number or designation of the shares 
and the date of the transfer,and the old certificate surrendered and 
cancelled. Tig transferee in any transfer of shares shell be deemed 
to have full notiee of, and to consent to the by-Laws of the Company 
to the same extent as if he had signed a written assent thereto. 


Section 5. The Board of Directors vey make such rules and 
regulations as it may deem expedient concermming the issue, transfer 
and registration of certificates. 


ARTIOUE XL 
Seal. 
Seotion l- The Beard of Directors shall previde a sui table 


corporate seal for the Company, which shall be in circular form and 
which shall contain the following inscription: 


ARTICLE X21. 


Amendments. 


These by-laws may be repealed or amended, or new 
ny annual meeting, or at any other meeting 
for that purpose by the Board of Directors, 
by a vote representing two-thirds of the subscribed capital stook. The 
written assent of the holders of two-thirds of the subscribed capital 
gtook shell siso be effectual to repeal or amend any by-laws or to 
adopt additional by-laws. The Board of Directors shall also have 
the power +o repeal and amend these by-laws and to adopt new by-laws. 


Section 26 All by~laws adopted by the Board of Directors may 
pe repeaied or amended at the annual meeting, or at any other meeting 


of the stockholders, called for that purp ose by the board of Direo- 


tors, by a vote representing two-thirds of the subscribed capital 


stock, or by the written assent of the holders of two-thirds of the 
subscribed onpiteal stock. 


Section J. 
by-laws may be adopted, at a 
of the stockholders, called 


on Gem 


| 
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On motion duly made and seconded, the following resolutions 
were unanimously adopted? 


RESOLVED: That the code of by-laws as presented and read 
be and the same is hereby approved and adopted as and for the code 
of by=laws of this corporation. 


BE IT FURTHER RESOLVED: That each of the stockholders of 
this corporation be, and they are hereby, requested to subscribe his 
name to the by-laws of this corporation in token of his written assent 
to the adoption of the same as the by-laws of this corporation, and 
the said assent and adoption to be signed in that certain book known 
as and called “By-laws of Holland Land Company". 


The chairman then announced that the next business of the 
meeting was the electién by ballot of a Board of seven Directors of 
this corporation as provided by the by-laws aforesaid, to hold office 
as such for one year‘and until their successors have been elected 
and shall have’ qualified. 

The election of a Board of Directors of this corporation 
was then duly had by ballot, and upon an inspection of the ballots 
cast it was found that seven shares of capital stock of this corpora~ 
tion, being the unanimous elie of the entire subscribed capital stock 
of this corporation, had been cast for J. Ve. Mendenhall, W. J. Seaborn, 
Je P. O'Connor, Thos. A. Allan, M. B. Addis, D. Hadsell and T. Te. Ce 
Gregory as Directors of this corporation to hold office as such for 
one year and until their successors are elected and shall have quali- 
fied, being the same persons who were appointed Directors of this 
corporation by the articles of incorporation of this corporation. 

On motion duly made and seconded, the following resolutions 
were unanimously adopted: 

BE IT RESOLVED; That the Board of Directors of this cor-= 
poration be and they are hereby authorized and directed to convene im- 
mediately upon the adjournment of this meeting for the purpose of or-~ 
ganization, the election of officers, and the transaction of such 


other business as may come before the meeting of the said Board of 
Directors. 


BE IT RESOLVED: That the office of this corporation be, 
and the same is, hereby fixed at Room 212 Alaska Commercial Building, 
310 Sansome Street, in the City and County of San Francisco, State of 

California, until the same shall be changed by resolution of the 
Board of Directors of this corporation. 


BE IT RESOLVED: That the Board of Directors of this cor- 
poration be, and they are, hereby authorized and directed to adopt a 
form of certificate of the shares of capital stock of this corpora- 
tion and a seal of this corporation as provided by the by-laws of 
this corporatione 


BE IT FURTHER RESOLVED: That the Board of Directors of 
this corporation be, and they are, hereby authorized and empowered 
to sell, or otherwise dispose of, the shares of the capital stock 
of this corporation in such amounts and at such times as shall be 
determined by the said Board of Directors and in the discretion of 
the said Board of Directors to accept in full or part payment there» 
for such property, services, or other consideration, and at such 


valuations as the said Board of Directors may determines 


There being no further business, on motion duly made and 


seconded, an adjournment was taken to 2:30 o'clock p.» me, June 1,1916. 


Chairman of the first meeting of the 
stockholders of HOLLAND LAND COMPANY, 
a corporation. 
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HOLLAND LAND COMPANY. 


San Francisco, C fornia, 


ali 
May 31st, 19 


We, the undersigned, directors of Holland Land 


Company, a corporation, 


to the holding of thig 
— 3 


ao hereby give our written consent 


the first meeting of the Board of 


Directors of said corporation, this 3lst day of May, A» De 


1916, at the hour 


5:00 o'clock ps» me, at Room 212 


Alaska Commercial Building, No. 310 Sansome Street, in the 


City and County of San Francisco. State of California. 
. ? 


And we do hereby consent to the transaction of 
ov 


all business which may come before seid meeting. 


IN WITNESS 


WHERHOF, we have hereunto subscribed 


our names this 3lst day of May, A» D. 1916. 
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MINUTES OF FIRST MEETING OF BOARD OF DIRECTORS OF 


HOLLAND LAND COMPANY. 


San Francisco, California, 
May 31, 1916. 


Pursuant to the foregoing consent signed by all of the 
Directors of the Holland Land Company , a corporation, and to the 
request contained in the resolutions of the meeting of the stock- 
holders of said corporation held May 31, 1916, a meeting of the 
Board of Directors of the said corporation was held on this 3lst 
day of May, 1916, - being the first meeting of the Board of Directors 
of this corporation, held immediately on the adjournment of the first 
meeting of the said stockholders in Room 212 Alaska Commercial 
Building, Number 310 Sansome Street, in the City and County of San 
Francisco, State of California, at the hour of 5:00 pe m. 
The following Directors were present: J. Ve. Mendenhall, 
W. J. Seaborn, J. P. O'Connor, Thos. A. Allan, M. BE. Addis, D. Hadsell 
and T. T. C. Gregory, being the same persons who were appointed 
Directors of this corporation for the first year by the Articles of 
Incorporation of this corporation, and the persons who were elected 
Directors of this corporation at the said meeting of the said stock- 
holders. 
T. T. Ce. Gregory was unanimously elected Chairman and 
Thos. A. Allan was unanimously elected Secretary of the meeting. 
Tre Board of Directors then proceeded to its organization 
and the following were nominated,and on motions duly made and se-~ 
conded, unanimously elected the regular officers of the corporas 
tien, viz: J.«-V.e Mendenhall, President; Those A. Allan, First 
Vice-President; D. Hadsell, Second Vice-President; W. J. Seaborn, 
Secretary; end J. Ve Mendenhall, Treasurer. 
The Secretary thereupon presented to the Board of Directors 


a copy of the byslaws of this corporation adopted by the stockholders 


thereof and approved at the seid first meeting of the said stock. 


holders, as the same appear of record on peges ll to 16, inclusive , 


of this minute book. 
On motion duly made and seconded, the following resolutions 


were unanimously adopted: 


BE IT RESOLVED That the code of by-laws adopted by the 


stockholders of this corporation at the first meeting of said stock- 
holders previously held this date, as the same appear on pages 11 


to 16, inclusive of this minute book, be and the same is hereby approv- 
ed and adopted as and for the by-laws of this corporation: and 


BE IT FURTHER RESOLVED That the Directors and Secretary 
of this corporation be and they are hereby requested, respectively, 
to certify the adoption of said by-laws as the by-laws of this cor- 
poration in a certain book known and called "By-laws of the Holland 


Land Company". 


The Secretary thereupon presented to the Board of Directors 


the seal of this corporation, and on motion duly made and seconded, 


the following resolution was unanimously adopted: 


BE IT RESOLVED: That the seal herewith presented, an im- 
pression of which appears in the margin of this record, be 
end the same is hereby approved and adopted as and for the 
corporate seal of this corporation. 


The Secretary thereupon presented a form and device for 


the certificates of the shares of stock of this corporation, and on 


a 


motion duly made and seconded, the following resolution was unenimous-~ 


ly adopted: 


BE IT RESOLVED: That the form and device for the cer- 


tificates of the shares of stock of this corporation herewith pre-= 
sented, be and the same is hereby approved as and for the form and 
device for the certificates of the shares of the capital stock of 


this corporation. 
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MINUTES OF FIRST MEETING OF BOARD OF DIRECTORS OF 


ee ee 


HOLLAND LAND COMPANY. 


eA NR EET 


San Francisco, California, 
May 31, 1916. 


Pursuant to the foregoing consent signed by all of the 


Directors of the Holland Land Company, a corporation, and to the 
st contained in the resolutions of the meeting of the stock= 


. 


olders of said corporation held May 31, 1916, a meeting of the 


, 


Board of Directors of the said corporation was held on this 31st 

of May, 1916, - being the first meeting of the Board of Director 
of this corporation, held immediately on the adjournment of the first 
meeting of the said stockholders in Room 212 Alaska Commercial 
Building, Number 310 Sansome Street, in the City and County of San 


e hour of 5:00 pe m. 


7 


Francisco, State of California, at th 

The following Directors were present: J. Ve Mendenhall, 

W. J. Seaborn, J. P. O'Connor, Thos. A. Allan, M. HE. Addis, D. Hadsell 
and T. T. C. Gregory, being the same persons who were appointed 
Directors of this corporation for the first year by the Articles of 
Incorporation of this corporation, and. the persons who were elected 
Directors of this corporation at the said meeting of the said stock. 
holderss 

T,. Te C. Gregory was unanimously elected Chairman and 

Thos. A. Allan was unanimously elected Secretary of the meeting. 

Tae Board of Directors then proceeded to its organization 
and the following were nominated,and on motions duly made and se~ 
conded, unanimously elected the regular officers of the corpora-= 
tien, viz? J.-V. Mendenhall, President; Thos. A. Allan, First 
Vice-President; D. Hadsell, Second Vice-President; W. J. Seaborn, 
Secretary: end J. Ve Mendenhall, Treasurer. 

ry 


The Secretary thereupon presented to the Board of Directors 


a copy of the byslaws of this corporation adopted by the stockholders 


s 


4 87 : 3 ] id 
thereof and approved at the said first meeting of the said stock 


holders, as the same appear of record on pages 11 to 16, inclusive, 


of this minute book. 
On motion duly made and seconded, the following resolutions 
were unanimously adopted; 


BE IT RESOLVED That the code of by-laws adopted by the 
stockholders of this corporation at the first meeting of said stock- 
holders previously held this date, as the same appear on pages 11 

to 16, inclusive of this minute book, be and the same is hereby approv- 


ed and adopted as and for the by-laws of this corporation: and 


en ep ee a ee 


to certify the adoption of said by-laws as the by-laws of this cor- 
poration in a certain book known and called “By-laws of the Holland 
Land Company". 

The Secretary thereupon presented to the Board of Directors 
the seal of this corporation, and on motion duly made and seconded, 
the following resolution was unanimously adopted: 

BE IT RESOLVED: That the seal herewith presented,- an im- 
pression of which appears in the margin of this record, be 
and the same is hereby approved and adopted as and for the 
corporate seal of this corporation. 

The Secretary thereupon presented a form and device for 
the certificates of the shares of stock of this corporation, and on 
motion duly made and seconded, the following resolution was unenimous- 
ly adopted: 

BE IT RESOLVED: That the form and device for the cer- 
tificates of the shares of stock of this corporation herewith pre~ 
sented, be and the same is hereby approved as and for the form and 


device for the certificates of the shares of the capital stock of 
this corporation. 
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MINUTES OF FIRST MEETING OF BOARD OF DIRECTORS OF 


a 


HOLLAND LAND COMPANY. 


San Francisco, California, 
Mey 31, 1916. 


Pursuant to the foregoing consent signed by all of the 
Directors of the Holland Land Company, e corporation, and to the 
reauest contained in the resolutions of the meeting of the stock- 
holders of said corporation neld May 31, 1916, a meeting of the 

Board of Directors of the gaid corporation was held on this 31st 

day of May, 1916, - being the first meeting of the Board of Directors 
of this corporation, held immediately on the adjournment of the first 
meeting of the said stockholders in Room 212 Alaska Commercial 
Building, Number 510 Sansome Street, in the City end County of San 
Francisco, State of California, at the hour of 5:00 pe m- 

The following Directors were present: J. Ve Mendenhall, 

We Je Seaborn, J. P. O'Connor, Thos. A. Allan, M. E. Addis, D- Hadsell 
and T. T. C. Gregory, being the same persons who were appointed 
Directors of this corporation for the first year by the Articles of 
Incorporation of this corporation, and. the persons who were elected 
Directors of this corporation at the said meeting of the said stock= 
holderss 

T. Te C. Gregory was unanimously elected Chairman and 

Those Ae Allan was unanimously elected Secretary of the meeting. 

Tie Board of Directors then proceeded to its organization 
and the following were nominated,and on motions duly made and se~ 
conded, unanimously elected the regular officers of the corporae= 
tien, vizs J.-V. Mendenhall, President; Those A. Allan, First 
Vice-President; D. Hadsell, Second Vice-President; W. J. Seaborn 
Secretary: and J. V. Mendenhall, Treasurer. 

The Secretary thereupon presented to the Board of Directors 


a copy of the byslaws of this corporation adopted by the stockholders 


0 i : , 
thereof and approved at the said first meeting of the said stock» 


atin 


holders, as the same appear of record on pages 11 to 16, inclusive 


of this minute book. 


On motion duly made and seconded, 


were unanimously adopted; 


BE IT RESOLVED That the code of by-laws adopted by the 
stockholders of this corporation at the first meeting of said stock- 
holders previously held this date, as the same appear on pages 11 


to 16, inclusive of this minute book, be and 
ed and adopted as and for the by-laws of this 


BE IT FURTHER RESOLVED That the Directors and Secretary 
of this corporation be and they are hereby requested, respectively, 
to certify the adoption of said by-laws as the by-laws of this cor- 


poration in a certain book known and called “By-laws of the Holland 


Land Company" 


corporation: and 


The Secretary thereupon presented to the Board of Directo 
the seal of this corporation, and on motion duly made and seconded, 


the following resolution was unanimously adopted: 


BE IT RESOLVED: That the seal herewith presented,~- an im- 


~ pres appears in the margin of this record, be 
adopted as and for the 


pression of which 
end the same is hereby approved and 
corporate seal of this corporation. 


The Secretary thereupon presented a form and device for 


he certificates of the shares of stock of this corporation, and on 
motion duly made and seconded, the following resolution was unen 
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the following resolutions 


the same is hereby appro 


Sal 
oe 
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imous= 


On motion duly made and seconded, the following resolution 


was unanimously adopted: 


BE IT RESOLVED: That the office of this corporation be 
and the same is hereby fixed at Room Number 212 Alaska Commercial 
Building, Number 310 Sansome Street, in the City and County of San 
Francisco, State of California, until the same shall be changed 


by the Board of Directors of this corporation. 


On motion duly 

was unanimously adopted: 

BE IT RESOLVED$ That the Secretary of this corporation 
authorized, empowered and directed to procure 


be and he is hereby auth 
proper books of certificates of shares of the capital stock of this 


corporation, stock journal, stock ledger, minute book, book of by= 
laws and such other bocks as may be necessary for the records of 


this corporation. 


There being no further business, on motion duly made and 


seconded, the meeting was then adjournede 


ee 
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Secretary» 


r made and seconded, the following resolution 


MINUTES OF REGULAR STATED MONTHLY MEETING 
LT a ET TT Sea TTA Peta lafetaeeent! 
OF 


HOLLAND LAND COMPANY. 


July 6th, 1916. 


The regular stated meeting of the Directors of Holland 
Land Company was held in accordance with the By-Laws of the Company 
at the principal place of business of the corporation upon this 6th 
day of July, 1916, at the office of the corporation, 212 Alaska Com- 
mercial Building, No. 310 Sansome Street, in the Gity and County of 
San Francisco, State of California, at the hour of 2 o'clock P. Me 
of said day. 

All of the Directors of the Company were present, to=- 
wit: J. V. MENDENHALL, W. J. SEABORN, J. P. O'CONNOR, THOS. A. 


ALLAN, M. E. ADDIS, D. HADSELL and T, T. C. GREGORY. 


~ a 
a 
a 


J. V. Mendenhall, President of the Company, presided 
et the meeting, and W. J. Seaborn, Secretary of the Company, act- 
ed as Secretary thereof. 

The minutes of the last meeting of the Directors held 

gee the3lst day of Sane , 1916, were read, and no objection being 
made thereto, were thereupon declared approved by the President 
of the Company. 

The question of the creation of a bended indebtedness 
of the corporation was presented to the meeting by the President. 
Thereupon, the following resolutions were presented by Director 
T. T. C. Gregory and their adoption moved. The motion was se~ 
conded by Director D. Hadsell,. The motion to adopt the said re- 
solutions was thereupon carried by the unanimous vote of the Die 
rectors of the Company, all of whom were then present and voting. 


Said resolutions being in the words and figures following: 


aje 


, 
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REGOLUTLONS ADOPTED SY THE ROA OF DERECTORR OF HOMLARD 


LAD COMPANY, 4 CORPORATION, OUIGINALLY COR At. 


no bonded indebtednems and it ie by the Geard of Directors thereof 
deomed to be to the interest of thie cerporation te erigimaly cre» 
ote a bonded indebtedness of the sald corporation in the emeunt ef 
Pwo Miliien feven Numired and Tweutyeala Theusend Deblare ($2,726,000) 


ING A HONTRD IRDRBTHONESS OF 62,726,000. 


Ge 


WHEREAS, thie cerporation, HOLLAND LAND COMPANY, has 


with interoet thereon ae hereinafter provided, consivting of Gas 


Maiden Tee 


Hundred and Mifty Thousand Dollers ($1,.250,060) fase 


value of Firet Mortgage Benda for the purpese ef providing the 


meane af raieine menoya te pay indebteduees incurred end te be ine 
ourred ty thie carperetion, and One Malion Four Mundred and Seven 
ty~aixn Thousand Dellare (51,476,000) fecew value of Second Mortgage 
hende te be exchanged for the bonis or property ef other corpores 


tions, the payment of seid bonded indebtodnene te be sequred by 


two mortgages upon ell of the preperty, rank and persenal, of every 


nature and kind, owmed by or belonging te the cerperation at the 


dete ef the 


sald mortgages, aloe upon and ef ell of the property, 


ronal and peresnal, of every kind and nature whetever, thereafter 


La any manmer acquired by the corporation during the life er tern 


ef the waka 


nee t 2 60 Be 


NOW, THEREFORE, BA IT ARSOLVED, GRORRED AND DIANCTED: 


That a bended indebtedness of this corporation in the amount er 
Principal sam of Twe Hiliien Seven Hundred and Twentyeaia Theuse 


amd Dedlare 
Hieting ef « 


Lure ( oh g 256 
beny te be @ 
June Let e 49 


($2,726,000) face value be originally created, coum 


{a} One Hilidon Two Hundred and Fifty Thousand Dele 

3000) face value of Piret “ortgage Bonde of the Come 
ated as of June lat, 1916, and te be due and payable 
Bb, and te bear interest at the rate ef eix per cent. 


(45) per anmum payable semivanmally on the let day of June and 
Deceuber of each yoar until eaturity, principal and interest pay« 


sole ia gold 


goin of the United States of America of or equal te 


the present etandard ef weight and fineness, said bends te be 


thirteen hundred and ninety (1390) in number, bende numbered one 


{1} to one pundred (100) inclusive to be of the denombontion of 
One Hundred Gellare ($100) exch, bende sanhered ons hundred and 


one (101) te 


two bundred (200) inclusive te be of the desoninae 


ale 


| 
| 
| 
| 


| 
| 
| 
| 
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tion of Mve Hundred Dellare (£500) each, and bonde nembored frem 
two hundred and ome (201) to thirteen hundred and ninety (1390) ine 
chusive te be ef the donomingtion of One Thousand Dellure (41.000), 
each. hat the Trustee under said Mrst Mortgage ehell be Yorean 
tile Trust Company of San Frenciece. 


(h) ‘One Milien Four Handred and Seventy+eix Theasand 
Doliare (71,476,000) face value of ‘econd Mortgege Senda subject 
ond wubsesquent in lien te the said First Yortgage to be dated as 
of duly Lat, 1926, and to be due and payable July Let, 1942, and 
te bear interest at the rate of six por cout. (6%) per angam, to 
ageruo from and after the let dey of July, 1919, and peyeble up- 
on the lst day of Januery and the let duy of July ef each year 
thereafter until meturity, principal and interest payable in geld 
coin of the United States of America ef er equal to the present 
stundard of weight and fineness; said bends te be fifteen hune 
dred ami one (150L) in mumber, bende nuxbered one (1) te fourteen 
humived and fifty-one (1453) daclusive te be of the denomination 
of One Thovenand Dellurs (92000) each, und bende numbered fourteen 
hundred and fiftyetwo (1452) to fifteen hundred and ene (2502) 
inglueive te be of the denomination of Mve Hundred Deklare each. 
That the Trurtee under mid Seen Mertenge shell be Angle=Calde 
foruie Trust Company. 


AND BE IT FURTHER ANSOLVED, OSDRAED AND OPRRCTHD: 
Theat tho odd bond dosuee are hereby originally created fer the 
purpose of previding the mane of raising coneys te pay Ladebte 
edneos incurred amt +6 be incurred by thin cerperation, and te 
be exchanged for the bonde or property of other corporations, 
and for other legitionte and accossary purporese 


AND BY TY FURTHER RASOLED, ORDERED AND DIAC: 
That the form of the said Mret Mortgaw Bonde of sada cerperae 
tien shall be as follows: 
UNTTRD STATES. OF ANIRIOA 
WATE GF CALTFORNIA 
Noes cnawaeeee Cewnanerecne 
HOLLAND LAND COMPANY 


First Mortgage J4x Per Cont. Twenty 
Your Geld Bonde 


“Qs 


Hollemt Lusd Company, «a corporation ergaviaed and exe 
isting under the laws of the fitate ef Celiferaia, and huving ite 
prinel pal place of businege et and in the City ond County of San 
Feunekeco, State of California, for value rocedved, hereby prea 
ives te pay to the bearer bereef, of in case thio bond be reghee 
tered, to the reghaterad halder thercef 

Beh Lara, 
(% }s in gold coin of the United Sietes of Awerkea, of or 
equivalent te the present standard of weight and fineness, on the 
firet day ef Juney 1956, together with intereot thereen free the 
date heres?! at the rate ef six por cent. (6%) por anmm, payable 
‘onieanmolLly in like gold coin on the firet days of December and 
dune eof gach your, in accordance with and upon presagtation aad 
surrender of interest coupens horete attached aw they severally 
besos Gute The principal hereof is hereby made payable et the 
vercantile Trust Gempany of Sem Freneieco at and in the Olty and 
County of San Freneiesee, State of Californian, and the interast 
hereon io hereby wade payable at eaid dereswtile Trust Co sypany 
of can Prencisee, oF at ILdinele Trawt and Savings Bank in the 
City of Chigage, Soumty of Cook, “tote of ILLinels, or at the 
office of William AR. Staats Compeny, in the City of Loe Ai gO1.0 # 
County of Log Angolet, State of California, at the option of 
the hel der. 


Both principal end interset to be payable, without 
deduction for any tex or tuxes, exseogamentse or other ge vernaante 
ol cherges which the Company or the Trustee may be required or 
poraitted to pay thersen or te retain therefsem under any pro 
sent or future lew of the United States er of any State, County, 
Municipality, or other Coverumental Subdivieton therein, except 
“edéral, income taxew payable under Acte of Congrees now in force, 


Thie bond ie one of « series of bonds of Helland Land 
Company known og ite Firet Mertenve Six Per Conte Twomty Year Geld 
sonds; iemed and te be iesved under aad all equally meured by 
a Uorigace beating dete the let day of June» 1916, duly exeouted 
by Melland Land Company to Mercantile Trust Company of San Fran 
chavo. For the nature and extent of the geaurdty, the rights of 
the holders of the bende and the terms and conditions upen which 
the bonde are iemued and secured, reference is made to eaid Mort« 
Pek 

The bonds of suid series are Linited te an egere pate 
principal amount of One Millien two Hundred and Mifty Thousand 
Doliare ($1 .260,000), are in demeninutione of £100, 1500 and £1000 
ond are munhbered from 1 te 1300, both inclusive, aamely: 


He BeL°LUO » FLOOD: Mts 109200 « 7500; MGGe 20191990 © 91.000. 


o Se 


| 
| 
| 
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eee te sae 


Thia bend is subject to redewrtien on vay day upon 
whith interest is payable thereon in the sunmer, at the ancunt 
and with the effeot provided in eakd Mortgages 


Thie vend shall be trancferable by delivery anleaa re« 
gietered aa to principal in the nawe of the bolder en the books of 
the Trustee, in the City of fan Francisca, State of Californias, 
meh regietrty being noted hereon. After cuch reghwiry om trang 
fer shall be valid unless made on sald books ty the regiotored 
holder er by hie duly suthorived atternsy end similarly noted 
hereene uch transfer on the suid bocks may bo made te bearer, 
and if ce wade to bearer, transferability by delivery ehail be roe 
wtered. This bend muy nasin from tiae to ties be registered or 
traneferred to bearers The dateresh goupens ehadi be trancfern= 
ble by delivery notwithstanding the registration of the bend LT) 
which they are obtached. 


thée bond shall, net boeese valid or obligetery for 
any purpose unlees and until it ehell hava been authenticated by 
the eortéficate hernon endoresd by the Trustees under said kKerte 
Bayes 


Ne recoures to or upen any lisbdlity, whether conati« 
tutional, atatutory or wtherwieo, ahald ba had ether direetiy o7 
indireetly, oqeinet any stockholder, director or officer of the 
Company for the payment of the principal and interest harooky oF 
for any claim based hereon or in rewpect hereof, or on or in roe 
speet of any provielone of the sald Sortgare. 


TN CITHNSS @HERwOF, Holland Land Company hue horeunte 
veused its corperate name to be subseribed and thio bend te be 
tiened by ite President or ome of ite Vice Presidents, and ite 
corporate soal to be affixed, sttested by ite Secretary or saad ao 
tant Seeretary thereunte duly outhorized, end the inkeraet ¢oue 
pone herete attached to he authenticated hy tho facesimiie ed gm 
nature of ite Treaeurer engraved thereon, on of the firet day of 


Tunes 1916. 
HOLLAND LAND COMPANY 


BY gn eeneteeeeteneeenanne 


ATTVET Pragidente 


SHHKRSMO SHER HH HK HK HTAKTE OE EHE 


Searet ary « 


AN SM TT FURTHER BESOLVRD, GUDBRED AND DLPEMTER DS 
That te cook of said bende there be attached forty (40) interest 
coupons nusbered conneeutively from ene (1) to forty (40), beth 


an Sep 


mmbers inglueive, axl eleo bearing the serial auaber of the bond 
to whieh thay are attached, with the facesindie siguature of the 
treamirer of this corperation engraved thereon, sad that each of 
the forty (40) coupons represent the interaet on the face value 
of the said boad to which the same is attuchad at the rete of six 
per conte (6%) per annum for the period of ela sonthe, and the 
éatea vhen such eoupone ehall ba payable ahali «lve be inverted 
therein oo as te make eush coupons fnhd due micceaelvely at the 
and of every peried of cix senthe efter the sald ist day of June, 
191.6, the first such coupon te be payable om the Let dey ef Decoue 
ber, 1916, and thet euch coupons be substantially in the feller 
ing form, towwdt: 


INTEREST COUPOR 


men am 
UOeeeeenen eee eeeee eee 


On the fTiret dey of Lecce, tress the bond 
horeinafter mentioned ghal]. have been called fer eurLier redeem 
tion, on mrrender ef thie eoupen, Hodiend Lani Company will pay 
te the bearer et the ercantile Trust Company of San Pranci cot, 
at the City and Gouwhy of fan Pranclece, “tate of Califernin,y or 
at the Tllineie Truet and Savings Sank ot the City of Chicago, 
County of Cesk, State of Iklinela, or at the office of Villian 
Re itacte Company in the City of Lee Angeles, Vounty of Low An 
goled, “tate of Califerning at the option of the holder theres!f, 


Dollar, 
{é }» in gold coin of the United States of America, being 
gin (6) menthe* interest then due on ite Firet Mertgage fix Per 
emt. Twenty Your Geld fond of June 1, 19LG, Mreovesenesacceces 


SeSEERHRORHECH HSH HH CHK RE 
THORMUPOP 


AND BE IT PURTHRA RESOLVED, GROERED AKT DIRECTED: 
Yhat thea form of the aald “eeond tortgaye Bende of anid eorporne 
tien shall bo aa fellows: 


VRTTHD STAIRS OF ANZRTICE 
STATR OF TALI PORNIA 
& 


ae) 
Hee savannas We eee ee eew 


HOLLAND LAND COMPANT 
fogond torteage Twenty-five Yeur Gold 
Be wd » 


«Se 


ee 


Hollend Land Company, a ¢orperetion orgaci sed and exe 
isting under the lave ef the Mate of Galiforniny ani having ite 
principal place of business at and in the City and County of dan 
Prancieod, State of California, for value roveived, hereby prom 
isos to pay to the bearer hereof, or in case thie bend be regis 
tered, to the registered holder hereof 

Yollars 
(% }e gold cain of the United States of America of or 
equivalent te the present standard of wolght end fineness, on the 
first dey of July, 1941, together with interest thereon ab the rate 
of Six Por Gent. (64) per arimm, aceruing from the first dey of 
Wvlys 1919, and payeble semleanmmally in like gold eoin on the 
firet deye of Jemary and July of cach year thereafter, in ace 
cordance with and upen the presentation and eurrender of iutere 
eet coupons herete attached ne they severally become dua. The 
principal hereof is hereby wade payable at the Angle»California 
Trust Company at and in the City and County of San franciece, 
State of California, and the interest thareen ie hereby made pay« 
able at said AngloeGelifornia Trust Company or at Lee Angeles 
Trust ¢ Sevinge Sank in the City of les Angeles, County of Loo 
Angelor, Sinwte of Californie, at the eption of the belder,. 


Heth principal and iaterest te be payable without 
deduction for any tax or taxes, aseesaments or other government- 
al charges which the Company or the Trustee may be required er 
permitted to pay thereen or retain therefrom under any present 
or future law of the United Stetes or of any “tate, Couwsby, due 
nicipality or ether governmental aubdiviaion thoresf, except Pade 
eral Income taxoe payable under Acts of Congress now in fore. 


Thie bond ie one of w series of bende af Holland 
Lend Company known as ite Second Sertgage Twenty-five Year Geld 
Bonds, iceued ead to be issued under end «li equally secured by 
a Morignuge or Deed of Trust bearing date the firet day of duly, 
1916, between Holland Land Company and said angle-California 
Trust Company, duly oxecuted. Fer the noture and extent of 
the cagurity, the righta ef the holders ef the bende, and the 
torus and conditions upon whieh the bonds are iosued and seguir 
od, reference ia wade to said Mortgage or Deed of Trust. 


This bond and the bewds ef thie series are subject 
and subsequent te the righte and liens of the telders of Firat 
Mortgage Bonds of an authorised iceue of One Milliden Twe Hund 
red and Fifty Thousand Deliars (41,350,000), dated as of June 
Le 1926, payable June 1, 1936, bearing interest at the rate of 
Six Por Cent. (6%) per annum free the date thereaf and secured 
by « Firet Mortgage or Deed of Trust axeouted in faver of More 
euntile Trust Company of Gan Francigce, reference to vhich ie 
wade for the rightea of the holders of the bonde of mech iesuo. 


«Ge 


ND | 


The homie of the series of which thie bend de one, are 
limited to on agereget@ oriselpel asunt of Gace Millden Your Kunde 
red and Seventyesia Theveand Dollura (02,676,006) end are in denemie 
natblens «f One Thousand Dellare (41.000) ond Miva fundred Dellare 
($00), ami are masbored from One (1) te One Thousand Five Hundred 
and One (L501), both insluelwa, namely: 


No@s. 3 © 145] inclusive 000. Nowe 14966 156% inclucive « @500. 


in aee default shell be sade in the psyment of imter« 
eet ag horeia provided and mich defeult chali contious fer Siaby 
(40) daye or in cage of defeult in any othor eevensube e604 forth 
in oaid Mortgage or Deed of Trust, and euch deofemlt shell contd nue 
fer the time in sald Mertgace specified, then as in vei Bert oo ce 
provided, the principal ef this bend way become due and payable. 
Thie hous ie gubjeet te rédemption on any date upon which Luterest 
ie payable thereony im the manner, ot the euount and with the efe 
feat provided in said Mertgnce. 


This bend hall be transferable by delivery unless ree 
g.stered ac te principal in the nese of the holder om the beoks of 
the Truetee in the City and County of Gon Frencioos, State of Cali« 
fornia, such regietration being noted hereon. After mach regia 
tration a transfer shell be valid unless made on sadd books by 
the registered helder er uy hie duly autherieed attorney and sind~ 
Aatly noted herean., Such transfer on the eaid books may be cade 
to bearer, end if e¢ made te bearer, traneferabllity by delivery 
ene. be rectortds This bond asy again from time to time be ree 
g.etered or transferred to bearer. Interest coupens eheld be 
tramaferable by delivery, notwithstanding the registration of 
tne bend te whidh they ere attached. 


Thie bend whell set become valid or ebligetery for ag 
purpose unlese and until 14 ehell have been artherticeuted by the 
eertificete hercen endorsed by the Trustee under said fortgace or 
bead of Trust. 


HO reognies ta Of upen any liebility, whether soneti« 
tutionsl, statutory, cr etherwice, shall be hed either direstly 
or iniireetiy, agninet any stockholder, dirsetor or officer of 
the Cespany for the payment ef the priscipel end interest hereet 
or Tor any @leims besed hereon er in respect hereof or on or in 
respect ef any provisions ef the sald ortgaze or Deed of Trust. 


IN WAYREGS SHORCOF, HOLLAND LAND COSPANY hae bergucte 
coused ie gerporate mage te be subscribed and thie send te be 
Signed by ite President ex one of ite Viee Presidente, and ite 
torpornte ete] te be affixed, atteeted by Lis Seerotary or Ago 
#intent Seeretary thereunte duly eutheri ved, and the interest 
Soupans herate attached to bo authenticated by the facesindie 
tignature of ite Treasurer engraved thereon ae of the firet day 


ofan 


| 
4 
; 


of July,y LOG. . 


iorrererr re tee ey te eee 7) 


Presildent. 


SHSEPSHESCK KE TKI THREE TRH KEER 
Secretary + 


ee Oe ee ee ae ee Re me See pee RET Ty 
SBi} BS TY PARSTRAR RE Viily 0 AND? Ditistees 


Ynat to each of said bonds there be attavhed forty-four (44) ine 
terest coupons mumbered gonsvoutively from ene (1) te forty-four 
(44), beth numbers inclusive, awd alee bearing the earial eos 
wf the bond te whieh thay are attached, with the facesimile signee 
ture of the Yreceurer of thie corperetion engraved thereen, and 
that each of the forty-four (44) coupens represent the interest 
on the face velee ef the said bend te which the sam ia ottached 
eb the rate of aix par cent. (6%) per amum for the peried of six 
wonthe, and the tintes when each coupens th 


i 


hail be payable shail 
alee be inserted therein se as te meke such cenpens fell due muce 
eeeeively at the end of every period ef @ix wenthe efter the sai 
Let day of July, 1939, the first mech coupon te be payable on the 
Let day ef Janvery, 1920, aad thet wich coupens be mibataatiaily 
in the foellewing form, to-wit; 


GOUPCH 
Oe eeeenenes Geeraseneee 
On the first day ef » Sees, BnLGGs the 


Pay,» we 
Lfervwia, 8F 
lee Anceles Trust & Savings Bamk in the Caty of Los ma eee s 
County of Lae Angeles, State of Celiferning wt the option af 
the helder 


wy te the bearer wt AngiaeCalifernia Trust 


No dLeta 


{é }e in gold coin of the United Mates, being ix (6) 
aoathe’ interest then due on ite Second Sortgage Twenty-five 


Year Getd Rend of July 1, L9G, NOevegece 


FORASECHHESOSSTECHTHC STORE HD 
+ PARP OD 


That om enth of said Miret sorteage fonda th 
od for the purcost of authenticating the same « certificate te 
bo axeduted by the Mereantile Trust Cempany ae Trustee by ite 
Awaietant Seeretary, and thet mich certificate be in subetanti« 
ally the form follewing: 


3 
in 
i 
Ft 
y 


S0A& 


this is te certafy thet this bond ; 
eevabed in the w wulioned Mortgage, dated ax ef Jame 1, 22! 
and executed by Heliené Lami Company te the undersianed sos Trosted. 


3 + 257 ern = WPESe seh: 4 te 2* £& EA A taeay eee es 
& (SAT F ae aauase $ any we Stein 7 Ree Hol RGD 


OY 666460440604 N ROHS ROH ERK OOO DO Oke 


ee stant cegretary 


RESOLVED, CADERED SND BISECTAR, That 
2? imac Segond Vertgace Bamie there shali be endoraed for 

oob of authenticating the eame a certificate te be exeeuted 
by AnghoeCalifernia Trust Company as Trustee by ite Aseietant Soere- 
bery, ama thet sugh cerbificnte be in substantially the fere fallew 
ings 


Seyi ages: 
PRES? 


Rete 


CARTIFIC ATE 


This is te certify thet thie bead ie ene af the bonds dee 
eeribed in the wlthin mentiened Mort pags or Deed of Truct, dated as 
ef July le 2916, and @xeguied by Helland Lend Company te the undere 
tienes ae Trustee, 


ANGLO@OC ALIPORNLA TRUST COMPANY. 


BE on seen eeensen de eeescanesaseresse 


Astietant Seoretary.» 


ABD BE IT PUR B we RD 
in order te secure the vexuet of ine principel ond int ceveet af ‘the 
% se ate ae the seme beqome due, two wortearee upen and of al] the 
real md personal, of every kind and nature whetecever, 
od No and belonging te this corpernmtion, at the respeetive dates 
of the ssid mortcases, and alee upen and of all of the property, 
reel ani personal, ¢f every kind and nature whatooever, thereafter 
28 aty wayner sequired by this corporation during the life er tern 
ef the sald mertigages, be made, sxeeuted and asknowledged by the 
Sent pw one Bf the View Presidents ani by the Seeretary or the 
seeietent Searetary af thia serporetien fer and in the name and on 
oehelf and 1 under the eorperstie geal of thie cerperetien, ané be doe 
i3vered Sy the President or ens of the View Fremidents and the Sage 
Petery of thie corporation as end fer the corporate eet and ~ of 
this corporation te the respective Truetees nemed in the wadd Sire, 
Mertcagce amd in the said Second Yorteace or Reed of 7 Fuse» hk oh 
gaid Trustees ae thorein nesed are herehy decleneted and selected 
af Buch Sistem. 


Preg eo 


s 


Thet the said Piret Sertgage shell be substactielly in 
the form fellewing: 


Chris Iudentire, dated as of the First day of June, A. D. 
One Thousand Nine Hundred and Sixteen, by and between HOL- 
LAND LAND COMPANY, a corporation organized and existing 
under and by virtue of the laws of the State of California, and 
having its office and principal place of business at the City and 
County of San Francisco, State of California, hereinafter styled 
the Company, party of the first part, and MERCANTILE TRUST 
COMPANY OF SAN FRANCISCO, a corporation duly organ- 
ized and existing under and by virtue of the laws of the State of 
California, and having its office and principal place of business at 
said City and County of San Francisco, State of California, herein- 
after styled the Trustee, party of the second part, 


VWiEEN ESS Et: 


WHEREAS, a resolution to originally create a bonded indebt- 
edness of the Company was adopted by the unanimous vote 
of its Board of Directors at a regular meeting of said Board of 
Directors at which all of the directors of the Company were 
present and voted, duly convened and held at the office of the 
Company in Room 212 of the Alaska Commercial Building, No. 
310 Sansome Street, in said City and County, on the Sixth day of 
July, in the year One Thousand Nine Hundred and Sixteen, and 

WHEREAS, within thirty days thereafter and on the Seventh 
day of July, One Thousand Nine Hundred and Sixteen, the written 
assents thereto of the stockholders holding all of the subscribed 
and issued capital stock of the Company were filed by said stock, 
holders with the Secretary of the Company, said Secretary having 
theretofore addressed by mail, postage fully prepaid, a copy of said 
resolution to each of the stockholders and subscribers for stock 
of the Company at his place of residence on the said Sixth day 
of July, 1916; and a certificate under the corporate seal of the 
Company and signed by the President and Secretary of the Com- 
pany and by a majority of the Directors of the Company and ver- 
ified by the oath of its President and Secretary showing a com- 
pliance by the Company with the requirements of the Fifth sub- 
division of Section 359 of the Civil Code of the State of California, 
and showing the amount of the bonded indebtedness so originally 
created, and showing the total number of subscribed shares and 


1 


ex 


issued shares of the capital stock of the Company, and showing 
the total amount of stock represented by the said written assents 
so filed with the Secretary, and that there were no dissents made 
or filed, has been filed in the office of the County Clerk of the said 
City and County of San Francisco, where the original Articles of 
Incorporation of the Company is filed, and a copy of the said cer- 
tificate certified by said County Clerk of the City and County of 
San Francisco has been filed in the office of the Secretary of State 
of said State of California, and, 


WHEREAS, the Board of Directors of the Company thereafter 
at an adjourned regular meeting of said Board, duly convened 
and held at said office of the Company upon the Fourteenth day of 
July, 1916, by resolution unanimously adopted, did duly authorize 
the issue of First Mortgage Bonds of the Company under the regu- 
lations, conditions and restrictions herein contained, said bonds 
to be of the aggregate face value of One Million Two Hundred 
and Fifty Thousand Dollars ($1,250,000), to be dated as of June 
I, 1916, and to” bevdttetand = payable June 1, 1936, <and® to 
bear interest at the rate of six per cent. (6%) per annum, 
payable semi-annually on the first days of December and 
June of each year until maturity, principal and interest payable 
in Gold Coin of the United States of America of or equal to the 
present standard of weight and fineness; said bonds also to be One 
Thousand Three Hundred and Ninety (1390) in number, bonds 
numbered One (1) to One Hundred (100) inclusive, to be of the 
denomination of One Hundred Dollars ($100.00) each; ‘bonds 
numbered One Hundred and One (101) to Two Hundred (200) 
inclusive, to be of the denomination of Five Hundred Dollars 
($500.00) each, and bonds numbered from Two Hundred and One 
(201) to One Thousand Three Hundred and Ninety (1390) inclu- 
sive, to be of the denomination of One Thousand Dollars 


($1000.00) each, and 


WHEREAS, on said Fourteenth day of July, 1916, the Board of 
Directors of the Company at said meeting of said Board, did by 
resolution adopted by unanimous vote of the said Board of Direc- 
tors further resolve and declare that the principal of the said 
bonds should be payable at Mercantile Trust Company of San 
Francisco, at “thees@ity and County “of “San Francisco, 
State of California, and that interest on said bonds should 


Z 


be payable at the option of the holder at said Mercantile 
Trust Company of San Francisco, at the [Illinois Trust 
and Savings Bank in the City of Chicago, County of Cook, State 
of Illinois, or at the office of William R. Staats Company in the 
City of Los Angeles, County of Los Angeles, State of California, 
all or any part of said bonds to be subject to redemption upon any 
interest payment date before the maturity of the same upon and 
by the payment of the principal thereof and of the interest due 
thereon, together with a premium of Two per cent. (2%) upon the 
principal thereof; the said bonds evidencing said bonded indebt- 
edness to be drawn and issued substantially in the following form, 
tenor and purport, to-wit: 


UNITED STATES OF AMERICA 
STATE OF CALIFORNIA 


HOLEAND LAND -GOMPANY 


First Mortgage Six Per Cent. Twenty Year Gold Bond. 
Holland Land Company, a corporation organized and existing 
under the laws of the State of California, and having its principal 
place of business at and in the City and County of San Francisco, 
State of California, for value received, hereby promises to pay to 
the bearer hereof, or in case this bond be registered, to the regis- 
tered holder thereof 
Dollars, 
($ ), in gold coin of the United States of America, 
of or equivalent to the present standard of weight and fineness, 
on the first day of June, 1936, together with interest thereon from 
the date hereof at the rate of six per cent. (6%) per annum, payable 
semi-annually in like gold coin on the first days of December and 
June of each vear, in accordance with and upon presentation and 
surrender of interest coupons hereto attached as they severally 
become due. The principal hereof is hereby made payable at the 
Mercantile Trust Company of San Francisco at and in the City and 
County of San Francisco, State of California, and the interest here- 
on is hereby made payable at said Mercantile Trust Company of San 
Francisco, or at Illinois Trust and Savings Bank in the City of 
Chicago, County of Cook, State of Illinois, or at the office of Wil- 
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liam R. Staats Company, in the City of Los Angeles, County of 
Los Angeles, State of California, at the option of the holder. 

Both principal and interest to be payable, without deduction for 
any tax or taxes, assessments or other governmental charges 
which the Company or the trustee may be required or permitted 
to pay thereon or to retain therefrom under any present or future 
law of the United States or of any State, County, Municipality, 
or other Governmental Subdivision therein, except Federal income 
taxes payable under Acts of Congress now in force. 

This bond is one of a series of bonds of Holland Land Company 
known as its First Mortgage Six Per Cent. Twenty Year Gold 
Bonds; issued and to be issued under and all equally secured by 
a Mortgage bearing date the Ist day of June, 1916, duly executed 
by Holland Land Company to the Mercantile Trust Company of 
San Francisco. For the nature and extent of the security, the 
rights of the holders of the bonds and the terms and conditions 
upon which the bonds are issued and secured reference is made to 
said Mortgage. 

The bonds of said series are limited to an aggregate principal 
amount of One Million Two Hundred and Fifty Thousand Dol- 
lars ($1,250,000), are in denominations of $100, $500 and $1000 
and are numbered from 1 to 1390, both inclusive, namely: 

Nos. 1-100, $100; Nos. 101-200, $500; Nos. 201-1390, $1000. 

This bond is subject to redemption on any day upon which 
interest is payable thereon in the manner at the amount and with 
the effect provided in said mortgage. 

This bond shall be transferable by delivery unless registered as 
to principal in the name of the holder on the books of the Trustee, in 
the City of San Francisco, State of California, such registry being 
noted hereon. After such registry no transfer shall be valid 
unless made on said books by the registered holder or by his 
duly authorized attorney and similarly noted hereon. Such trans- 
fer on the said books may be made to bearer, and if so made to 
bearer, transferability by delivery shall be restored. This bond may 
again from time to time be registered or transferred to bearer. 
The interest coupons shall be transferable by delivery notwith- 
standing the registration of the bond to which they are attached. 

This bond shall not become valid or obligatory for any purpose 
unless and until it shall have been authenticated by the certificate 
hereon endorsed by the Trustee under said mortgage. 
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No recourse to or upon any liability, whether constitutional, 
statutory or otherwise, shall be had either directly or indirectly, 
against any stockholder, director or officer of the Company for the 
payment of the principal and interest hereof, or for any claim based 
hereon or in respect hereof, or on or in respect of any provisions 
of the said mortgage. 

IN WITNESS WHEREOF, Holland Land Company has here- 
unto caused its corporate name to be subscribed and this bond to 
be signed by its President or one of its Vice Presidents, and its 
corporate seal to be affixed, attested by its Secretary or Assistant 
Secretary thereunto duly authorized, and the interest coupons 
hereto attached to be authenticated by the fac-simile signature of 
its Treasurer engraved thereon, as of the first day of June, 1916. 


HOLLAND LAND COME AN 


NEIBG RIE Sh President. 
Secretary. 

AND WHEREAS, the said Board of Directors at the meeting 
last aforesaid in the manner and form and by the vote aforesaid, 
did further order and direct that to each of said bonds there should 
be attached the proper number of coupons numbered consecutively 
from One (1) upwards, representing the installments of interest 
payable, and that said coupons should be substantially in the fol- 
lowing form, to-wit: 


INTEREST COUPON 


On the first day of 1S eee , unless the bond 
hereinafter mentioned shall have been called for earlier redemp- 
tion, on surrender of this coupon, Holland Land Company will pay 
to the bearer at the Mercantile Trust Company of San Francisco, 
at the City and County of San Francisco, State of California, or at 
the Illinois Trust and Savings Bank at the City of Chicago, County 
of Cook, State of Illinois, or at the office of William R. Staats Com- 
pany in the City of Los Angeles, County of Los Angeles, State of 
California, at the option of the holder hereof. 

Dollars 
($ ) in gold coin of the United States of America, being 
six (6) months’ interest then due on its First Mortgage Six Per 
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‘Treasurer. 


AND WHEREAS, the Board of Directors at the meeting last 
aforesaid in the manner and form and by the vote aforesaid, did 
further order and direct that upon each of said bonds there should 
be endorsed the Trustee’s certificate which should be substantially 
in the following form, to-wit: 


TRUS@EE S CERTIFICATE. 


This is to certify that this bond is one of the bonds described in 
the within mentioned mortgage, dated as of June 1, 1916, and exe- 
cuted by Holland Land Company to the undersigned as Trustee. 

MERCANTIVGE TRUST COMPANY 
OF SANTEE RANCISCO, 


Assistant Secretary. 


AND WHEREAS, the said Board of Directors at its last men- 
tioned meeting did by said resolution select and designate Mercan- 
tile Trust Company of San Francisco, the party of the second part, 
to be Trustee of the trusts hereby created and declared, and did 
authorize the President or any Vice President, and the Secretary 
or Assistant Secretary of the Company for and on its behalf in its 
name and under its corporate seal to sign the said bonds and to 
deliver the same with their respective interest coupons to the said 
Trustee to be held, certified and delivered by said Trustee as here- 
inafter provided and prescribed, and did further authorize and 
direct the President or any Vice President, and the Secretary or 
Assistant Secretary of the Company for and on its behalf, in its 
name and under its corporate seal to make, execute, acknowledge 
and deliver this indenture to the Trustee, and 


WHEREAS, all things necessary have been done to make said 
bonds when certified by the Trustee and issued, and this indenture 
and all the provisions hereof, the binding, legal and valid obliga- 
tion of the Company, and in pursuance of said authority and of all 
and every legal authority in it vested, the Company proposes to 
make, execute and from time to time hereafter to issue and to de- 
liver the bonds secured hereby: 
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NOW, THEREFORE, THIS INDENTURE WITNESSETH: 
That in order to secure the payment of the principal and interest 
upon all of said One Million Two Hundred and Fifty Thousand Dol- 
lars ($1,250,000.00) face value, First Mortgage Six Per Cent. Sink- 
ing Fund Twenty Year Gold Bonds at any time issued and outstand- 
ing under this indenture according to their tenor and effect, and to 
secure the performance and observance of all the covenants and 
conditions therein and herein contained, and to declare the terms 
and conditions upon which said bonds are to be issued, received and 
held, and for and in consideration of the premises and of the pur- 
chase and acceptance of said bonds by the holders thereof, and of 
the sum of One Hundred Dollars ($100.00) ; lawful money of the 
United States of America to the Company duly paid by the Trus- 
tee at or before the ensealing and delivery of this indenture, the 
receipt whereof is hereby acknowledged, the Company has executed 
and delivered this indenture and has granted, bargained, sold, con- 
veyed, confirmed, mortgaged, assigned, transferred and set over, 
and by these presents does grant, bargain, sell, convey, confirm, 
mortgage, assign, transfer and set over unto the Trustee, party of 
the second part, and to its several successors in the trusts hereby 
created, all and singular the real and personal property of the party 
of the first part, wherever situate and being, and particularly that 
certain real property situate in the Counties of Yolo and Solano in 
the State of California, more particularly described as follows, 
to-wit: 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo andfState 
of California, bounded and described. as“follows, 
to-wit :-— 

BEGINNING at a point on the right or west- 
erly bank of Elk Slough and distant South 8° 55’ 
West 6.049 chains from the division corner com- 
mon to Swamp Land Survey No. 557 and 370 of 
Yolo County Surveys, the said !ast named corner 
being on the right or westerly bank of Elk Slough, 
and running thence from the said point of begin- 
ning, North 79° 54’ West, 37.138 chains to the 
West boundary line of Swamp Land Survey 370 
aforesaid, at iron pipe which is located at a point 
distant South 12° 37’ West 26.418 chains trom 
an iren pipe set for the Northwesterly corner of 
said survey 370; thence along the West boundary 
line of said survey South 12° 37° West 25.695 
chains to an iron pipe; thence North 72° 38 East 
47.476 chains to the right or westerly bank of 
Elk Slough; thence along the bank of said Slough 
North 35° 33’ West 5.396 chains to the place of 
beginning, and containing 59.32 acres and located 
in Sections 32 and 33, Township 7 North Range 4 
Fast’ M. D. B. & M. Yolo County, Calitornia, 
and being and constituting all of that certain 
tract or parcel of land which is shown and deli- 
neated on that certain map or plat made by J. C. 
Boyd, Civil Engineer, and entitled “Plat showing 
the Subdivision of Swamp Land Survey No. 370, 
Yolo County Surveys, owned by the heirs of 
James Waterbury deceased” the said tract or 
parcel of land being particularly designated 
thereon as Tract No. 2 Adella L. Hudson 59.32 
acres, and which said Map or Plat was filed in 
the office of the County Recorder of Yolo Coun- 
ty, California, on the 31st day of December 1908. 


That certain lot, piece or parcel of land situate 
lying and being in the County of Yolo, State of 
California, bounded and described as_ follows, 
to-wit :— 

BEGINNING at a point on the right or west- 
erly bank of Elk Slough at the division corner to 
S. L. S. 370 and 618 of Yolo County Surveys and 
running thence from the said point of beginning 
along the division line common to said surveys 
South 72° 38’ West 86.621 chains to the South 
West corner of said survey 370; thence along the 
west boundary line of said survey WO, ING WZ 
37’ E, 8.207 chains to an iron pipe; thence parallel 
to the aforesaid division line common to said 
surveys 370 and 618 North 72° 38’ East 80.108 
chains to the aforesaid right or westerly bank 
of Elk Slough; thence along the said bank of said 
Slough South 16° 14° West 8.533 chains to the 
place of beginning, and containing 59.32 acres of 
land, located in sections 4 and 5 Township 6 
North Range 4 East M. D. B. M., Yolo County, 


California and being and constituting all that 
certain tract or parcel of land which is shown 
and delineated on that certain map or plat made 
by J. C. Boyd, Civil Engineer and entitled “Plat 
showing the subdivision of S. L. 5. 370, Yolo 
County Surveys, owned by the heirs of James 
Waterbury deceased,” the said tract or parcel 
of land being particularly designated thereon as 
Tract 4 Bert J. Waterbury, 59.32 acres, and which 
said Map or Plat was filed in the office of the 
County Recorder of Yolo County, California, on 
the 31st day of December, 1908. 


All that certain lot, piece or parcel of land sit- 
uate, lying and being in the County of Yolo, State 
of California, bounded and described as follows, 
to-wit :— 

SURVEY NUMBER 618, Swamp and Over- 
flowed Lands in Yolo County T. 6 and 7 N. R. 
4E. MD M, Sections 4, 5 and 33 (Portions), and 
more particularly described in the field notes of 
said survey as follows :— 

BEGINNING at a point 5.51 chains west of 
the North East Corner of the Northwest quarter 
of Section 4, Township 6 North, Range 4 East, 
M. D. M. running thence South 72° 55’ West 
98.80 chains; thence S. 34.69 chains ; thence South 
85° 30’ East 84.38 chains; thence North 31° 30’ 
West 16.00 chains; thence North 38° 30° East 
13.00 chains; thence North 50° 15’ East 8.00 
chains: thence North 6.00 chains; thence North 
12° 30’ West 10.00 chains; thence North 25° East 
700 chains: thence North 65° East 9.00 chains; 
thence North 44° E. 7.00 chains; thence North 
13. 14 chains: thence South 72° 55’ West 8.76 chs. 
to the place of beginning, containing 460.56 acres. 


All those certain lots, pieces or parcels of land 
situate, lying and being in the County of Yolo, 
State of California, bounded and described as 
tollows, to wit :— 

Survey No. 969 of Yolo County, Township 
No. 6 North, Range No. 4 East Mount Diablo 
Base and Meridian, portions of Sections 8 and 
17. and mere particularly described in the Field 
Notes of said Survey as follows :— 

BEGINNING at a point 1.50 chains North of 
the half section line running through said Section 
17. East and West and 26.00 chains East from 
the S. W. Corner of the N. W. 4 of said Section 
17: running thence N. 17° E. 30.25 chains; 5. (oo 
53’ West 2.00 chains; N. 35° 25’ East 56.25 chains; 
S 57° 00’ East, 11.73 chains to the center of the 
Slough; thence down the Slough S. 70° 10’ West 
9.95 chains; S. 28° 30’ West 11.00 chains; 5. 42° 
W. 4.00 chains; S. 7° 50° East 14.00 chains; S. 
11° E. 6.00 chains; S. 54° 40’ W. 6.00 chains; S. 
76° W. 15.00 chains; S. 11° 50’ East, 13.93 chains ; 
S 10° West 5.00 chains; S. 58° 40’ West 4.00 


chains; N. 82° 30’ West 11.40 chains to the place 
of beginning, containing 89.67 acres. 

ALSO Beginning at the Northeast corner of 
the South West 4% of Section 8, Township 6 
North, Range 4 East, M. D. B. & M. and running 
thence East 5.56 chains; S. 57° East 18.66 chains 
to the Northwest corner of S. L. S. 969; thence 
S. 35° 25’ West 36.61 chains to the Southeast 
corner of the South West % of said Sections 8, 
above written, thence North 40.00 chains to the 
place of beginning, containing 45.25 acres of land. 

Run by the true Meridian, Magnetic Varia- 
tion 16° 45’ E. 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and described as follows, 
to-wit :— 

THE SOUTHERLY one-half of Swamp Land 
Survey Number 371, said Swamp Land Survey 
being described as follows, to-wit :— 

SURVEY NUMBER 371, Swamp and Over- 
flowed Lands Yolo County, Township No. 6 
North Range No. 3 East, Mount Diablo Meri- 
dian, Sections Numbers 25 and 36, portions of 
said Sections and more particularly described in 
the Field Notes of said Survey as follows, to-wit: 

BEGINNING at a point 35.96 chains South 
from the Northeast corner of the Southwest quar- 
ter of Sections 25 in Township 6 North Range 3 
East, Mount Diablo Meridian, running thence 
West 15.27 chains; thence South, 49.42 chains; 
thence East 33.00 chains to the bank of Sutter 
Slough; thence North 14° 30’ West 5.00 chains; 
thence North 4° 20’ Fast 5.00 chains; thence N. 
12° 20’ West 3.00 chains; thence N. 1° 10’ East 
5.00 chains ; thence N. 22° East 2.00 chains; thence 
N. 33° 30’ East 4.00 chains; thence North 64° 20’ 
East 2.00 chains; thence N. 33° 45’ West 29.42 
chains; thence North 1.15 chains and thence West 
4.73 chains to the place of beginning and con- 
taining 147.42 acres. Survey run by the true 
meridian, Magnetic Variation, 16° 10’ East. 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and described as _ follows, 
to-wit :— 

BEGINNING at a point on the right or west- 
erly bank of Elk Slough and distant North 16° 14’ 
Feast 8.533 chains from the division corner on 
said slough bank, common to S. L. S. 370 and 
618 of Yolo County Surveys and running thence 
from the said point of beginning, parallel to the 
division line common to said surveys South 72° 
38’ West 80.108 chains to an iron pipe located 
on the West boundary line of said survey 370 
and distant North 12° 37’ East 8.207 chains from 
the Southwest corner thereof; thence along the 


West boundary line of said survey 370, North 
12° 37’ East 31.24 chains to an iron pipe; thence 
North 72° 38’ East 47.476 chains to the aforesaid 
right or westerly bank of Elk Slough; thence 
along the said bank of said Slough, with its 
meanderings down stream to the place of begin- 
ning and containing 177.96 acres and located in 
Sections 5, 32 and 33, Townships 6 and 7 North 
Range 4 East M. D. B. and M. Yolo County, 
California, and being and consituting all of that 
certain tract or parcel of land which is shown and 
delineated on that certain map or plat made by 
J. C. Boyd, Civil Engineer, and entitled ‘Plat 
showing subdivision of S. L. S. 370, Yolo County 
Surveys, owned by the heirs of James Water- 
bury deceased,” the said tract or parcel of land 
being particularly designated thereon as “Tract 
3, Frank G. Waterbury 177.96 acres” and which 
said Map or Plat was filed in the office of the 
County Recorder of Yolo County, California, on 
the 3lst day of December, 1908. 


All that certain lot, piece or parcel of land sit- 
uate, lying and being in the County of Yolo, State 
of California, bounded and described as follows, 
to wit: 

The South 99.10 acres more or less of Swamp 


Land Survey Number 983 of Yolo County, being 


parts of Sections Nos. 17, 18, 19, and 20 in Town- 
ship No. Six (6) North, Range No. Four (4) 
East, Mt. Diablo Base and Meridian, bounded on 
the North by lands of John Gorter; on the East 
by Elk Slough; on the South by Elk Slough; and 
on the West by tules, and being the west line 
of said Swamp Land Survey No. 983 of Yolo 
County, and being a portion of said Swamp Land 
Survey No. 983, described in a Patent issued by 
the State of California to John Gorter and Yuba 
Cave on the 26th of May, 1877, recorded in Book 
“D” of Patents at Page 72, Yolo County Records. 


All that certain lot, piece or parcel of land, 
situate lying and being in the County of Yolo, 
State of California, bounded and described as 
follows, to wit :— 

A certain 1500 acres more or less, of a tract 
of 2000 acres more or less, which 2000 acre tract 
is described as follows, to wit :— 

All that portion of Sections 24 and 23 in Town- 
ship 6, North Range 3 East, M. D. B. & M. lying 
south of a line drawn West from a point on the 
West line of Swamp Land Survey No. 368, Yolo 
County, ten chains North of the South boun- 
dary of said sections 24 and 23 to the western 
boundary line of Sections 23; thence South along 
the Section line between Sections 22 and 23, 26 and 
27 and 34 and 35 of said Township to the South 
line of said Township; Thence East along the 
South boundary line of Sections Numbers 35 and 
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36 of said Township to Sutter Slough; thence 
Northerly, along the irregular Eastern boundary 
line of lands owned by Thomas H. Williams, 
David Bixler and other interests owning in con- 
nection with them to the place of beginning, and 
containing 2000 acres more or less, and being 
fractional portions of Sections 23, 24, 25 and 36 
and all of sections 26 and 35 of said Township 
No. 6 North, Range 3, East, Mount Diablo Base 
and Meridian. 

The said 1500 acres hereby conveyed being all 
of the North Half of said above described tract 
of 2000 acres, more or less, and the West Half 
of the South Half of said above described tract; 
being all of said 2000 acre tract except 500 acres 
thereof reserved unto W. S. Leake, in Deed to 
Daniel Gage Kevane, dated March 6th, 1903, and 
recorded in Book 64 of Deeds, Page 125, Yolo 
County Records; the said 500 acres being situate 
in the Southeast corner of said 2000 acre tract; 
and bounded on the North by a line running 
Easterly and Westerly through said 2000 acre 
tract, parallel with the Northern and Southern 
boundary thereof and dividing the same into two 
equal parts, and bounded on the West by a 
straight line running North and South connecting 
said Northerly boundary line of the 500 acre tract 
with the Southerly boundary line of said entire 
tract at a point sufficiently West from the East- 


erly boundary line of said 500 acre tract to in- 
clude and contain a full 500 acre tract. 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and described as _ follow, 
to-wit :— 

BEGINNING at a point on the right or west- 
erly bank of Elk Slough, and at the division cor- 
ner common to Swamp Land Survey 370 and 557 
of Yolo County Surveys, and running thence from 
the said point of beginning, along the division 
line common to said Swamp Land Survey 370 
and 557, North 50° 20’ West 41.22 chains to an 
iron pipe set for the Northwesterly corner of 
Swamp Land Survey 370, thence along the West 
boundary of said Survey South, 12° 27’ West 
26.418 chains to an iron pipe; thence South 79° 
54° East, 37.138 chains to the aforesaid right or 
westerly bank of Elk Slough; thence with the me- 
anderings of said bank of said Slough, up stream, 
North 50° East 6.049 chains to the place of begin- 
ning and containing 59,32 acres, and being and 
constituting all of that certain tract or parcel of 
land which is shown and delineated on that cer- 
tain map or plat made by J. C. Boyd, Civil Engi- 
neer, and entitled “Plat showing Subdivision of 
Swamp Land Survey 370 of Yolo County Sur- 
yeys, owned by the heirs of James Waterbury, 


deceased,” the said tract or parcel of land being 
particularly designated thereon as “Tract No. 1, 
Flora E. Waterbury 59.32 acres,” and which said 
map or plat was filed in the office of the County 
Recorder of Yolo County, California, on the 31st 
day of December, 1908. 


All that real property situate in the County of 
Yolo, State of California, and bounded and more 
particularly described as follows, to-wit :— 

BEGINNING at the Northwest corner of 
Swamp Land Survey No. 368 Yolo County Sur- 
veys, Yolo County, California, thence South 76° 
29’ E. 3560.0 feet to the center of Elk Slough; 
thence following the center line of said Elk Slough 
South 16° 35’ West, 93.2 feet; thence South 01° 
19’ East 565.1 feet; thence South 13° 44’ West 
269.7 feet; thence South 17° 01’ West 331.5 feet; 
thence leaving the center line of said Elk Slough 
North 76° 29° West 3396.1 feet to the Westerly 
boundary line of said S. L. S. No. 368; thence 
following the Westerly boundary line of said S. 
L. S. No. 368 North 0° 41’ East 1271.5 feet to the 
point of beginning, containing 100 acres, the same 
being the Northerly portion of S. L. S. No. 368 
Yolo County Surveys, enclosed by line which 
form the Northerly, Easterly and Westerly boun- 
daries of said S. L. 5S. No. 368 and the Southerly 
boundary of which is parallel to the Northerly 
boundary of said S. L. S. No. 368 Yolo County 
Surveys, County of Yolo, State of California. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to- 
wit :-— 

That certain parcel of land situate in Sec. 25 
T.6N. R.3 E. M. D. B. & M. and described as 
beginning at the Quarter Section corner between 
Sections 24 and 25 T.6 N. R. 3 E. M. D. M. on 
the East Boundary line of Swamp and Overflowed 
L. S. No. 989, Yolo County, California, and run- 
ning thence along the East line of said Survey 
No. 989 South 75.96 chains to the North line 
of Swamp and Overflowed Land Survey No. 
371; thence along the North line of said Survey 
No. 371, East 4.73 chs. to the Northeast corner of 
said Survey No. 371, and on the West line of 
Swamp and Overflowed Land Survey No. 367; 
thence along the West lines of Swamp and Over- 
flowed Land Surveys Nos. 367, 366, and 368, 
North 75.96 chs. to the North line of said Section 
25. thence along the North line of said Section 
25, West 4.73 chains to the place of beginning 
containing 35.93 acres of land. 

The Southwest Quarter of Section 36, T. 7 N. 
R. 3 E. M. D. B. & M. in Yolo County, California. 

Certificate of Purchase No. 1352, Location No. 
3946 Swamp and Overflowed Land, for Lot 1, 


See, 1926 No R, 4 By Vi De Been NL. containing 
27 acres. Certificate dated January 6th, 1910, and 
issued to H. M. Butler by W. S. Kingsbury, 
Register of State Land Office. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to-wit: 

The Northerly One-half of Swamp Land Sur- 
vey No. 371, said Swamp Land Survey being 
described as follows, to-wit: Survey No. 371, 
Swamp and Overflowed Lands, Yolo County, 
Township No. 6 North, Range No. 3 East, M. D. 
M.; Sec. Nos. 25 and 36, portions of said Sections, 
and more particularly described in the field notes 
of said Survey, as follows: Beginning at a point 
35.96 chains South from the Northeast corner of 
the Southwest Quarter of Section Twenty-five 
(25) in Township Six (6) North, Range Three 
(3) East, Mount Diablo Meridian, running thence 
West 15.27 chs. thence South 49.42 chs.; thence 
East 33.00 chs. to the bank of Sutter Slough, 
thence N. 14° 31’ W. 5.00 chs.; thence N. 4° 20’ 
E. 5.00 chs. ; thence N. 12° 20’ W. 3.00 chs.: thence 
N. 1° 10’ E. 5.00 chs.; thence North 22° E, 2.00 
chs.; thence N. 33° 30’ E. 4.00 chs.: thence N. 
64° 20’ E. 2.00 chs.; thence N. 33° 45’ W. 29.42 
chs.; thence N. 1.15 chs. and thence W. 4.73 chs. 
to the place of beginning and containing One 
Hundred and Forty Seven and 42/100 (147.42) 
acres. 

Survey run by the true Meridian Magnetic Vari- 
ation 16° 10’ East. 


All those certain lots, pieces or parcels of land 
situate, lying and being in the County of Yolo, 
State of California, bounded and described as 
follows, to-wit :— 

The North 70 acres of Swamp Land Survey 
Number 983 in T. 6 N. R. 4 E., described as foi- 
lows, to-wit: 

COMMENCING at the S. E. Corner of the 
W.% of the N. E. Y% of Section 18, and running 
thence N. 6.59 chs. Thence S. 78° 00’ E. 31.86 
Chs. to Elk Slough ; thence along the bank of said 
Slough 35.50 chains; thence North 47° 30’ West 
46.73 chains; thence North 2.64 chains to the 
place of beginning, containing 70 acres. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to- 
wit: 

Beginning at a point on the line between Town- 
ships Five (5) and Six (6) North Range Three 
(3) East. M. D. M., which point is Fifty-eight 
and Eighteen Hundredths (58.18) chains East of 
the Southwest corner of Section Thirty-five (35) 


Township six (6) North Range Three (3) East; 
thence along said Township line East Sixteen 
and Fifty-five One Hundredths (16.55) chains 
to Swamp and Overflowed Land Survey No. 187, 
Solano County, Cal.; thence North “three and 
seventy-two one-hundredths (3.72) chains to the 
Northwest corner of this survey; thence East 40 
chains to the Southwest corner of swamp and 
Overflowed Land Survey No. 137; thence along 
the West line of said Survey North thirty and 
ninety one-hundredths (30.90) chains: thence 
West ten (10) chains to the Southwest corner of 
Swamp and Overflowed Land Survey No. 371 
Yolo County, Cal., thence North forty-nine and 
forty-two one-hundredths (49.42) chains to the 
Northwest corner of said Survey, thence along 
the North line of said Survey No. 371 East Twen- 
ty (20) chains to the West line of Survey 367; 
thence along same North line thirteen and thirty- 
eight one-hundredths (13.38) chains; thence 
West sixty-six and fifty-five one-hundredths 
(66.55) chains; thence South ninety-seven and 
forty-two one-hundredths (92.47) ‘chs. to the 
place of beginning, containing five hundred acres, 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to- 
wit: 


BEGINNING at a stake on the division line 
common to the Northerly and Southerly 70 acre 
tracts located in the South half of Swamp Land 
Survey No. 376, of Yolo County Surveys as the 
same was subdivided and partitioned by Decree 
of the Superior Court in and for the County of 
Yolo, State of California, on the 29th day of Jan- 
uary 1894, and said stake being located at a point 
distant North 10.978 chains; thence South 74° 51’ 
East 41.944 chains from the Southwest corner of 
said Survey No. 376 and running thence from said 
point of beginning along the division line com- 
mon to the said Northerly and Southerly 70 acre 
tracts in the South Half of said Swamp Land 
Survey No. 376, South 74° 51’ East 14.146 chains 
to a stake on the right west bank of Elk Slough, 
thence along the said right west bank of said 
Slough following its meandering up stream North 
46° 36’ East 1.456 chains North 35° 13’ East 12.246 
chains to a stake located at the division corner 
common to the 203.49 acre tract and the Northerly 
70 acre tract, as the same are noted and described 
in the decree of the Superior Court hereinbefore 
mentioned; thence along the division line com- 
mon to the two last named tracts of land North 
76° 47’ West 19.527 chains fol@ stake located at 
a point distant South 76° 47’ East 44.353 chains 
from the West boundary of Swamp Land Sur- 
vey No. 376 of Yolo County Surveys; thence 


South 13° 13’ West 12.094 chains to the place of 
beginning, and being the Easterly 21 acres of the 
North 70 acres of the South 140 acres of Swamp 
Land Survey No. 376, located in Sections 9 and 
16 of T. 6 North Range 4 East, M. D. B. & M., 
Yolo County, California, and being the same land 
that is shown and designated as F. Husick 21 
acres on that certain map or plat made by J. C. 
soyd, and filed in the Office of the County 
Recorder of the Conihyaot Yolo wonwticu =e 
day of September, 1901, 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and particularly described as 
follows, to-wit :— 

The South forty (40) acres of the North one 
hundred (100) acres of Swamp Land Survey 384, 
said S. L. S. 384 being described as follows :— 

BEGINNING at the Southwest corner of Sec- 
tion 28, in Township 7 North, Range 4 East, 
Mount Diablo Base and Meridian, running thence 
East 13.87 chains; thence North 62° East 75.57 
chains to the river bank; thence North 29° West 
19 chains ; thence North 30° 15’ West 13.40 chains; 
thence South 71° 10’ West 68.25 chains; thence 
South 41.72 chains to the place of beginning. 

ALSO, All that certain part of Swamp Land 
Survey Number 384, County of Yolo, State of 
California, described as follows :— 

BEGINNING at the Southwest corner of Sec- 
tion 28, in Township 7 North, Range 4 East, 
Mount Diablo Meridian and runnine thence East 
13.87 chains; thence North 62° 00’ E. 75.57 chains 
to the West bank of the Sacramento River at low 
water mark, as per Swamp and Overflowed Land 
Survey Number 384; thence North 29° 00’ West 
along the bank of said river to the Southeast 
corner of land on said river, which on the 2nd 
day of July 1888 belonged to John J. Ammons; 
thence South 71° 10’ West to the West line of 
said Section 28; thence South on said Section 
line to the place of beginning, containing 2001% 
acres of land. 

The same being the land conveyed to Jesse 
Curtis by Patent from the State of California, 
said premises being the South two-thirds of said 
survey, all of which is hereby made a part of 
this description. 


That certain lot, piece or parcel of land, sit- 
uate, lying and being in the County of Yolo, State 
of California, and more particularly described as 
follows :— 

COMMENCING at the Northeast corner of 
Sections, 1.7 N. Ro 3 Ee M DeBr ce Min card 
point being also the Southeast corner of S. L. S. 
No. 1005, Yolo County Surveys; thence along the 
Easterly line of said Section 35 South 0° 02’ West 


2645.9 feet to a point; thence leaving said East- 
erly line of said Section 35, North 88° 36’ West 
3243.6 feet to a point on the Westerly boundary 
line of the levee right of way of Reclamation 
District No. 999; thence along said Westerly 
boundary line of said levee right of way North 
HO’ 55° 37" Ist, ee feet to the Southerly 
boundary line of S S. No. 1029, Yolo County 
Surveys, thence ee said Southerly boundary 
line of said S. L. S. No. 1029, South 88° 38’ East 
1444.5 feet to the Southeast corner of said S. L. S 
No. 1029; thence along the Easterly boundary 
line of said S. L. S. No. 1029 North 0° 05’ East 
1323.3 feet to the Northerly line of said Section 
35, thence along the Northerly line of said Sec- 
tion 35 South 88° 39’ East 1323.7 feet to the point 
of commencement, containing 131.4 acres and 
being a portion of said Section 35, T. 7 N. R. 3 


13, Mil, ID), 1B, ke IML, 


That certain lot, piece or parcel of land situate, 
ping and being in the County of Yolo, State of 

California, bounded and described as follows, 
to-wit :— 

SWAMP AND OVERFLOWED LAND 
SURVEY No. 320, being fractional portions of 
sections 27, 28. 33 and 34 in Township 7 North, 
Range 4 East, Mount Diablo Meridian. and more 
particularly described in the field notes of said 
survey as follows, to-wit :— 

BEGINNING at a point 25.96 chains South 
from the Northeast corner of the Southwest quar- 
ter of Section No. 28, in Township 7 North, Range 
4 Fast, Mount Diablo Meridian: thence South 
62° West 9.43 chains; thence South 24° 35’ East 
24.90 chains; thence South 2° 50’ East 18.00 
chains; thence South 59° East 4.00 chains: thence 
North 47° East 15.00 chains; thence North a 
20’ East, 5.00 chains; thence North 43° ] East 5.00 
chains; thence North 24° 45’ East, 23.32 chains: 
thence North 43° 30’ East 5.00 chains: thence 
South 74° East 4.00 chains; thence South 35° 
East 16 chains; thence East 4.00 chains: thence 
North 47° 10’ East 6.00 chains to the bank of the 
Sacramento River; thence North 26° 30’ West 
41.00 chains; thence South 62° West 45.97 chains 
to the place of beginning, containing 238.26 acres. 

SAVING AND EXCEPTING Howeuee from 
the above described land the following described 
inact Of land to=wate——= 

That certain tract of land located at Clarks- 
burg in the County of Yolo. State of California, 
and more particularly described as Swamp Land 
Survey No. 320, BEGINNING at a point on the 
Sacramento river at low water mark where the 
south line of the County road would, if extended, 
strike said bank at low water mark: ee along 
the south line of said road, South 65° West 
16 chains and 34 links to the center of Fike Slough: 


thence along the center of Elk Slough, with tts 
meanders to a point where said slough strikes 
said river; thence up the river bank at low water 
mark to the point of beginning, containing 27.21 
acres of land. : 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and described as _ follows, 
to-wit :— 

All of Swamp Land Survey Number 627, of Yolo 
County Surveys, and the North 60 acres of the 
North 100 acres, of Swamp Land Survey Num- 
ber 384, said Survey being described as follows, 
to-wit :— 

BEGINNING at the Southwest corner of Sec- 
tion 28, T. 7 N. R. 4 E. M. D. B. & M. and run- 
ning thence FEF. 13.87 chains; thence North 62° 
East 75.57 chains to the river bank; thence North 
29° West 19.00 chains; thence North 30° 15’ 
West, 13.40 chains; thence South 71° 10’ West 
68.25 chains; thence South 41.72 chains to the 
place of beginning, containing in all 301.62 acres. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to- 
wit: 

BEGINNING at a point on the Southerly 
boundary line of S. L. S. No. 376, Yolo County 
Survey, said point being East 367.0 feet; thence 
South 57° 17° East 1050.7 feet from the South- 
westerly corner of said S. L. S. No. 376; thence 
due North 2990.2 feet to a point on the South- 
erly boundary line of the property now or form- 
etly belonging to F. T. King; thence along said 
Southerly boundary line of said property of F. 
T. King, South 73° 58’ East 1450.8 feet to a point 
on the center line of Elk Slough; thence along 
the center line of Elk Slough and following the 
meanders thereof, South 18° 42’ East 180.6 feet; 
thence South 42° 43’ East 302.2 feet ; thence South 
68° 42’ East 429.3 feet; thence South, 85° 36’ East 
624.9 feet; thence South 59° 47’ East 238.4 feet; 
thence South 33° 13’ East 239.1 feet ; thence South 
9° 33° East 301.2 feet; thence South 20° 11’ West 
301.6 feet to a point on the Northerly boundary 
line of the property heretofore conveyed by Frank 
A. Husick to I. B. Parsons by deed dated Novem- 
ber 6, 1912, and recorded November 9, 1912, in 
volume 80 of Deeds at page 497, Records of Yolo 
County, thence leaving said center line of said 
Elk Slough along the Northerly boundary line of 
said property conveyed from Husick to Parsons 
North 76° 41’ West 1346.9 feet to the North- 
westerly corner of said Property; thence along 
the Westerly boundary line of said property South 
13° 25’ West 797.6 feet to the Southwesterly cor- 
ner of said property; thence along the Southerly 


boundary line of said Property South 74° 38 
East 936.8 feet to a point on the center line of 
klk Slough; thence leaving said Southerly boun- 
dary line of said property conveyed by Husick to 
Parsons, and along the center line of said Elk 
Slough following the meanders thereof South 42° 
55° West 802.6 feet, thence South 62° 59’ West 
451.3 feet and thence South 81° 04’ West 631.2 
feet to the Southerly boundary line of S. L. S. 
No. 376, Yolo County Surveys, thence leaving 
said center line of Elk Slough along the Southerly 
boundary line of said S. L. S. No. 376 North 57° 
17’ West 949.1 feet to the point of beginning con- 
taining 146.8 acres, more or less, and lying in 
S. L. S. No. 376, Yolo County Surveys, and being 
the Easterly portion of lands heretofore con- 
veyed by Georgé M. King to I. B. Parsons by 
deed dated February 26, 1913, and recorded March 
3, 1913, in volume 81 of Deeds at page 259, 
Records of Yolo County, State of California. 


All that certain lot, piece or parcel of land sit- 
uate, lying and being in the County of Yolo, in 
the State of California, and bounded and particu- 
larly described as follows, to-wit: 

BEGINNING at a point on the south boundary 
line of the property of the Finance and Constru- 
tion Company, said point being North 88° 37’ 
west 4460.9 feet from the southeast corner of S. 
L. S. No. 947, Yolo County Surveys; thence fol- 
lowing said south boundary line of the property 
of the Finance and Construction Company North 
88° 37’ West 105.4 feet to a point; thence leaving 
said south boundary line north 19° 55’ 37” East 
11,197.3 feet to a point on the north boundary 
line of said property of Finance and Construction 
Company ; thence along said north boundary line 
south 88° 34° East 105.4 feet to a point; thence 
leaving said north boundary line south 19° 55’ 37” 
west 11,197.3 feet to the point of beginning. 

BEING portions of Sections 10 and 15 in 
township 6 North, Range 3 East, M. D. B. & M. 

CONTAINING 25.71 acres of land more or less, 
and being a one hundred foot strip of land in 
width, lying immediately along the westerly 
boundary of all of that land conveyed by the 
Finance and Construction Company of Califor- 
nia, a corporation, to Lee A. Phillips, by deed 
bearing date the 6th day of April, A. D. 1916, 
which said deed was recorded in the office of the 
County Recorder of the County of Yolo, on the 
10th day of April, 1916, in Book 90 of Deeds at 
page 66 thereof. 


Commencing at a point on the line common to 
the County of Yolo and the County of Solano, 
State of California, the said line being also the 
line common to Townships Five (5) and Six (6) 
North, Range Three (3) East, Mt. Diablo Base & 


Meridian, the said point being also south 89° 00’ 
34” east thirteen thousand seven hundred and 
twenty-one and seven-tenths (13,721.7) feet from 
the southwest corner of the said Township Six 
(6) North, Range Three (3) East, and the said 
point being also on the westerly right of way 
line of the west levee of Reclamation District 
No. 999; running thence along the said westerly 
right of way line Ortle said west levee north 
0° 06 west four thousand eight hundred and 
forty-nine and eight-tenths (4,849.8) feet to a 
point; thence continuing along the said westerly 
right of way line of the said west levee on a 
curve to the right and tangent to the last given 
course (radius seventeen Once five irandned 
and twenty-four and nine-tenths (17, 524.9) feet, 
central angle 20° 01’ 37”) six thousand one hund- 
red and twenty-five and six-tenths (6,125.6) feet 
to a point; thence continuing along the said 
westerly right of way line of the said west levee 
north 19° Bo 37” east two thousand five hundred 
and twenty-eight and six-tenths (2,528.6) feet to 
a point on the southerly boundary line of the 
property, now owned by or formerly belonging to 
Jnion Trust Company of San Francisco ; “thence 
along the said southerly boundary line of the said 
property now owned by or formerly belonging to 
the said Union Trust Company of ‘San Francisco 
south 89° 04’ east one hundred and twelve and 
three-tenths (112.3) feet to the easterly boundary 
line of the said property now owned by or form- 
erly belonging to the said Union Trust Company 
of San Francisco; thence along the said easterly 
boundary line of the said property now 
owned by or formerly belonging to the 
said Union Trust Company of San _ Fran- 
cisco north 1° 16’ east three hundred and 
thirty-one and nine-tenths (331.9). feet to an 
intersection with the said westerly right of 
way line of the said west levee of the said "Recla- 
mation District No. 999; thence along the said 
westerly right of way line of the said west levee 
north 19° 58° 37” east two thousand four hundred 
and forty-seven and three-tenths (2,447.3) feet to 
a point on the southerly boundary line of the 
property now owned by or formerly belonging 
to John N. Garnett ; thence leaving the said west- 
erly right of way line of the said west levee and 
along the said southerly boundary line of the 
said property now ow ned by or formerly belong- 
ing to the said John N. Garnett south 88° 37’ 
east four thousand four hundred and sixty and 
nine-tenths (4,460.9) feet to the southeasterly 
corner of the said property now owned by or 
formerly belonging to the said John N. Garnett; 
thence along the easterly boundary line of the 
said property now ow ned by or formerly belong- 
ing to the said John N. Garnett north 0° 25’ east 
five thousand three hundred and eight and two- 


tenths (5,308.2) feet to a point; thence north 0° 
45’ east five thousand three hundred and eight 
and five-tenths (5,308.5) feet to the southeasterly 
corner of the property now owned by or form- 
erly belonging to A. C. Gray; thence along the 
easterly boundary line of the said property now 
owned by or formerly belonging to the said A. C. 
Gray north 0° 24’ east two thousand one hundred 
and twenty-nine and seven-tenths (2,129.7) feet 
to the said westerly right of way line of the said 
west levee of the said. Reclamation District No. 
999; thence along the said westerly right of way 
line of the said west levee north 19° 55’ 37” east 
six thousand one hundred and thirty-six (6,136) 
feet to the southerly boundary line of the property 
now owned by or formerly belonging to W. W. 
Bassett; thence along the said southerly boun- 
dary line of the said property now owned by or 
formerly belonging to the said W. W. Bassett 
south 88° 36° east three thousand two hundred 
and forty-three and five-tenths (3,243.5) feet to 
the northwesterly corner of the property now 
owned by or formerly belonging to Duncan 
Beaumont; thence along the westerly boundary 
line of the said property now owned by or form- 
erly belonging to the said Duncan Beaumont 
south 0° 02 west two thousand six hundred and 
forty-five and nine-tenths (2,645.9) feet to the 
southwesterly corner of the said property now 
owned by or formerly belonging to the said Dun- 
can Beaumont; thence along the southerly boun- 
dary line of the said property now owned by or 
formerly belonging to ithe said Duncan Beaumont 
south 88° 33’ east two thousand six hundred and 
fifty-five and eight-tenths (2,655.8) feet to the 
southeasterly corner of the said property now 
owned by or formerly belonging to the said 
Duncan Beaumont; thence along the easterly 
boundary line of the said property now owned 
by or formerly belonging to the said Duncan 
Beaumont north 0° 03’ west two thous- 
and six hundred and forty-eight and six- 
tenths (2,648.6) feet to the northeasterly 
corner of the said property now owned by 
or formerly belonging to the said Duncan 
Beaumont; thence along the northerly boundary 
line of the said property now owned by or form- 
erly belonging to the said Duncan Beaumont 
north 88° 36’ west two thousand six hundred and 
fifty-one and six-tenths (2,651.6) feet to the said 
northwesterly corner of the said property now 
owned by or formerly belonging to the said Dun- 
can Beaumont, the said last mentioned corner 
being also on the easterly boundary line of the 
said property now owned by or formerly belong- 
ing to the said W. W. Bassett; thence along the 
said easterly boundary line of the said property 
now owned by or formerly belonging to the said 
W. W. Bassett north 0° 02’ east two thousand six 


hundred and forty-five and nine-tenths (2,645.9) 
feet to a point on the southerly boundary line of 
the property now owned by or formerly belonging 
to J. Hl. Glide and T. S. Glide; thence along the 
easterly boundary line of the said property now 
owned by or formerly belonging to the said J. H. 
Glide and TT. S. Glide north 0° 07’ west five 
thousand two hundred and ninety-one and eight- 
tenths (5,291.8) feet to a point on the said south- 
erly boundary line of the said property now 
owned or formerly belonging to the said J. H. 
Glide and T. S. Glide; thence along the said 
southerly boundary line of the said property now 
owned or formerly belongnig to the said J. H. 
Glide and T. S. Glide south 88° 46’ east five 
thousand two hundred and ninety-one and two- 
tenths (5,291.2) feet to a point on the said east- 
erly boundary line of the said property now owned 
by or formerly belonging to the said J. H. Glide 
and T. S. Glide; thence along the said easterly 
boundary line of the said property now owned 
by or formerly belonging to the said J. H. Glide 
and T. S. Glide north 0° 09’ west five thousand 
three hundred and two and four-tenths (5,302.4) 
feet to a point on the southerly boundary line 
of the property now owned by or formerly belong- 
ing to J. H. Glide, Jr.; thence along the said south- 
erly boundary line of the said property now owned 
by or formerly belonging to the said J. H. Glide, 
Jr., south 88° 43’ east four thousand four hundred 
and sixty and seven-tenths (4,460.7) feet to a 
point on the southwesterly boundary line of Re- 
clamation District No. 307, known as Lisbon 
Reclamation District; thence along the said 
southwesterly boundary line of the said Recla- 
mation District No. 307 south 59° 38’ east nine 
hundred and forty-six and eight-tenths (946.8) 
feet to the northwesterly corner of the property 
now owned by or formerly belonging to Dwyer 
and Cowell; thence along the westerly boundary 
line of the said property now owned by or form- 
erly belonging to the said Dwyer and Cowell 
south 1° 03’ east four thousand seven hundred 
and sixty-nine and two-tenths (4,769.2) feet to 
the southwesterly corner of the said property 
now owned by or formerly belonging to the said 
Dwyer and Cowell; thence along the southerly 
boundary line of the said property now owned by 
or formerly belonging to the said Dwyer and 
Cowell due east two thousand six hundred and 
forty and five-tenths (2,640.5) feet to the north- 
westerly corner of the property now owned by 
or formerly belonging to P. A. Krull; thence 
along the westerly boundary line of the property 
now owned by or formerly belonging to the said 
P. A. Krull due south five thousand two hundred 
and seventy-nine and eight-tenths (5,279.8) feet 
to a point on the southerly boundary line of the 
said property now owned by or formerly belong- 


ing to the said P. A. Krull; thence along the said 
southerly boundary line of the said property now 
owned by or formerly belonging to the said P. A. 
Krull due east one thousand three hundred and 
forty-nine and three-tenths (1,349.3) feet to a 
point on the said westerly boundary line of the 
property now owned by or formerly belonging 
to the said P. A. Krull; thence along the said 
westerly boundary line of the said property now 
owned by or formerly belonging to the said P. A. 
Krull due south one thousand and three and four- 
tenths (1,003.4) feet to the northeasterly corner 
of the property now owned by or formerly belong- 
ing to Flora E. Waterbury; thence along the 
westerly boundary line of the properties now 
owned by or formerly belonging to the said Flora 
FE. Waterbury, Adella L. Hudson and Frank G. 
Waterbury south 12° 53’ west six thousand and 
thirty-nine and six tenths (6,039.6) feet to a 
point on the northerly boundary line of the prop- 
erty now owned by or formerly belonging to S. S. 
Hinsdale; thence along the said northerly bound- 
ary line of the said property now owned by or 
formerly belonging to the said S. S. Hinsdale 
south 72° 58’ west one thousand three hundred 
and eighty and one-tenth (1,380.1) feet to the 
northwesterly corner of the said property now 
owned by or formerly belonging to the said S. S. 
Hinsdale; thence along the westerly boundary 
line of the said property now owned by or form- 
erly belonging to the said S. S. Hinsdale due 
south two thousand three hundred and twenty- 
seven and five-tenths (2,327.5) feet to the south- 
westerly corner of the said property now owned 
by or formerly belonging to the said S. S. Hins- 
dale; thence along the southerly boundary line 
of the said property now owned by or formerly 
belonging to the said S. S. Hinsdale south 85° 18’ 
east one thousand two hundred and fifty-two and 
eight-tenths (1,252.8) feet to the northwesterly 
corner of the property now owned by or formerly 
belonging to F. T. King; thence along the 
westerly boundary line of the said property now 
owned by or formerly belonging to the said F, T. 
King and the property now owned by or formerly 
belonging to G. M. King south 0° 19’ west three 
thousand six hundred and eighty-six and one- 
tenth (3,686.1) feet to the northwesterly corner 
of the property now owned by or formerly belong- 
ing to G. M. Pylman; thence along the westerly 
boundary line of the said property now owned 
by or formerly belonging to the said G. M. Pyl- 
man south 0° 19’, west two thousand four hun- 
dred and nine and two-tenths (2,409.2) feet to a 
point; thence south 35° 45° west three hundred 
and eighty-three and three-tenths (383.3) feet to 
the northeasterly corner of the property now 
owned by or formerly belonging to J. W. Hol- 
lenbeck; thence along the northerly boundary 


line of the said property now owned by or form- 
erly belonging to the said J. W. Hollenbeck due 
west two thousand four hundred and eighty-four 
and eight-tenths (2,484.8) feet to a point on the 
westerly boundary line of the said property now 
owned by or formerly belonging to the said J. W. 
Hollenbeck; thence along the said westerly 
boundary line of the property now owned by or 
formerly belonging to the said J. W. Hollenbeck 
due south one thousand five hundred and twenty- 
one and seven-tenths (1,521.7) feet to a point on 
the northerly boundary line of the said property 
now owned by or formerly belonging to the said 
J. W. Hollenbeck; thence along the said north- 
erly boundary line of the said property now owned 
by or formerly belonging to the said J. W. Hol- 
lenbeck south 64° 37’ west one thousand three 
hundred and forty-one and nine-tenths (1,341.9) 
feet to a point on the northerly boundary line of 
the property now owned by or formerly belonging 
to John Gorter; thence along the said northerly 
boundary line of the said property now owned by 
or Eoinie tly belonging to the said John Gorter and 
the northerly boundary line of the said property 
now owned by or formerly belonging to the said 
J. W. Hollenbeck north 77° 24 west one thousand 
four hundred and sixty-nine and three-tenths 
(1,469.3) feet to a point on the said westerly 
boundary line of the said property now owned 
by or formerly belonging to the said J. W. Hol- 
lenbeck; thence along the said westerly boundary 
line of the property now owned by or formerly 
belonging to the said J. W. Hollenbeck south 1 
13° west three thousand three hundred and thirty- 
seven and three-tenths (3,337.3) feet to a point 
on the northerly boundary line of the property 
now owned by or formerly belonging to Mary 
Jane Talmage; thence along the said northerly 
boundary line of the property now owned by or 
formerly belonging to the said Mary Jane Tal- 
mage and of the property now owned by or form- 
erly belonging to H. M. Butler north 88° 47’ 
west two Ws and seven hundred and fifteen and 
six-tenths (2,715.6) feet to the northwesterly cor- 
ner of the property now owned by or formerly be- 
longing to the said H. M. Butler; thence along 
the “westerly boundary line of the said properties 
now owned by or formerly belonging to the said 
H. M. Butler and Mary Jane Talmage south 1° 
44’ west four thousand two hundred and ninety- 
two and four-tenths (4,292.4) feet to a point on 
the northerly boundary line of the property now 
owned by or formerly belonging to Thomas [a- 
montagne; thence along the said norther ly 
b oundary 1 line of the said property now owned by 
or formerly belonging to the said Thomas ILamon- 
tagne north 76° 20’ west two thousand four 
hundred and thirty-four (2,434) feet to the north- 
westerly corner of the said property now owned 


by or formerly belonging to the said Thomas 
Lamontagne; thence along the westerly boun- 
dary line of the said property now owned by or 
formerly belonging to the said Thomas Lamon- 
tagne south 0° Ay’ west eight hundred and twenty- 
five and nine-tenths (825.9) feet to the northeast- 
erly corner of the property now owned by or 
formerly belonging to Daniel Kevane; thence 
along the northerly boundary line of the said 
Property now owned by or formerly belonging 
to the said Daniel Kevane north 88° 47’ west 
eight thousand one hundred and seven and six- 
tenths (8.107.6) feet to the northwesterly corner 
of the said property now owned by or formerly 

belonging to the said Daniel Kevane; thence along 
the westerly boundary line of the said property 
now owned by or formerly belonging to the said 
Daniel Kevane south 0° 21’ west six hundred and 
sixty (660) feet to a point, and thence south 0° 49’ 
west five thousand two hundred and eighty-eight 
and three-tenths (5,288.3) feet to a point. and 
thence south 0° 43’ west five thousand two hun- 
dred and eighty-eight and two-tenths (5,388.2) 
feet to a point on the said line common to the 
said County of Yolo and the said County of So- 
lano; and thence along the said line common to 
the said County of Yolo and the said County of 
Solano north 89° 06’ 34” west seven thousand and 
forty-two and two-tenths (7,042.2) feet to the 
point of commencement: containing thirteen 
thousand six hundred and thirty and six-tenths 
(13.630.6) acres. and being a portion of Swamp 
Land Survey No. 989, Yolo County Surveys; 
also, 

COMMENCING at a point on the said line 
common to the said County of Yolo and the said 
County of Solano. the said point being also south 
89° 06’ 34” east thirteen thousand seven hundred 
and twenty-one and seven-tenths (13,721.7) feet 
from the northwesterly corner of the said Town- 
ship Five (5) North, Range Three (3) East. 
Mount Diablo Base and Meridian, and the said 
noint being also on the said w esterly right of way 
line of ‘iki, said west levee of the said Reclama- 
tion District No. 999; runnine thence along the 
said line common to the said Countv of Valo and 
the said County of Solano south 89° 06’ 34” east 
seven thousand and forty-two and _ two-tenths 
(7,042.2) feet; thence continuing alone the said 
line common to the said County of Yolo and 
the said Countv of Solano. the said line being also 
the northerly boundary line of Swamp Tand 
Survev No. 561. Solano County Surveys, south 
89° 06" 34” east four thousand eight hundred and 
ten (4.810) feet to the northeasterly corner 
of Swamp Land Survev No. 561: thence along 
the easterly boundary line of the said Swamn 
Land Survey No. 561 south 0° 27’ east two thous- 
and three hundred and ninety-five (2,395) feet to 
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the northeasterly corner of Swamp Land Sur- 
vey No. 636, Solano County Surveys; thence 
along the easterly boundary line of the said 
Swamp Land Survey No. 636 south 0° 27’ east 
two thousand six hundred and forty (2,640) feet 
to the southeasterly corner of the said Swamp 
Land Survey No. 636; thence along the south- 
erly boundary line of the said Swamp Land 
Survey No. 636 south 89° 33’ west two thousand 
six hundred and forty (2,640) feet to the south- 
westerly corner of the said Swamp Land Survey 
No. 636; thence along the southerly boundary 
line of the said Swamp Land Survey No. 561 
south 89° 33’ west two thousand one hundred and 
seventy-seven and five-tenths (2,177.5) feet to 
the southwesterly corner of the said Swamp 
Land Survey No. 561; thence along the 
westerly boundary line of the said Swamp 
Land Survey No. 561 north 0° 21’ west two thous- 
and four hundred and sixty and _ nine-tenths 
(2,460.9) feet to the northeasterly corner of 
Swamp Land Survey No. 534, Solano County 
Surveys; thence along the northerly boundary 
line of the said Swamp Land Survey No. 534 
north 89° 40’ west two thousand five hundred 
and ninety-seven and five-tenths (2,597.5) feet 
to the northwesterly corner of the said Swamp 
Land Survey No. 534; thence along the westerly 
boundary line of the said Swamp Land Survey 
No. 534 south 0° 18’ east five thousand two hun- 
dred and fifty-five (5,255) feet to a point on the 
northerly bank of Miner Slough; thence following 
the meanderings of the said Miner Slough the 
following course and distances: north 68° 10’ 
west one hundred and seven and _five-tenths 
(107.5) feet, north 52° 20’ west one hundred and 
sixty-six and nine-tenths (166.9) feet, north 66° 
22’ west eighty-seven and _ three-tenths (87.3) 
feet south 66° 02’ west forty-nine and two- 
tenths (49.2) feet, north 79° 13’ west one hundred 
and six and nine-tenths (106.9) feet, south 80° 10’ 
west two hundred and five (205) feet, south 49° 
51’ west two hundred and seventeen and one- 
tenth (217.1) feet, south 63° 03’ west five hundred 
and forty and seven-tenths (540.7) feet, south 71° 
27’ west one hundred and sixty-three and five- 
tenths (163.5) feet, north 87° 53’ west one hun- 
dred and thirty-five and one-tenth (135.1) feet. 
north 67° 14’ west one hundred and twenty-one 
and five-tenths (121.5) feet, north 88° 52’ west 
two hundred and fifty-three and one-tenth (253.1) 
feet, south 73° 27’ west one hundred and ninety- 
three (193) feet, south 57° 52’ west four hundred 
and sixty and five-tenths (460.5) feet, south 78° 
20’ west fifty-nine and three-tenths (59.3) feet, 
north 87° 55’ west one hundred and ninety-two 
(192) feet, north 72° 23’ west two hundred and 
sixty-four and four-tenths (264.4) feet. west one 
hundred and eight (108) feet, south 65° 42’ west 


three hundred and forty and two-tenths (340.2) 
feet, and south 67° 37’ west four hundred and 
seventy-four and one-tenth (474.1) feet to a point 
on the easterly boundary line of the property now 
owned by or formerly belonging to Theo. Ming; 
thence leaving the said northerly bank of the said 
Miner Slough and running along the said east- 
erly boundary line of the property now owned 
by or formerly belonging to the said Theo. Ming 
north 0° 13’ west seven hundred and eighty (780) 
feet to the northeasterly corner of the said prop- 
erty now owned by or formerly belonging to the 
said Theo. Ming; thence along the northerly 
boundary line of the said property now owned 
by or formerly belonging to the said Theo. Ming. 
north 89° 37’ west five hundred and seventy-two 
(572) feet to the said westerly right of way line 
of the said west levee of the said Reclamation 
District No. 999; and thence along the said west- 
erly right of way line of the said west levee 
north 0° 06’ west eight thousand and thirty-five 
and five-tenths (8,035.5) feet to the point of com- 
mencement; containing one thousand five hund- 
red and sixty-eight and eight-tenths (1,568.8) 
acres, and including all of the said Swamp Land 
Survey No. 606, Swamp Land Survey No. 534, 
Swamp Land Survey No. 561, and Swamp Land 
Survey No. 636, and portions of the said Swamp 
Land ‘Survey No. 532 and Swamp Land Survey 
No. 550, Solano County Surveys, but said S. L. S. 
No, 534, thus included in said description and 
containing 295.5 acres, is hereby excepted and 
excluded from the terms hereof; which said S. 
L. S. No. 534 is described as follow :— 
Beginning at the northwesterly corner of S. L. 
S. No. 534, Solano County Surveys, and running 
thence South &9° 40’ East 2597.5 feet along the 
northerly boundary line of said S. L. S. No. 534 
to the northeasterly corner of said S. L. S. No. 
534; thence leaving said northeasterly corner of 
said S. L. S. No? 534, and running along the 
easterly boundary line of said S. L. S. No. 534 
South 0° 21° East 2460.9 feet to a point; thence 
South 89° 33’ West 462.4 feet to a point; thence 
South 0° 26 West 3036.0 feet to a point on the 
Northerly bank of Miner Slough, said point being 
also the Southeasterly corner of said S. L. S. No. 
934; thence leaving said Southeasterly corner of 
said S. L. S. No. 334 following the said north- 
erly bank of Miner Slough and the meanderings 
thereof South 82° 52’ West, 99.9 feet to a point; 
thence South 56° 19° West 108.2 feet to a point; 
thence South 67° 23’ West 91.0 feet to a point: 
thence North 88° 26° West 183.1 feet to a point; 
thence South 85° 34° West 336.0 feet to a point: 
thence North 76° 21’ West 216.1 feet to a point; 
thence North 84° 14° West 199.0 feet to a point: 
thence North 73° 19° West 278.7 feet to a point: 
and thence North 69° 24° West 676.5 feet to the 


Southwesterly corner of said S. L. S. No. 534; 
thence leaving said bank of said Miner Slough 
and the Southwesterly corner of said S. L. S. No. 
534, and running along the westerly boundary 
line of said S. L. S. No. 534 North 0° 18’ West 
5255.0 feet to the point of beginning. 


A one twenty-fourth (1/24) interest in an un- 
divided one-third (1/3) interest of lands situate, 
lying and being partly without and partly within 
the present exterior boundaries of the said Recla- 
mation District No. 999 comprising four thousand 
nine hundred and ten and four-tenths (4,910.4) 
acres, and described as follows: 

Commencing at a point on the said line com- 
mon to the said County of Yolo and the said Coun- 
ty of Solano, State of California, the said point 
being also south 89° 06’ 34” east seven thousand 
seven hundred and eighty-seven and three-tenths 
(7,787.3) feet from the southwest corner of the 
said Township Six (6) North, Range Three (3) 
East, Mount Diablo Base and Meridian, and the 
said point being also on the line common to the 
property now owned by or formerly belonging to 
Roger Johnson and Swamp Land Survey No. 
989, Yolo County Surveys; running thence along 
the easterly boundary line of the said property 
now owned by or formerly belonging to the said 
Roger Johnson north 0° 08’ east two thousand s1x 
hundred and forty-nine and three tenths (2,649.3) 
feet to a point on the southerly boundary line of 
the said property now owned by or formerly 
belonging to the said Roger Johnson; thence 
along the said southerly boundary line of the 
said property now owned by or formerly belong- 
ing to the said Roger Johnson south 89° 11’ east 
two thousand six hundred and _ eight-tenths 
(2,600.8) feet to a point on the easterly boundary 
line of the said property now owned by or form- 
erly belonging to the said Roger Johnson; thence 
along the said easterly boundary line of the said 
property now owned by or formerly belonging 
to the said Roger Johnson north 0° 15’ east two 
thousand six hundred and fifty-two and three- 
tenths (2,652.3) feet to the northeasterly corner 
of the said property now owned by or formerly 
belonging to the said Roger Johnson; thence 
along the northerly boundary line of the said 
property now owned by or formerly belonging 
to the said Roger Johnson north 89° 15’ west 
two thousand six hundred and six and one-tenth 
(2,606.1) feet to a point on the southerly boun- 
dary line of the said property now owned by or 
formerly belonging to the said Union Trust Com- 
pany of San Francisco; thence along the east- 
erly boundary line of the said property now owned 
by or formerly belonging to the said Union Trust 
Company of San Francisco north 0° 22’ east two 
thousand six hundred and forty-nine and three- 


tenths (2,649.3) feet to a point on the said south- 
erly boundary line of the said property now 
owned by or formerly belonging to the said Union 
Trust Company of San Francisco; thence along 
the said southerly boundary line of the said prop- 
erty now owned by or formerly belonging to the 
said Union Trust Company of San Francisco 
south 89° 19’ east two thousand six hundred and 
ten and three-tenths (2,610.3) feet to a point on 
the easterly boundary line of the said property 
now owned by or formerly belonging to the said 
Union Trust Company of San Francisco; thence 
along the said easterly boundary line of the said 
property now owned by or formerly belonging 
to the said Union Trust Company of San Fran- 
cisco north O° 27’ east two thousand six hundred 
and fifty-two and four-tenths (2,652.4) feet to a 
point, and thence north 0° 59’ east two thousand 
six hundred and fifty-two and  seven-tenths 
(2,652.7) feet to a point on the said southerly 
boundary line of the said property now owned 
by or formerly belonging to the said Union Trust 
Company of San Francisco; thence along the said 
southerly boundary line of the said property now 
owned by or formerly belonging to the said Union 
Trust Company of San Francisco south 89° 04’ 
east five thousand one hundred and thirty and 
three-tenths (5,130.3) feet to the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999; thence along 
the said westerly right of way line of the said 
west levee south 19° 55’ 37” west two thousand 
five hundred and twenty-eight and _ six-tenths 
(2,528.6) feet to a point; thence continuing along 
the said westerly right of way line of the said 
west levee on a curve to the left and tangent 
to the last given course (radius seventeen thous- 
and five hundred and twenty-four and nine-tenths 
(17,524.9) feet, central angle 20° O1’ 37”) six 
thousand one hundred and twenty-five and six- 
tenths (6,125.6) feet to a point; thence continuing 
along the said westerly right of way line of the 
said west levee south 0° 06’ east four thousand 
eight hundred and forty-nine and eight-tenths 
(4.849.8) feet to the said line common to the 
said County of Yolo and the said County of So- 
lano; and thence leaving the said westerly right 
of way line of the said west levee, along the 
said line common to the said County of Yolo and 
the said County of Solano north 89° 06’ 34” west 
five thousand nine hundred and thirty-four and 
four-tenths (5,934.4) feet to the point of com- 
mencement; containing one thousand four hun- 
dred and forty-seven and three-tenths (1,447.3) 
acres; also. 

Commencing at the southwesterly corner of 
Swamp Land Survey No. 947, Yolo County Sur- 
veys; running thence along the southerly boun- 
dary line of the said Swamp Land Survey No. 


947 south 88° 37’ east seven hundred and eighty- 
two and seven-tenths (782.7) feet to the said 
westerly right of way line of the said west levee 
of the said Reclamation District No. 999; thence 
along the said westerly right of way line of the 
said west levee south 19° 55’ 37” west two thous- 
and four hundred and forty-seven and_ three- 
tenths (2,447.3) feet to the easterly boundary line 
of Swamp Land Survey No. 862, Yolo County 
Surveys; and thence leaving the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999, along the said 
easterly boundary line of the said Swamp Land 
Survey No. 862 north 1° 16’ east two thousand 
three hundred and twenty and _ three-tenths 
(2,320.3) feet to the point of commencement: 
containing twenty and eight-tenths (20.8) acres; 
also, 

Commencing at a point on the line common 
to Swamp Land Survey No. 793 and Swamp Land 
Survey No, 989, Yolo County Surveys, the said 
point being also on the said westerly right of way 
line of the said west levee of the said Reclama- 
tion District No. 999, the said point being also 
eee 0° 24 east two thousand one hundred and 

wenty-nine and seven-tenths (2,129.7) feet from 
ee southeasterly corner of the said Swamp Land 
Survey No. 793; running thence along the said 
line common to the said Swamp Land Survey 
No. 793 and Swamp Land Survey. No. 989 north 
0° 24’ east three thousand one hundred and 
seventy-eight and five-tenths (3,178.5) feet to the 
northerly boundary line of the said Swamp Land 
eee No. 793; thence, leaving the said north- 
erly boundary line of the said Swamp Land Sur- 
vey No. 793, and continuing along the westerly 
boundary line of the said Swamp. Land Survey 
No. 989 north 0° 13’ east two thousand six hund- 
red and forty and seven-tenths (2,640.7) feet to 
: point; thence along the said westerly boundary 
line of the said Swamp Land Survey No. 989 
south 8&° 36’ east two thousand and fifty-nine and 
six tenths (2,059.6) feet to the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999; and thence 
along the said westerly right of way line of the 
said west levee of the said Reclamation District 
No. 999 south 19° 55’ 37” west six thousand one 
hundred and thirty-six (6,136) feet to the point 
of commencement; containing one hundred and 
thirty-seven and six-tenths Gk 37.6) acres; also, 

Commencing at the southwest corner of the 
said Townshin Six (6) North, Range Three (3) 
Fast, Mount Diablo Base and Meridian, the said 
corner being also on the said line common to the 
said County of Yolo and the said County of So- 
lano, us being also the southwesterly corner of 
Swamp Land Survey No. 1033, Yolo County 
Surveys; running thence along the westerly 


boundary line of the said Swamp Land Survey ] No. 
1033 north 0° 12’ west two then six hundred 
and fifty-three and eight-tenths (2,653.8) feet to 
ee northwesterly a of the said Swamp 
ae Survey No. 1033; thence along the north- 
erly boundary line of the said S Swamp Land Sur- 
vey No. 1033 south 89° 02’ east five thousand 
two hundred and one and seven-tenths (5,201.7) 
feet to the northeasterly corner of the said 
Swamp Land Survey No. 1033; thence along the 
easterly boundary line of the said Swamp Land 
Survey No. 1033 south 0° Ol’ west two thousand 
six hundred and forty-six and three tenths 
(2,646.3) feet to the southeasterly corner of the 
said Swamp Land Survey No. 1033; thence along 
the southerly boundary line of the said Sams 
Land Survey No. 1033 north 89° 07’ west five 
oa. one hundred and ninety and nine-tenths 
5,190.9) feet to the point of commencement; 
Ge three hundred and sixteen and one- 
tenth (316.1) acres, and being all of the said 
Swamp Land Survey No. 1033; also, 
Commencing at a point on the line common 
to the said Townships Five (5) and Six (6) North, 
Range Three (3) East, Mount Diablo Base and 
Meridian, the said point being also on the line 
common to Ranges Two (2) and Three (3) East, 
Mount Diablo Base and Meridian, the said point 
being also the southwesterly corner of the said 
County of Yolo; running thence along the said 
common township line south 89° 06 34” east 
thirteen thousand seven hundred and twenty-one 
and seven-tenths (13,721.7) feet to the said west- 
erly right of way line of the said west levee of the 
said Reclamation District No. 999; thence along 
the said westerly right of way line of the said 
west levee south 0° 06’ east eight thousand and 
thirty-five and five-tenths (8,035.5) feet to the 
northerly boundary line of Swamp Land Survey 
No. 608, Solano County Surveys; thence, leaving 
the said westerly right of way line of the said 
west levee of the said Reclamation District No. 
999 north 89° 37’ west seven hundred and twenty- 
nine and one-tenths (729.1) feet to the north- 
westerly corner of the said Swamp Land Survey 
No. 608; thence along the westerly boundary line 
of the said Swamp L and Survey No. 608 south 0° 
12’ east one thousand three hundred and twenty 
(1,320) feet to a point on the southerly boundary 
line of Swamp Land Survey No. 550 Solano 
County Surveys; thence along the said southerly 
boundary line of the said Swamp Land Survey 
No. 550 the following courses and distances: north 
89° 40° west two thous sand six hundred and three 
and two-tenths (2,603.2) feet, south 0° 09’ east 
one thousand three hundred and twenty (1,320) 
feet, north 89° 40’ west five thousand two hund- 
red and nine (5,209) feet, north 0° 03’ west five 
thousand two hundred and eighty (5,280) feet, 
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north 89° 40’ west two thousand five hundred 
and ninety-nine and eight-tenths (25599)3)) tect 
north two thousand six hundred and forty (2,640) 
feet, and north 89° 40’ west two thousand five 
hundred and ninety-seven and seven-tenths 
(2,597.7) feet to a point on the boundary line 
common to the said Swamp Land Survey No. 
550 and Swamp Land Survey No. 585, Solano 
County Surveys; thence along the northerly 
boundary line of the said Swamp Land Survey 
No. 585 the following courses and distances: north 
89° 44’ west two thousand six hundred and fifty- 
seven and six-tenths (2,657.6) feet, south 0° 03’ 
west two thousand six hundred and forty (2,640) 
feet, north 89° 44’ west two thousand six hun- 
dred and fifty-seven and two-tenths (2,657.2) feet, 
north 0° 03’ east five thousand five hundred and 
twenty-eight and five-tenths (5, 528.5) feet, and 
south 89° 44’ east five thousand three hundred 
and fourteen and five-tenths (5,314.5) feet to the 
point of commencement; containing two thous- 
and nine hundred and eighty-eight and six-tenths 
(2,988.6) acres, and including all of the said 
Swamp Land Survey No. 585 and a portion of 
the said Swamp Land Survey No. 550. 


Also all interest of Netherlands Farms Com- 
pany as purchaser under the terms of an agree- 
ment made and entered into on the second day of 
April, 1915, by and between Thomas H. Wil- 
liams, Lewis Cowgill as trustee for Frank Hans- 
ford Johnson, Carmen S. Johnson, wife of the 
said Frank Hansford Johnson, Percy W. Treat, 
Union Trust Company of San Francisco, a cor- 
poration, as trustee under the deed of trust from 
William Thomas dated the twenty-sixth day of 
December 1896, Elizabeth Augusta Bixler, Ben- 
jamin M. Bixler, Louis A. Bixler, Fanny Bixler, 
Elinor Bixler. Mary Bixler, Daniel Bixler, Jr., 
Elizabeth B. Mellier, and William Bixler. parties 
of the first part, F. F. Cooper, the party of the 
second part, and Netherlands Farms Company, 
a corporation, the party of the third part, of the 
undivided interests of said parties of the first 
part as expressed in said agreement, in and to 
the lands above described as formerly the prop- 
erty of Williams & Bixler (outside lands) and 
in under and to the trust in said lands created 
by said agreement. 


Also all interest of Netherlands Farms Com- 
pany as purchaser under an agreement dated 
April 1st, 1916, between Lee A. Phillips and 


Netherlands Farms Company, covering the fol- 
lowing described real property situate, lying and 
being in the County of Yolo, State of California, 
bounded and described as follows, to-wit: 


Beginning at the southeast corner of S. L. S. 
No. 947, Yolo County Surveys, and running 
thence North 88° 37’ West 4460.9 feet along the 
southerly boundary line of said S. L. 5. No. 947 
to a point; thence North 19° 55’ 37” East 11,197.6 
feet to a point on the northerly boundary line 
of S. L. S. No. 1008, Yolo County Surveys; thence 
South 88° 34’ East 750.7 feet along said North- 
erly boundary line of said S. L. S. No. 1008 to 
the northeast corner thereof; thence South 0° 
45’ West 5308.5 feet along the easterly boundary 
line of said S. L. S. No. 1008 to the southeast 
corner thereof, said corner being also the north- 
east corner of said S. L. S. No. 947; thence South 
0° 25’ West 5308.2 feet along the Easterly boun- 
dary line of said S. L. S. No. 947, to the point 
of beginning. 


Containing 633.1 acres, and being portions of 
S. L. S. Nos. 884, 947 and 1008, Yolo County 
Surveys, State of California; save and excepting 
therefrom, an easement thereon, or right of way 
over the same, heretofore granted and coveyed 
by the seller to Reclamation District No. 999, said 
easement or right of way being over and across 
the following described part or portion of said 
land, viz: 

Beginning at a point on the south boundary 
line of the property of the Finance & Construc- 
tion Company, said point being North 88° 37’ 
West 3986.3 feet from the southeast corner of 
S. L. S. No. 947, Yolo County Surveys; thence 
following the southerly boundary of the prop- 
erty of the said Finance & Construction Com- 
pany north 88° 37’ West 474.6 feet to a point; 
thence leaving the southerly boundary of the 
property of said Finance & Construction Com- 
pany North 19° 55’ 37” East 11,197.6 feet to the 
northerly boundary of the property of said Fin- 
ance and Construction Company; thence follow- 
ing the northerly boundary of said property 
south 88° 34’ East 474.6 feet; thence leaving said 
northerly boundary of said property south 19° 
55’ 37” West 11,197.3 feet, to the point of begin- 
ning. 

Containing 115.69 acres, the same being a strip 
of land 450 feet wide, lying in S. L. S. Nos. 947, 
884, and 1008, Yolo County Surveys, County of 
Yolo, State of California:. 
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Excepting, however, easements thereon for Reclamation and 
other purposes heretofore granted to Reclamation District No. 999 
of and in the State of California. 

TOGETHER with all and singular the tenements, hereditaments 
and appurtenances thereunto belonging or in anywise apper- 
taining, and the reversion and reversions, remainder and remain- 
ders, rents, issues and profits thereof. 

ALSO all buildings and other structures, fixtures, furniture, 
implements, tools, wagons, automobiles, boats, barges, pumps, 
vehicles, harness, horses, cattle, hogs and other livestock and all 
other equipment and movable property of the Company of every 
nature and wheresoever situate, including bonds and shares of 
capital stock of other corporations, bonds of public districts, bills, 
notes and accounts receivable, choses in action and other securities. 

TO HAVE AND TO HOLD all and singular the said premises 
and property, real and personal, hereby granted, conveyed, trans- 
ferred, mortgaged or assigned, or intended so to be, to the Trustee 
and to its successors in trust and their assigns forever, 

In trust, nevertheless, for the equal and proportionate use, ben- 
efit and security of all present and future holders of the bonds and 
interest obligations issued and to be issued under and secured by 
this indenture, and for the enforcement of the payment of said 
bonds and interest coupons when payable, and the performance of 
and compliance with the covenants and conditions of this inden- 
ture, without preference, priority or distinction, as to lien or other- 
wise, of any one bond over any other bond, it being intended 
that the lien and security of this indenture shall take effect from 
its date without regard to the time of the actual issuance, sale or 
negotiation of said bonds subject, however, to the terms, provi- 
sions and stipulations in said bonds contained, and for the uses 
and purposes and upon and subject to the terms, conditions, pro- 
visions, covenants and agreements in this mortgage expressed and 
declared, provided, however, that the Company unless and until 
it shall make default in the payment of either the principal of the 
said bonds or of the interest to grow due thereon, or in performing 
one or more of its covenants and premises herein contained, shall 
be entitled to possess, use, enjoy, operate, manage and control its 


said properties and the whole thereof, and shall also have the right 
to take and dispose of the rents, issues and profits of the said prop- 
erties in the same manner and with the same effect as if this inden- 
ture had not been made; and provided further that if the Company, 
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its successor and assigns, shall well and truly pay or cause to be 
paid the principal of said bonds and the interest to accrue thereon, 


and shall duly perform all and singular its promises and covenants 
herein contained, then the lien and charge hereby created and the 
estate and title hereby granted shall immediately cease and deter- 
mine, and the Trustee shall thereupon immediately release and 
reconvey to the Company or its assigns all and singular the prop- 
erty then held by it hereunder. 

And it is hereby covenanted that all of the said bonds to be se- 
cured hereby and the coupons thereon shall be issued, certified 
and delivered, and the uses and trusts upon which the Trustee 
shall hold said property hereinbefore described and the powers 
which the Trustee is authorized to exercise in respect thereto and 
the covenants and promises of the Company concerning the same 
are the following, to-wit: 
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FORM, EXECUTION, MATURITY, REGISTRY AND 
EXCHANGE OF BONDS. 


Section 1. The bonds issued hereunder, together with the inter- 
est coupons appertaining thereto and the Trustee’s certificate 
endorsed thereon shall be substantially in the form and of the 
tenor, effect and purpose hereinbefore recited and shall be known 
as First Mortgage Six Per Cent. Twenty Year Gold Bonds of Hol- 
land Land Company. 

Section 2. From time to time bonds secured hereby as required 
and hereinbefore provided shall be executed by the Company by 
the signature of its President or any Vice President and of its Sec- 
retary or Assistant Secretary and shall be delivered to the Trustee 
for certification, and thereupon the Trustee shall certify and de- 
liver the same, as provided in this indenture. Each and all of the 
said bonds having been so executed, certified and issued as afore- 
said, shall be a valid and binding obligation upon the Company, 
and shall be secured hereby, notwithstanding the officers or any 
of them by whom said bonds shall have been signed shall have 
ceased to be such officer at the time the bond shall be certified or 
issued. The coupons to be attached to the bonds secured hereby 
and hereby secured shall be authenticated by the lithographed fac- 
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simile signature of the present Treasurer of the Company, not- 
withstanding he may have ceased to be such Treasurer at the time 
such bonds shall be actually certified or issued. 


Section 3. The aggregate principal sum of all bonds which may 
be issued and outstanding under and secured by this indenture 
shall at no time exceed the amount of One Million Two Hundred 
and Fifty Thousand Dollars ($1,250,000.00) face value. Said 
bonds shall be numbered consecutively from One (1) to One 
Thousand Three Hundred and Ninety (1390), both numbers in- 
clusive; bonds numbered One (1) to One Hundred (100), both 
numbers inclusive, to be of the denomination of One Hundred 
Dollars ($100.00) each; bonds numbered One Hundred and One 
(101) to Two Hundred (200), both numbers inclusive, to be of the 
denomination of Five Hundred Dollars ($500.00) each; bonds 
numbered from Two Hundred and One (201) to One Thousand 
Three Hundred and Ninety (1390), both numbers inclusive, to be of 
the denomination of One Thousand Dollars ($1000.00) each; all of 
said bonds shall mature and be payable upon the first day of 
Hume 1936: 


Section 4. On each of said bonds there shall be forty (40) inter- 
est coupons of the proper face value. The first of said coupons 
shall be payable on the first day of December, 1916, and shall rep- 
resent interest from the date of June 1, 1916, and each successive 
coupon shall be payable Six (6) months after the preceding cou- 
pon, and shall represent interest for the preceding six (6) months, 
at the rate of Six per cent. (6%) per annum upon the face value of 
such bond. 

Section 5. The bonds shall pass by delivery unless the same 
shall be registered in the owner’s name and such registration noted 
on such bond by the Trustee. After such registration no transfer 
of said bond shall be valid unless made on the said books by the 
registered holder or by his duly authorized attorney and similarly 
noted thereon. Such transfer on the said books may be made to 
bearer, and if so made to bearer, the transferability of said bond by 
delivery shall thereby be restored, but registry of such bond may 
be made from time to time by the then holder and transferability 
may be restored as before. The interest coupons attached and apper- 
taining to such bond shall be transferable by delivery, nowithstand- 
ing such registration. The Trustee shall keep books at its office 


23 


for the purpose of registering the bonds issued hereunder, 
and upon presentation for registration shall register as hereinafter 
prescribed, under such reasonable regulations as it shall prescribe, 
any bonds issued hereunder. 

Section 6. In case any bond or coupon secured hereby shall be 
mutilated, lost or destroyed, the Company in its discretion may 
issue, and thereupon the Trustee shall certify and deliver a new 
bond or coupon of like tenor, bearing the same distinctive number 
as the one mutilated, lost, or destroyed in exchange for, and upon 
cancellation of the mutilated bond or coupon, or in lieu of and in 
substitution for the same if lost or destroyed. In case of loss or 
destruction the applicant for a substituted bond or coupon shall 
furnish to the Company satisfactory evidence of the loss or de- 
struction of such bond or coupon, and shall furnish indemnity satis- 
factory to it and to the Trustee. The Trustee shall incur no liability 
for anything done under the provisions of this section. The Com- 
pany may charge for the issuance of such new bonds or coupons 
an amount sufficient to reimburse it for the expense incurred by it 
thereby, including any stamp tax or governmental charge required 
to be paid. 

Section 7. The principal of all of said bonds issued hereunder 
shall be payable at Mercantile Trust Company of San Francisco, 
in the City and County of San Francisco, State of California, and 
the interest thereon shall be payable at said Mercantile Trust 
Company of San Francisco, or at Illinois Trust and Savings Bank 
in the City of Chicago, County of Cook, State of Illinois, or at the 
office of William R. Staats Company, in the City of Los Angeles, 
County of Los Angeles, State of California, and until the payment 
of the principal of the bonds secured hereby, the Company shall 
at all times provide that such coupons when presented as herein- 
before provided shall be paid. 
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CERTIFICATION, ISSUANCE AND APPROPRIATION 
OF BONDS. 


Section 1. Only such bonds as shall bear thereon a certificate 
substantially in the form hereinbefore recited, signed by the 
Trustee, shall be secured by this indenture or shall be entitled to 
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any lien, right or benefit hereunder, and no such bonds or coupons 
appertaining thereto shall be valid for any purpose until such cer- 
tificate on such bonds shall have been signed by the Trustee and 
such certificate by the Trustee upon any such bonds shall be con- 
clusive evidence and the only evidence that the bond so authenticat- 
ed or its coupons have been issued hereunder, and that the holder is 
entitled to the benefit of the trusts hereby created. Before authen- 
tication and delivery of any bond the coupons thereon then ma- 
tured shall be cut off and cancelled by the Trustee and on its 
written demand delivered to the Company. The Trustee shall not 
certify any bond after its date of maturity. 

Section 2. The amount of bonds secured hereby which may be 
executed by the Company and which may be certified by the 
Trustee is limited so that at any one time there shall not have 
been executed and certified bonds secured hereby of an aggregate 
principal sum exceeding One Million Two Hundred and Fifty 
Thousand Dollars ($1,250,000.00) face value. 


Section 3. Upon the execution and recording of this indenture 
bonds authorized to be issued hereunder and to be secured hereby 
aggregating the face value of Two Hundred and Fifty Thousand 
Dollars ($250,000.00), shall by the Trustee be certified and deliv- 
ered forthwith to the Company or its order on demand, said bonds 


to be of such denominations as shall be requested by the Com- 
pany. The Company may execute in the manner hereinabove pro- 
vided and deliver for certification to the Trustee from time to time 
such amounts of the remaining bonds secured by this mortgage 
and of such denominations as the Board of Directors of the Com- 
pany may from time to time determine, in their consecutive numer- 
ical order, and the Trustee shall certify in the manner hereinabove 
provided and deliver to the Company or its order such of the said 
bonds so executed and certified, upon the presentation to the Trus- 
tee, of an order or orders therefor in writing, requesting such cer- 


tification and delivery, executed in the name of the Company by its 
President or one of its Vice Presidents, and by its Secretary or its 
Assistant Secretary and under its corporate seal, with the approval 
of said William R. Staats Company, a corporation, endorsed 
thereon, together with a copy or copies of the resolution or reso- 
lutions of the Board of Directors of the Company duly certified 
by its Secretary or its Assistant Secretary under its corporate seal, 
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authorizing the execution of such order or orders and declaring 
that the purpose or purposes for which the said bonds or the pro- 
ceeds thereof are to be used are for the improvement of the prop- 
erty covered by the lien of this indenture. 

Section 4. The said order or orders or the copy or copies of 
the resolution or resolutions as aforesaid shall be full and complete 
warrant and authority to the Trustee for the certification and deliv- 
ery of the said or any bonds issued hereunder, and the receipts 
for the said bonds so delivered, signed by the person or persons 
named in such order or orders, shall be full discharge therefore of 
the Trustee. 

Section 5. All bonds whenever issued and for whatever pur- 
pose are equally secured by and are entitled to the benefit of the 
trusts created in this indenture without priority one over another. 


; ARTICLE TIT. 
PARTICULAR COVENANTS OF THE COMPANY. 


Section 1. The Company covenants and agrees that it will duly 
and punctually pay or cause to be paid to the holder or holders 
of the bonds secured hereby, as hereinbefore provided, the principal 
and interest of every bond issued hereunder at the time and place 
and in the manner hereinbefore and in said bonds provided accord- 
ing to the true intent and meaning thereof and of these presents, 
without deduction from either principal or interest for any tax or 
taxes which the Company may by any present or future law be 
required to pay or retain therefrom, except Federal income taxes 
payable under Acts of Congress now in force. When and as any 
bond or bonds or any coupon or coupons shall be paid, the same 
shall be cancelled. 

Section 2. The Company agrees that it will at maturity pay and 
discharge all taxes, assessments and governmental charges law- 
fully imposed upon the property hereby conveyed or upon the in- 
come or profits thereof, and all charges, fees and taxes imposed 
by any governmental authority upon its corporate franchise or 
its right to do business as a corporation or upon its income, so 
that the priority of this mortgage shall be fully preserved in 
respect of all such property, and so that its corporate existence 
and powers shall be in no respect endangered or impaired by non- 
payment thereof. 
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Section 3. The Company hereby further covenants and agrees 
that it will not voluntarily create or suffer to be created any lien 
or charge upon the said property or any part thereof hereby con- 
veyed, assigned and transferred, having priority to or preference 
over the lien of this instrument, provided that liens or charges creat- 
ed or imposed by the State or by any County, Municipality, District 
or other governmental subdivision thereof or therein are excepted 
from this covenant, but the Company agrees that it will pay and 
discharge at the maturity thereof, or at such time or times to which 
such maturity may be extended, all liens and charges of any nature 
which may then rest upon the property of the Company. The 
Trustee or any one or more of the holders of the bonds issued 
hereunder and outstanding, in case default be made by the Com- 
pany in the payment or discharge of any such lien or charge upon 
the said property or any part thereof, at its or their option and 
without any impairment or prejudice to its or their rights here- 
under, may pay and discharge the same and the Company shall, 
and it hereby covenants and agrees to repay to the Trustee or to 
the holder or holders of said bonds, as the case may be, on demand 
the amounts expended by it or them for such purpose, together 
with interest theron at the rate of Six Per Cent. (6%) per 
annum from the date of each such payment until repaid, and the 
amounts so paid with the said interest thereon shall be, and are 
hereby secured and declared to be a first charge and lien upon the 
said property, real and personal, hereby conveyed, assigned and 
transferred. 

Section 4. If any stock of any other corporation or corpora- 
tions shall at any time be acquired by the Company, the stock so 
acquired, excepting therefrom only a sufficient number of shares 
to qualify directors appointed by the Company, shall be endorsed 
in blank and be properly delivered to the Trustees to be held in 
pledge hereunder as a portion of the trust estate, but such stock shall 
be allowed to remain of record in the name of the Company, with 
the right to receive dividends and the power to vote, assent or 
act in respect to such stock unless and until the Company shall 
make default in making any of the payments herein promised or 
in some other covenant herein contained. 

Section 5. The Company agrees that it will at all times keep 
insured the buildings and their contents upon its property, except- 
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ing the buildings erected by purchasers of land under contract, to 
the reasonable insurable value thereof, against loss by fire, in re- 
sponsible fire insurance companies authorized to do business in 
California, and that all policies for such insurance shall make the 
loss if any, payable to the Trustee for the benefit of the Company, 
or the bond holders as their respective interests shall appear, and 
said insurance policies shall, if at any time requested by the Trus- 
tee, be delivered to the Trustee. All moneys received by the 
Trustee under any of such policies shall be held by it as security for 
the payment of the principal and interest of the bonds secured 
hereby, providing, however, that in the event that the Company 
within one year after such fire shall reconstruct, replace or repair 
the property on account of which such insurance shall have been 
paid, or shall make other permanent improvements on the mort- 
gaged property, then if the Company shall not be in default under 
any covenant hereof, the Trustee shall pay to the Company, upon 
receipt of its Certificate setting forth such an expenditure, so much 


of said insurance money as shall be needed to reimburse the Com- 
pany for such repairs, replacements, construction or improvements. 
In the event the whole or any portion of such moneys shall not 
have been paid to the Company as aforesaid within the period of 
one year after such loss by fire the Trustee shall thereupon place 
the same in the sinking fund as hereinafter provided. 


Section 6. The Company will at all times keep its lands, build- 
ings, dikes and ditches and other property in gocd and working 
order, and on demand shall furnish to the Trustee satisfactory 
evidence of its compliance with this Section, together with any 
annual statement or statements issued by the Company made by 
a certified public accountant, and if default shall be made by the 
Company in making any of the payments required by this Article, 
or in complying with any of the provisions of this Section. the 
Trustee in its descretion may repair or renew such property or any 
part thereof, or make any such payments, without any impair- 
ment of its rights or remedies hereunder by reason of such default, 
and the Company shall on demand repay to the Trustee all sums 
so expended by it for said purposes with interest thereon at the 
rate of Six Per Cent. (6%) per annum from the date of such 
expenditure, and the Trustee shall have a lien for all such expendi- 
tures on any property or funds held by it under this mortgage prior 
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to the lien of said bonds; but the Trustee, however, shall not be 
under any obligation to do any of said work or repair or to make 
any such payment unless requested so to do in writing by bond 
holders, and furnished by them with the requisite means therefor. 


Section 7. The Company agrees that it will furnish at any and 
all times when and as requested and will execute and deliver to 
the Trustee such further assurances, conveyances, assignments, 
pledges and deposits of any contracts, shares, bonds, choses in 
action or other real or personal property hereby mortgaged or 
intended so to be, as the Trustee may reasonably direct or request. 
The Company covenants and agrees that it will well and truly 
keep, observe and perform any and all lawful obligations and reg- 
ulations now or hereafter imposed upon it by contract or pre- 
scribed by any law of the United States or of the State of Cali- 
fornia, or by any ordinance of any municipality or governmental 
body having jurisdiction or control thereof or in respect thereto, 
as a lawful condition for the continued enjoyment of the rights 
and franchises now owned by the Company or hereafter acquired 
by it, to the end that such contracts, rights and franchises may 
be maintained and preserved and may not become abandoned, for- 
feited or in any manner impaired. The Company covenants and 
agrees that it will cause this indenture to be duly and properly 
filed for record and recorded in the office of the County Recorder 
of the City and County of San Francisco, and of the Counties of 
Solano and Yolo, in the State of California, and that it will be 
properly and legally recorded, so that due and legal notice of its 
terms will be given, and that it will hereafter cause to be duly and 
properly filed for record and recorded any supplement hereto or 
any conveyance or transfer hereunder, so far as may be necessary 
to make this indenture and all such conveyances or transfers a 
good and valid lien upon the properties respectively covered 
thereby against all persons whomsoever. 


Section 8. That in the event of Reclamation District No. 999 


issuing bonds to be paid by any assessment or assessments, levied 
on any lands covered by this Indenture, the Company will acquire 
such proportion of said Reclamation Bonds as the assessed value 
of its lands shall bear to the total issue and deposit the same with 
the Trustee and the same shall become a part of the trust estate 
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without the incurring of any additional obligations on the part of 
the Trustee, and failure to so deposit such bonds with said Trustee 
within a period of forty-five days after the issuance thereof shall 
constitute a default hereunder. Such bonds may be sold by the 
company in the amount, at the prices and times approved by the 
Trustee, and the proceeds used to pay calls from time to time made 
upon said assessment. 

Section 9. The Company shall furnish to said William R. Staats 


Company, a corporation, quarterly a financial statement of its 


business, showing its cash receipts and expenditures in complete 
detail, and when so requested, have such statement prepared by 
an independent certified accountant. 


PCL TV. 
SINKING FUND AND REDEMPTIONS. 


Section 1 Die Company shall create a sinking fund for the 
purchase, redemption and payment of the bonds secured hereby 
as herein provided, by payment to the Trustee on the first day of 
June, 1921, of an amount of money equal to Five Per Cent. (5%) 
of the face value of the bonds issued and outstanding under this 
indenture and by payment on the first day of June of each succeed- 
ing year thereafter until and including 1935 of an amount or 
amounts of money which shall be equal to Five Per Cent. (5%) 
of the face value of the said bonds then outstanding on such first 
day of June until all of the bonds issued hereunder shall have been 
paid or cancelled, and the Company hereby covenants to pay to 
the Trustee for and on account of such sinking fund the said 
amounts of money at the times hereinbefore mentioned, provided, 
however, that in no event shall the amount of the payments by 
or on behalf of the Company into such sinking fund be less than 
the sum of Fifty Thousand Dollars ($50,000.00) in any one year, 
and in the event such percentage for any one year does not equal 
the sum of Fifty Thousand Dollars ($50,000.00) then the Company 
shall pay such additional amount to the Trustee on said first day 
of June for and on account of said sinking fund as together with 
such percentage shall make at least the sum of Fifty Thousand 
Dollars. ($50,000.00). The Company at its option in place of 
making any such annual or other payment required to be made 
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under this Article to the Trustee in money, may deliver to the 
Trustee bonds issued by it and secured by this Mortgage for all 
or part of such payment, which bonds shall be received by the 
Trustee on account of such annual payment at the face value 
thereof, in lieu of cash. 

Section 2, That upon any annual payment to the Trustee by the 
Company in whole or in part in cash, as provided in the preceding 
section, the Trustee shall forthwith purchase in the open market 
at the then market price thereof, but not exceeding par and accrued 
interest, and a premium of Two Per Cent. (2%) of the face value 
thereof, as many of the bonds secured hereby as can be acquired 
with any funds which the Trustee may then have in its possession 
from any and all sources in or for the account of such sinking 
fund, and if the Trustee shall have Five Thousand Dollars 

($5,000.00) or more which has not been used for such purchase 
of bonds after ten days from any first day of June, the Trustee 
shall forthwith publish notice at least ten (10) days in some daily 
newspaper of general circulation printed and published in the said 
City and County of San Francisco that a specified number of 
bonds secured by this Mortgage will be purchased for said sinking 
fund and inviting bids at a time fixed therein, not exceeding thirty 

(30) days from the first day of such publication, for the sale to it 
of such bonds at prices to be named by the respective bidders, and 
upon receipt of said bids the lowest bid or bids, providing the 

same shall not be more than One Hundred and Two Per Cent. 

(102%) of the face value of such bonds plus accrued interest, shall 
at the time specified be accepted and the bonds purchased to the 
extent permitted by the sum of money held by the Trustee in or 
for the account of said sinking fund. In the event the Trustee 

shall not have purchased, as above provided in this Section, a 
sufficient number of bonds to permit the investment therein of 
all moneys available for such purchase in the sinking fund, the 
Trustee shall thereupon draw by lot for payment upon December 
first next ensuing, so many outstanding bonds secured hereby as 
can be paid for at the price of One Hundred and Two Per Cent. 
(102%) of the face value thereof and interest to accrue thereon 
at such next ensuing semi-annual interest date, out of the moneys 
then available in said sinking fund, and shall advertise the serial 


numbers of the bonds so drawn in a newspaper of general cir- 
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culation printed and published in said City and County of San 
Francisco, daily, excepting Sundays, for Twenty (20) days, the 
first publication to be at least four (4) weeks prior to the date of 
redemption, and by such advertisement shall require any 
such bonds so numbered to be presented for redemp- 
tion to the Trustee at the City and County of San Fran- 
cisco, at said price of One Hundred and Two Per Cent. (102%) 
of the face value thereof and accrued interest on the first day of 
December then next ensuing, and shall state that interest on such 
bonds so numbered will cease to accrue on the said first day of 
December of such year. 


If any of said bonds so drawn shall be registered, the Trustee 
shall send by mail, in addition to the notice hereinbefore provided 
to be given, a similar notice to the registered holder thereof at his 
address as it may appear upon the bond register kept by the 
Trustee. Interest on the bonds so drawn shall cease to accrue 
upon the interest date so named in said advertisement, and said 
bonds shall then cease to participate in the security of this Mort- 
gage and the coupons and claims for interest subsequent to said 
date upon the said bonds or upon the money deposited in lieu 
thereof shall be and become void, and on and after said date such 
bonds upon presentation and surrender thereof, together with all 
unused coupons attached thereto, shall be redeemed and taken by 
the Trustee for the account of and for the said sinking fund at 
the said price of One Hundred and Two Per Cent. (102%) of 
the face value thereof and accrued interest to said date. If any of 
the bonds so drawn and advertised shall not be presented for pay- 
ment the moneys applicable to the payment of such bonds shall 
thereafter be held by the Trustee upon a special trust for the 
redemption of said bonds when the same shall be presented and 
surrendered. Any surplus at any time remaining in the sinking 
fund, after the purchase or redemption of bonds as above, shall be 
by the Trustee added to and used together with subsequent sink- 
ing fund payments made to it by the Company hereunder. In the 
event of redemption by the Company at any time of all of the 
outstanding bonds secured by this mortgage, all moneys held in 
special trust as herein provided shall be payable to the Company 
at the expiration of four (4) years. 


Section 3. The Company hereby expressly reserves the right 
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to pay and redeem all or any oi the bonds hereby secured on any 
interest payment date, that is to say, on the first day of June or 
the first day of December in any year before maturity, by paying 
to the Trustee in gold coin, as aforesaid, for every bond called 
the amount of the principle thereof, and in addition Two Per 
Cent. (2%) premium thereon, together with all interest accrued 
on the same and unpaid at the time fixed for such redemption. 
The Company shall present to the Trustee at least sixty (60) days 
before the date to be fixed for such redemption a copy of a resolu- 
tion of its Board of Directors, certified by its Secretary under its 
seal, declaring the intention of the Company to redeem and pay 
all or part of the amount of said bonds issued and outstanding, 
stating the number and the amount in face value of the bonds 
proposed to be redeemed and paid. Thereupon the Trustees shall 
draw by lot from the whole number of bonds then outstanding, 
if a less number than all of the bonds issued and outstanding is 
so to be redeemed, the number of bonds the Company has so de- 
clared its intention of redeeming, and the Company shall there- 
upon advertise the serial numbers of the bonds so drawn, but if 
the Company is to pay and redeem all of the said bonds outstand- 
ing the Company shall advertise that all of said bonds outstand- 
ing will be redeemed and paid. Publication shall be made in each 
instance at least twenty (20) days in some daily newspaper of 
general circulation printed and published in said City and County 
of San Francisco, except Sundays, the first publication to be at 
least four (4) weeks before the date fixed in such publication for 
such redemption, and such notice shall state that such bonds will 
be redeemed by the Company at the office of the Trustee at the 
said City and County of San Francisco at their face value with 
Two Per Cent. (2%) premium and accrued interest at said next 
specified interest date, and that on such date interest on such 
bonds shall cease to accrue, and the Company prior to the date set 
for such redemption shall deposit with the Trustee the moneys 
necessary to make such payments. If any of said bonds so called 
for redemption shall be registered, the Company shall send a similar 
notice to the registered holder thereof at his address as same may 
appear on the bond register kept by the Trustee. Interest shall 
cease to accrue on the date of redemption specified in said notice 


upon the said called bonds or upon the money deposited in lieu 
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thereof. If any bonds so called shall not be presented for pay- 
ment, the moneys applicable to the payment thereof shall there- 
after be held by the Trustee on a special trust for the redemption 
of said bonds when the same shall be presented and surrendered, 
and said bonds shall cease to participate in the security of this 
Mortgage. When all outstanding bonds shall have been called 
for redemption and the money necessary therefor shall have been 
paid to the Trustee, it shall be the duty of said Trustee forthwith 
to release and satisfy this Mortgage. All bonds of the Company 
redeemed or received by the Trustee under this Article shall be 
forthwith cancelled, and the Trustee shall thereupon deliver the 
bonds with the coupons appertaining thereto, after being can- 
celled, to the Company at any time thereafter upon receiving a 
copy of the resolution of the Board of Directors of the Company 
certified by its Secretary under its corporate seal requesting the 
return of said cancelled bonds and coupons, and no bonds shall be 
issued in substitution or exchange therefor or in lieu thereof. 

Section 4. The Trustee shall also place in said sinking fund 
any insurance money received by it, which has not been with- 
drawn by the Company in accordance with the provisions of this 
Mortgage, and also any other money or moneys which the Com- 
pany may pay to it from time to time as and for a part of said 
sinking fund. All moneys received by the Company as compensa- 
tion for any property taken subject to the lien of this indenture 
which may be taken by the exercise of eminent domain shall be 
paid to the Trustee and constitute a part of said sinking fund. 

Section 5. At any time until the Company shall have been 
notified by the Trustee that a default exists concerning any coven- 
ant of this indenture it shall be entitled to procure from ‘the 
Trustee partial releases of any of the lands mentioned in the 
granting clause hereof or any other lands hereafter acquired by 
the Company, upon paying to the Trustee in cash a sum of One 
Hundred and Twenty-five Dollars ($125.00) for each acre of land 
so to be released, and all moneys so paid shall be placed in said 
sinking fund by the Trustee. 

Section 6. The Company may at any time anticipate payments 
required under the provisions of Section 1 of Article IV hereof to 


be made hereunder into the sinking fund, and shall be entitled to 
credit for such excess payment upon the next accruing sinking 


fund payment or payments. 
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SALES, EXCHANGES AND RELEASES OF MORTGAGED 
PROPERTY. 


Section 1. The Company while it shall rightfully remain in 
possession of the property hereby mortgaged or conveyed and 
whether it be in default or not in default under the terms and 
provisions of this instrument may sell from time to time either 
at public auction or at private sale, or agree to sell, for such price 


and upon such terms and conditions as the Board of Directors of 
the Company may deem to be fair, or may exchange or otherwise 


dispose of upon like terms, free and clear of this instrument and 
the lien created hereby, all or any of the personal property in its 
possession held subject to the lien hereof which in the opinion of 
the Board of Directors of the Company shall have become or shall 
be unsuitable or unnecessary for the use of the Company or shall 
have become worn out, unserviceable or obsolete, and also any of 
the growing or harvested crops of every kind, also all or any live- 
stock, also all or any incomes, rents, issues, profits, warrants of 
Reclamation Districts or Irrigation Districts in its possession, or 
earnings of every kind or character derived by the Company from 
any of its real or personal property, and when such sales, ex- 
changes or other disposition of any of such property shall have 
been so made the said property shall ipso facto be free and clear of 
this instrument and of the lien created hereby. 


Section 2. All property, real and personal, acquired by pur- 
chase or exchange as in this Article provided, as well as all other 
property, real and personal, otherwise acquired by the Company 
during the lifetime of this instrument immediately upon such ac- 
quisition shall become subject to the lien and provisions of this 
instrument, and, upon request of the Trustee, shall be forthwith 
conveyed, assigned and transferred to the Trustee, and shall be 


held by it under the trusts and conditions and for the purposes of 
these presents, provided, however, that any payments of money, 


obligations, warrants or evidences of indebtedness received by the 
Company for rents or upon the sale of lands in an amount in ex- 
cess of the cash payment required to be paid to obtain release of 
the same, as herein provided, shall not be covered by the lien of 
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this indenture, prior to the service upon the Company by the 
Trustee of written notice of the existence of an event of default 
as herein provided. 

Section 3. The Company while it shall remain in possession of 
the property hereby mortgaged or conveyed, subject to the lien of 
this instrument, prior to notification by the Trustee of the exist- 
ence of an event of default under the terms or provisions of this 
instrument, may from time to time make such modifications, sub- 
stitutions, renewals or extensions in or of any leases and other 
contracts, subject to the lien of this instrument, and execute such 
leases and other contracts as the Board of Directors of the Com- 
pany may deem expedient; all such, however, shall be and become 
forthwith subject to the lien and provisions of this instrument. 


Section 4. The Company, while it shall rightfully remain in 
possession of the property covered by the lien created by this in- 
strument, before written notice of the existence of an event of 


default has been served upon it under the terms and provisions 
hereof, from time to time and on such terms and conditions as the 


Board of Directors may deem to be proper, may grant, sell, dedi- 
cate, exchange or otherwise dispose of, free and clear of this in- 
strument and of the lien created hereby, easements for rights of 
way for roads, streets, highways, levees, embankments, railroads, 
sewers, pipe lines, electric light and other power lines, ditches, 
flumes, canals, aqueducts, viaducts, gas and water pipes, telegraph 
and telephone lines or other public utilities. In all cases of such 
grant, sale, dedication, exchange or other disposition by the Com- 
pany under this section the Trustee shall execute and deliver to 
the Company, or to its assigns, at the expense of the Company, 
proper and sufficient releases from the lien and operation of this 
instrument, of the rights of way and lands or interests therein so 
granted, sold, dedicated, exchanged or otherwise disposed of. The 
said releases shall be executed and delivered by the Trustee only 
upon presentation to the Trustee of an order or orders in writing 
requesting such releases, executed by the Company in the manner 
aforesaid, specifying the terms and conditions of such grant, sale, 
dedication, exchange or other disposition, together with a copy or 
copies of the resolution or resolutions of the Board of Directors of 
the Company, duly certified in the manner aforesaid, authorizing 
the execution of such order or orders; provided, however, that all 
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moneys received for such easement shall be paid to the Trust 
Company for the account of said sinking fund at the time of re- 
questing such release thereof. The Company may also, while it 
shall rightfully remain in possession of the property covered by the 
lien created by this instrument, before written notice of the exist- 
ence of an even of default has been served upon it, under the terms 
and provisions hereof, may from time to time and under such terms 
and conditions as the Board of Directors may deem proper, and 
subject to the approval of the Trustee, exchange any portion of 
its real property for lands situate in said Reclamation District 
No. 999 of an equivalent acreage or value, and such exchange may 
be effected without making the payment of One Hundred and 
Twenty-five Dollars ($125.) per acre required to be paid into the 
sinking fund under the provisions of this Mortgage, and the Trus- 
tee may release said property to be so exchanged from the lien of 
this mortgage. The terms and conditions upon which such ex- 
change shall be made shall be subject to the approval of the Trustee. 


Section 5. In case a receiver lawfully appointed shall be in 
possession of the property hereby conveyed, assigned and trans- 
ferred, the powers of sale, exchange, dedication and other dis- 
position in and by this Article conferred upon the Company may 


by and with the consent of the Court appointing such receiver be 
exercised by such receiver, and in case the Trustee shall be in the 
possession of the said Property hereby conveyed, assigned and 
transferred, then the powers of sale, exchange, dedication or other 
disposition in and by this Article conferred upon the Company 
may be exercised by the Trustee. ; 


Section 6. Nothing contained in this instrument or in any of 
the bonds issued hereunder shall prevent any consolidation or 
merger of the Company or the Property thereof with any other 
corporation, or any conveyance, assignment and transfer of all of 
the property hereby conveyed, assigned and transferred as an en- 
tirety to any corporation lawfully entitled to acquire the same, 
provided, however, that such consolidation, merger, assignment 
or transfer shall not impair the lien and security of this instru- 
ment or any of the powers or tights of the Trustee or of the holder 
of any of the bonds issued hereunder. And providing further, 
that upon such consolidation, assignment and transfer the due 
and punctual payment of the principal and interest coupons of all 
of the bonds issued and to be issued hereunder, according to their 
tenor and effect, and according to the terms and provisions hereof, 
and the due and punctual performance and observance of all of the 
conditions and covenants herein contained on the part of the Com- 
pany to be kept and performed, shall be assumed by the corpora- 
tion formed by such consolidation or into which the Company 
shall be merged, or by the corporation to which such conveyance, 
assignment and transfer shall have been made, as the case may 
be. And in case the Company shall be so consolidated or merged 
or shall convey, assign and transfer all the property hereby con- 
veyed, assigned and transferred or covered by the lien created by 
this instrument as an entirety, the corporation formed by such 
consolidation or into which the Company shall be merged or the 


corporation to which such conveyance, assignment and transfer 
shall have been made, as the case may be, upon executing and 
causing to be recorded an indenture with the Trustee satisfactory 
to it, whereby such corporation shall assume the due and punctual 
payment of the principal and interest coupons or all the bonds 
issued and to be issued hereunder, according to their tenor and 
effect and according to the terms and provisions hereof, and the 
due and punctual performance and observance of all the covenants 
and conditions herein contained on the part of the Company to be 
kept and performed, shall thereupon succeed to and be substituted 
for the Company, party of the first part hereto, with the same 
effect as if it had been originally named herein as such party of 
the first part, and shall possess, and from time to time may exer- 
cise each and every right and power of the Company hereunder 
in its name or otherwise, and it thereupon may cause to be 
executed from time to time, either in its own name or in the 
name of the Company, any or all of the said bonds which shall not 
theretofore have been executed by the Company, and the same 
shall be certified and deliverd upon its order or orders by the 
Trustee, in the same manner and subject to the same conditions, 
terms and restrictions as hereabove prescribed, and all bonds so 
issued shall have the same legal rank and security as the bonds 
which theretofore may have been issued in accordance with the 
terms and provisions hereof. 

Section 7. That the lands covered by the lien of this indenture 
may be sold and released from the lien hereof upon payment to 
the Trustee for the sinking fund of One Hundred and Twenty- 
five Dollars ($125) per acre, and where such lands of the Com- 
pany are so sold under contract for deed, copies of the contract 
shall be filed with the Trust Company. Such contract shall, among 
other things, provide that the last One Hundred and Twenty-five 
Dollars ($125.00) per acre which shall be due and payable under 
said contract shall be paid to the Trustee and shall be credited 
to the sinking fund herein provided. And upon the completion of 
such payments of One Hundred and Twenty-five Dollars 
($125.00) per acre, the Trustee shall execute a reconveyance of 
the lands described in the contract, to the purchaser, his heirs or 
assigns, and such moneys so paid shall be credited in the said sink- 
ing fund under the provisions of this indenture. It is further ex- 


38 


pressly provided, however, that any lands hereafter acquired which 
shall be situate outside of the levees enclosing said Reclamation 
District No. 999 may be sold and conveyed by the Company, and 
the Trustee upon request of the Company shall execute releases 
or reconveyances thereof. 

Section 8. All amounts received by the Trustee from the Com- 
pany or from purchasers on account of sales of real property, as 
herein provided, shall be credited upon the amounts required to be 
paid annually for sinking fund purposes under the provisions of 
Section 1 of Article IV hereof, and may be used to procure releases 
of land from the lien hereof at said rate of One Hundred and 
Twenty-five Dollars ($125.) per acre, but no other part of said 
annual sinking fund payments shall be so used. 

Any application to the Trustee by the Company for a release 
of any of the lands from the lien of this indenture, under the pro- 
visions of this section, shall be accompanied by 

(a) A request for reconveyance to the Company of the real es- 
tate desired to be released, describing the same by metes and 
bounds. 

(b) A statement by the President, or Vice President, and Sec- 
retary, or Assistant Secretary, stating that the property described 
in Sub-paragraph A has been sold by the Company, giving the 
name of the purchaser or purchasers and the price or prices at 
which it has been sold and the terms upon which it has been sold. 

(c) A request by the Company executed as required in Sub- 
paragraph B to the Trustee to charge the release price of One 
Hundred and Twenty-five Dollars ($125.00) per acre to the re- 
lease account as provided in this section. 

(d) The Company shall also submit for the inspection of the 
Trustee its deed of the property or properties to the purchaser or 
purchasers or a certified copy or copies thereof, the intention of 
this requirement being to show that the release requested is the 
final act of sale and delivery of land by the Company. 


Upon receipt of the documents provided in this Section, proper- 
ly executed, the Trustee will execute the releases requested and 
charge the release fund accordingly. 


Nothing in this Section shall be construed as releasing the ob- 
ligation and covenant of the Company to pay to the Trustee the 
final One Hundred and Twenty-five Dollars ($125.00) per acre 
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| for any lands sold under contracts as is provided in this inden- 
ture. 
WIG ae 


DEFAULTS AND REMEDIES OF TRUSTEE AND 
BONDHOLDERS. 


Section 1. If one or more of the following events, hereafter 
called the events of default, shall happen, that is to say: if 


(a) default shall be made in the payment of the principal of any 
of the bonds hereby secured; or 

(b) default be made in the payment of any installment of in- 
terest of any of said bonds and such default in payment shall have 
continued for the period of sixty (60) days; or 
(c) an order shall be made and kept in force for thirty (30) days 
for the appointment of a receiver of the Company or of any of the 


property hereby mortgaged or for the winding up or liquidation 
of the affairs of the Company, or corporate action shall be taken 
by the Company for any of said purposes; or 
(d) default shall be made in any payment required by or in the 
due performance or observance of any covenants, promise or condi- 
tion on the part of the Company, its successors or assigns, in or in 
respect to the said bonds or in this indenture contained, and such 
default shall continue for sixty (60) days after written notice to 
the Company from the Trustee specifying such default and re- 
quiring same to be remedied; 
Then, and in each and every such case, the Trustee may, and 
} upon written request of the holders of a majority in amount of 
the bonds issued hereunder then outstanding, upon being satisfac- 
torily indemnified, shall enter into and upon and take and hold 
| possession of all and singular the premises, estates, franchises, 
privileges and property hereby granted and conveyed or intended 
to be, including contracts, obligations, and stock so assigned, and 
may exclude the Company, its agents and servants wholly there- 
} from, and having and holding the same in person or by one or more 
agents, may operate the same, making from time to time such re- 
pairs and replacements as it or they may deem judicious, and all 
such alterations and improvements as the income coming into its 


} or their hands may be adequate to pay for, if the Trustee shall so 
| elect, and to take, collect and receive all rents, earnings, dividends 
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and interest, profits and income of all property hereby mortgaged 
and conveyed, including said contracts, applying the same to the 
proper expenses of holding, operating and managing said prop- 
erty and premises and conducting the business thereof to the best 
advantage of the holders of the bonds hereby secured. ‘That upon 
receiving notice in writing from the holders of five per cent. or 
more in amount of the bonds then issued and outstanding here- 
under requesting it so to do the Trustee shall forthwith give writ- 
ten notice to the Company of the existence of any such event of 
default. 

Section 2. After deducting the expenses of operating said 
premises and of conducting the business thereof and of all usual 
repairs, renewals, replacements, alterations, additions, better- 
ments and improvements, and all payments which may be made 
for taxes, assessments, insurance and other necessary and usual 
operating costs and charges, as well as just and reasonable com- 
pensation for its own services and that of its agents, counsel, at- 
torneys, clerks, servants and other employees by it properly en- 
gaged, it shall apply the moneys arising as aforesaid as follows: 

First: In case the principal of the bonds hereby secured shall 
not have become due, to the payment of interest in default in the 
order of the maturity of the installments of such interest, with in- 
terest thereon from maturity at the rate of Six Per Cent. (6%) 
per annum, such payments to be made ratably to the persons 
entitled thereto without discrimination or preference. 

Second: In case the principal of the bonds hereby secured 
shall have become due by declaration or otherwise, first to the 
payment of accrued interest, together with interest on the overdue 
installments thereof at the rate of Six Per Cent. (6%) per annum 
from maturity in the order of the maturity of the installments; 
and next the payment of the principal of all bonds hereby secured, 
such payments in every instance to be made ratably to the person 
entitled thereto without any discrimination or preference. 

Section 3. Upon the payment in full of whatever may be due 
for principal and interest of said bonds, and all such other sums 


as may be payable for other purposes hereunder authorized, and 
after making provision satisfactory to the Trustee for payment of 
the semi-annual installment of interest on the bonds then next 
maturing, the premises shall be returned to the Company. In case 
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at any time when the mortgaged and pledged property shall be in 
the possession of the Trustee or of any receiver, the income and 
profits, after deducting all expenses properly chargeable, shall be 
insufficient to pay all interest accrued and accruing, then the con- 
tinuance of the default already occurred, or such failure to pay 
accruing interest, shall entitle the Trustee and all bondholders to 
the same rights and remedies as are herein or by law provided in 
all respects as if the Company had continued in possession of such 
premises or property. 


Section 4. If one or more of the events of default shall happen, 
the Trustee may, and upon the written request of the holders of a 
majority of the bonds hereby secured and then outstanding, shall 
by notice in writing, delivered to the President or Secretary or 
Treasurer of the Company or sent to it by registered mail at the 
said City and County of San Francisco, declare the principal of all 
bonds hereby secured and then outstanding to be due and payable 
immediately. This provision, however, is subject to the condition 
that if at any time after the principal of said bonds shall have been 


so declared due and payable before maturity, all arrears of interest 
upon such bonds, with interest on overdue installments of interest 
at the same rate, and the expenses and compensation of the Trus- 
tee or of any Receiver, either shall be paid by the Company or be 
collected out of the mortgaged premises before any sale of the 


mortgaged premises shall have been made and any receiver of the 
property of the Company shall have been discharged, and any pro- 
ceedings for winding up or liquidating the Company or for selling 
the property covered by any underlying mortgage theretofore 
taken shall have been discontinued or vacated, then and in every 
such case, the owners of a majority in amount of the bonds hereby 
secured and then outstanding, by written notice to the Company 
and to the Trustee, may waive such default and its consequences; 
but no such waiver shall extend to or affect any subsequent de- 
fault or impair any right consequent thereon. 


Section 5. If any one or more of the events of default shall 
happen the Trustee with or without entry, personally or by its 
attorney, may and upon written request of the holders of a 
majority in amount of the bonds issued hereunder then outstand- 
ing, upon being satisfactorily indemnified, shall either: 
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(a) sell at public auction to the highest and best bidder, all and 
singular the mortgaged property and premises, rights, franchises, 
interests and appurtenances, and all other real and personal prop- 
erty of every kind, including shares of stock, securities, contracts, 
leases, franchises and all right, title and interest, claim and de- 
mand therein and right of redemption thereof; or 


(b) proceed to protect and enforce its right or rights of the bond- 
holders under this indenture by a suit or suits in equity or action 
of law, either for the specific performance of any covenant of 
agreement contained herein, or in aid of the execution of any 
power herein granted, or for the foreclosure of this indenture, or 
for the enforcement of any other appropriate legal remedy as the 
Trustee shall deem most effectual to enforce or protect any of its 
rights or duties hereunder. 


Section 6. In the event of any sale under or by virtue of the 
power of sale herein contained or by virtue of judicial proceedings 
the whole of the premises and property then subject to this inden- 
ture shall be sold in one parcel as an entirety, unless in the opinion 
of the Trustee such sale as an entirety is impracticable by reason 
of some statute or other cause, oF unless the holders of a majority 
in amount of the bonds outstanding shall in writing request the 
Trustee to cause the same to be sold in parcels, in which case the 
sale shall be made in such parcels and in such order as may be 


specified in such request, or as the Trustee may determine if no 


such specification is made. In case of a sale of the mortgaged and 
pledged property, whether under power of sale hereby granted, or 
under judicial proceedings, the whole of the principal sum of the 
outstanding bonds shall immediately become due and payable, 
anything in said bonds or in this indenture to the contrary not- 
withstanding. 


Section 7. Upon filing a bill in equity, or upon other com- 
mencement of judicial proceedings, as provided in this Article, 
the Trustee shall be entitled to exercise the right of entry herein 
conferred, and also any and all other rights and powers herein 
conferred and provided to be exercised by the Trustee upon the oc- 
currence and continuance of default as hereinbefore provided, and 
as a matter of right, the Trustee shall be entitled to the appoint- 
ment of a receiver of the premises and property hereby mortgaged 
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and of the earnings, income, revenue, rents, issues and profits 
thereof, with such powers as the Court making such appointment 
shall confer. Except as herein expressly provided to the contrary, 
no remedy in this indenture conferred upon or reserved to the 
Trustee or bondholders is intended to be exclusive of any other 
remedy, but every remedy in this indenture provided shall be cumu- 
lative, and shall be in addition to every other remedy given here- 
under, or now or hereafter existing at law or in equity or by 
statute, and every power or remedy given by this indenture to the 
Trustee or to the bondholders may be exercised from time to time 
and as often as may be deemed expedient. No delay or omission 
of the Trustee or of any bondholder to exercise any right or power 
arising from any default shall be construed to be a waiver of any 
such default or an acquiescence therein. 

Section 8. Notice of any sale under the power of sale hereby 
granted shall state the time and place when and where the same 


is to be made and shall contain a brief general description of the 
property to be sold and such other description thereof as may be 


determined by the Trustee, and shall be published once every 
week for a least four (4) successive weeks prior to such sale, in a 
newspaper published in the City and County of San Francisco, 
State of California. The Trustee may adjourn or cause to be ad- 
‘ourned any such sale from time to time by announcement of the 


J 
time and place appointed for such sale or for such adjourned sale, 


and without further notice and publication, such sale may be made 
at the time and place to which it shall be so adjourned. Any such 
sale shall be made at said City and County of San Francisco. 
Section 9. Upon the completion of any sale or sales the Trus- 
tee shall execute and deliver to the purchaser or purchasers a good 
and sufficient deed or deeds of conveyance, sale and transfer of the 
property sold, together with the possession thereof, or shall 
execute and deliver in conjunction with the deed or certificate of 
sale of the Court officer or person conducting such sale a proper 
release of such property, together with the assignment of the con- 


tracts and mortgages aforesaid, and endorsements of the notes 
and stock aforesaid, and the Trustee is hereby appointed the true 
and lawful attorney, irrevocable, of the Company, in its name and 
stead, to make all necessary deeds of conveyance or sale and as- 
signments and documents for the properties thus sold, and for that 
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purpose may execute all necessary acts of conveyance, assignment 


and transfer, and may substitute one or more persons or corpora- 
tions with like power, the Company hereby ratifying and con- 
firming all that its said attorney or attorneys or such substitute or 
substitutes shall lawfully do by virtue hereof. Nevertheless, the 
Company shall, if so requested by the Trustees, join in the execu- 
tion and delivery of such deeds of conveyance, assignment and 
transfer and other instruments of assignment, and such sale or 
sales made under and by virtue of this indenture, either under the 
power of sale hereby conferred or under judicial proceedings, shall 
forthwith divest all right, title, interest, estate, equity of redemp- 
tion, claim and demand whatsoever of the Company of, in and to 
the premises and property sold, and shall be a perpetual bar both 
at law and in equity against the Company, its successors and as- 
signs and against all persons claiming under the Company, and 
such deed shall be conclusive evidence of the regularity and valid- 
ity of such sale and conveyance. 


Section 10. The receipt of the Trustee shall be a sufficient dis- 
charge to any purchaser of the property or contracts, notes and 
mortgages and stock or any part thereof sold as aforesaid for the 
purchase money, and no such purchaser or his representatives, 
grantees or assigns after paying such purchase money and re- 
ceiving such receipt shall be bound to see to the application of 
such purchase money upon or for any trust or purpose of this 
indenture, or in any manner whatever be accountable for any loss, 
misapplication or nonapplication of such purchase money or any 
part thereof, or be bound to inquire as to the authorization, neces- 
sity, expediency, or regularity of any such sale. 


Section 11. In case of any sale hereunder the purchaser for the 
purpose of making settlement or payment for the property pur- 
chased shall be entitled to use and apply toward the purchase 
price any bonds and any matured and unpaid interest coupons 
hereby secured by presenting such bonds and coupons so that they 
may be credited and endorsed as paid thereon the sums applicable 
to such payment out of the net proceeds of such sale as hereafter 
provided in this Article. Such bonds and coupons so presented by 
the purchaser shall be deemed to be paid only to the extent of the 
amounts so credited thereon. 
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Section 12. At any such sale the Trustee or any bondholder 
may bid for and purchase such property and may make payment 
on account thereof as aforesaid, and upon compliance with the 
terms of sale, may hold, retain and dispose of such property with- 
out further accountability therefor. 

Section 13. The money, proceeds and avails of any such sale 
hereunder, whether under the power of sale hereby granted or 
pursuant to judicial proceedings, together with any sums which 
may be held by the Trustee under any of the provisions of this in- 
denture as part of the trust estate hereby conveyed or subse- 
quently acquired, or of the proceeds thereof, shall be applied as 
follows: 

First: To the payment of the costs and expenses of such sale, 
including a reasonable compensation to the Trustee, its agents, 
attorney and counsel, and of all expenses, liabilities and advances 
made or incurred by the Trustee or to the payment of all taxes, 
assessments or liens prior to the lien of these presents, except any 
taxes, assessments or other superior lien subject to which such 
sales have been made. 

Second: To the payment of the whole amount due, owing and 
unpaid upon the bonds hereby secured for principal and interest, 
with interest on the overdue installments of interest at the rate of 
Six Per Cent. (6%) per annum, and in case such proceeds shall be 
insufficient to pay in full the whole amount so due and unpaid on 
said bonds, then to the payment of such principal and interest 
without preference or priority of principal over interest or of in- 
terest over principal, or of any installments of interest over any 
other installment of interest, ratably accruing to the aggregate of 
such principal and accrued and unpaid interest. 

Third: To the payment of the surplus to the Company, its suc- 
cessors or assigns, or to whomsoever may be lawfully entitled to 
receive the same upon lawful demand being made therefor. 

Section 14. Upon the written request of the holders of a majority 
in amount of the bonds hereby secured then issued and outstanding, 
in Case of any such event of default as aforesaid, it shall be the duty 
of the Trustee upon being indemnified as hereinafter provided, to 
take all needful steps for the protection and enforcement of its 
rights and of the rights of the holders of the bonds hereby secured 
or to exercise the power of entry or sale herein conferred or to 


46 


take appropriate judicial proceedings by action, suit or otherwise, 
as the Trustee shall deem most expedient in the interest of the 
holders of the bonds hereby secured; and such majority shall have 


the right from time to time, if they so elect and manifest such elec- 
tion by an instrument in writing executed and delivered to the 
Trustee, to direct, control or discontinue any and all proceedings 
for any sale of the premises hereby conveyed, mortgaged or 
pledged, or for the foreclosure of this indenture, or for the appoint- 
ment of a receiver or any other action or proceedings hereunder, 
except for foreclosure or sale after maturity of the principal of 
said bonds after they shall have become due in 1936, and for that 
purpose to instruct the Trustee to exercise its right of election to 
declare the bonds due or to waive the exercise of the same, or if 
exercised to annul the same, or to institute, continue or discontinue 
any proceedings hereunder, but no such action shall be deemed to 
affect any subsequent default or impair any right resulting there- 
from. Nothing herein contained shall be construed as requiring 
any direction or action on the part of the bondholders except 
where the same is expressly required, to enable the Trustee to act 
in its discretion. 

Section 15. The Company covenants that in case default shall 


be made in the payment of any interest on any bond, or in case 
default shall be made in the payment of the principal of any such 


bond where the same shall become payable, whether at the matur- 
ity of said bond or by declaration as authorized by this indenture, 
or by a sale of the mortgaged premises as hereinbefore provided, 
then upon demand of the Trustee, it will pay to the Trustee for 
the benefit of the holders of the bonds and coupons hereby secured, 
then outstanding, the whole amount due and payable on all such 
bonds and coupons then outstanding for interest or principal or 
both, as the case may be, with interest upon the overdue principal 
and installments of interest at the rate of Six Per Cent. (6%) per 
annum, and in case the Company shall fail to pay the same forth- 
with upon such demand, the Trustee in its own name and as Trus- 
tee of an express trust shall be entitled to recover judgment 
for the whole amount so due and unpaid, and that the Trustee 
shall be entitled to recover judgment as aforesaid either before 
or after or during the pendency of any proceedings for the en- 
forcement of the lien of this indenture upon the mortgaged and 
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pledged property, and that the right of the Trustee to recover 
such judgment shall not be affected by any entry or sale here- 
under or by the exercise of any other right, power or remedy for 
the enforcement of the provisions of this indenture or the fore- 
closure of the lien thereof; and that in case of a sale of the prop- 
erty hereby secured, transferred or mortgaged, and the applica- 
tion of the proceeds of sale to the payment of the debt secured 
hereby, the Trustee in its own name and as Trustee of an express 
trust, shall be entitled to enforce payment of and to receive any 
and all deficiency or amounts then remaining due and unpaid upon 
any and all of the bonds issued hereunder, and then outstanding, 
for the benefit of the holders thereof, and shall be entitled to re- 
cover judgment for any portion of the mortgage debt remaining 
unpaid, together with interest. No recovery of any judgment by 
the Trustee and no levy of any execution upon any such judg- 
ment on property subject to the lien of this indenture or upon any 
other property shall in any manner or to any extent affect the lien 
of the Trustee upon the property covered by the lien of this in- 
denture or any part thereof or any rights, powers or remedies of 
the Trustee hereunder, or any rights, powers or remedies of the 
holders of the bonds hereby secured, but such lien, rights, powers 
and remedies shall continue unimpaired as before. All moneys 
collected by the Trustee under this Article shall be applied by 
the Trustee, first to the payment at the option of the Trustee of 
the costs and expenses of the proceedings resulting in the collec- 
tion of such moneys, and of the expenses paid or incurred by the 
Trustee in theretofore managing and maintaining the property 
hereby conveyed, and then to the payment of the amounts then 
due and unpaid upon such bonds and coupons respectively, without 
any preference or priority of any kind, and ratably according to 
the amount due and payable upon such bonds and coupons re- 
spectively at the date fixed by the Trustee for the distribution of 
such moneys. 

Section 16. Any request or other instrument required by this 
indenture to be signed or executed by the holders of bonds secured 
hereby may be in any number of concurrent instruments of similar 
tenor, and may be signed by such bondholders, or by the person, 
agent or attorney appointed in writing. Proof of the due execu- 
tion of any such request or instrument by the holders of the 
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requisite number of bonds, or of a writing appointing any such 
agent or attorney, Or of the holding by any person of bonds trans- 
ferable by delivery or the ownership of registered bonds, shall be 
sufficient for the purpose of this indenture and shall be conclusive 
in favor of the Trustee with regard to any action taken by it under 
such request or other instrument if made in the following manner, 
to-wit: 

(a) The fact and date of the execution by any person of any 
such request or other instrument or writing may be proved by the 
certificate of a Notary Public or other officer authorized to take 
acknowledgment of deeds at the place of the execution thereof, 
certifying that the person signing such request or other instru- 
ment acknowledged to him the execution thereof; or by the 
affidavit of a witness to such execution duly sworn to before any 
such Notary Public or other officer. 

(b) The holding of bonds transferable by delivery by any per- 
son executing such request or other instrument as a bondholder, 
and the amounts and serial numbers of the bonds held by such 
person has on deposit with such depository, or exhibited to it, the 
certificate in writing executed by any Trust Company, Bank or 
other depositary acceptable to the Trustee, showing that such 


person has on deposit with such depositary, or exhibited to it, the 
bonds described in such certificate at the date therein mentioned. 

(c) The ownership of bonds registered as to principal shall be 
proved by the books for the registration of such bonds provided 
for in this indenture. 

The Trustee shall not be bound to recognize any person as a 
bondholder unless and until his title to the bonds held by him is 
proved in the manner prescribed in this Section. 

Section 17. No holder of any bonds or coupons hereby secured 
shall have any right to institute any suit, action or proceeding in 
equity or at law upon or in respect to this indenture, or for the 
execution of any trust or power thereof, or for the appointment of 
a receiver, or for any other remedy hereunder unless the holders 
of a majority in amount of the bonds hereby secured, then out- 
standing, shall have made written request to the Trustee, and 
shall have afforded to it reasonable opportunity itself to proceed 
to exercise the powers hereinbefore granted, or to institute such 
action, suit or proceeding in its own name, nor unless also such 
holder or holders shall have offered to the Trustee satisfactory 
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security and indemnity against the costs, expenses, and liabilities 
to be incurred therein or thereby; and such request and offer of 
indemnity are hereby declared in every such case at the option of the 
Trustee to be conditions precedent to any action or cause of action 
for foreclosure or sale, or for the appointment of a receiver, 
or for any other action or remedy hereunder on the part of 
any holder of bonds or coupons hereby secured, it being under- 
stood and intended that no one or more holders of the bonds 
or coupons shall have any right in any manner whatever to affect, 
disturb or prejudice the lien of this indenture by his or their action, 
or to enforce any right hereunder, except in the manner herein pro- 
vided, and that all proceedings hereunder at law or in equity shall 
be instituted, had and maintained in the manner herein provided, 
and for the equal benefit of all holders of such outstanding bonds 
and coupons. 


ARC bv nL. 
CONCERNING THE. TRUSTEE. 


Section 1. The Trustee shall be entitled to a reasonable com- 
pensation for all services rendered by it in the execution of the 
trusts hereby created, which compensation, as well as all reasonable 
expenses, costs and charges properly incurred and actually dis- 
bursed by it hereunder, shall be secured by these presents and be 
a first lien prior to any other lien hereunder, and the Company 
hereby covenants and agrees to pay the same on demand. 

Section 2. The Trustee shall not be accountable for the default 
or misconduct of any agent or attorney appointed by it in pursu- 
ance hereof, if such agent or attorney shall have been selected with 
reasonable care, or for anything whatever in connection with this 
trust, except willful misconduct or gross negligence. The Trus- 
tee shall not be personally liable for any debts contracted by it 
respecting the trust property, or for damages to persons or prop- 
erty, or for salaries or for non-fulfillment of contracts respecting 
the trust property during any period wherein the Trustee shall 
manage the trust property or premises hereby conveyed, and the 
trust estate is hereby charged with a first lien in favor of the 
Trustee for its security and indemnification against any such lia- 
bility. 

Section 3. It is further hereby covenanted and agreed and the 
trusts created by this instrument are accepted upon the express 


50 


condition that the Trustee shall not incur any responsibility what- 
soever in consequence of permitting or suffering the Company to 
retain possession of the property hereby or hereafter to be con- 
veyed and mortgaged or any part thereof, and to use and enjoy the 
same, nor shall the Trustee be or become responsible for any 
destruction, deterioration, loss, injury or damage which may be 
done to the property hereby mortgaged or any part thereof, or be 
in any way responsible for the consequence of any breach by the 
Company, its agents or servants. That the Trustee shall not be 
bound to see to the use or application of any of the bonds of the 
issue hereby secured, and it shall be no part of the duty of the 
Trustee to file or record this indenture in any County of the State 
of California, or elsewhere, or to do any other act which may or 
might be suitable to be done for the purpose of continuing, extend- 
ing or supplementing the lien hereof, nor shall it be any part of the 
duty of the Trustee to effect insurance, or to keep itself informed 
as to the payment of any taxes or assessments, or to require any 
such payments to be made, but the Trustee may, in its discretion, 
do all of these things; that the Trustee shall be protected in acting 
upon any certificate or other writing mentioned or required by this 
indenture to be furnished by the Trustee by any officer or officers, 
agent or agents of the Company, or other party or bond holders 
before any action taken at their or any of their requests, provided 
such certificate is signed by the party or parties purporting to be 
such officer or officers, agent or agents of the Company, or other 
party, or bondholders, as hereinbefore provided, and the Trustee 
in good faith believes such representation to be true; and the Trus- 
tee shall be protected upon acting upon any notice, request, con- 
sent, copy of resolution, certificate, bond or other paper or docu- 
ment believed by it to be genuine and signed by the proper author- 
ity; that the Trustee or any successors of the Trustee may at any 
time resign and discharge itself of the trusts created by this inden- 
ture, by written notice to the Company given thirty (30) days 
before such resignation shall take effect, or such other time as may 
be accepted by the Board of Directors of the Company. The T’rustee 
may be removed at any time by an instrument or instruments in 
writing, under the hands of the holders of a majority in amount of 
the bonds secured hereby, then outstanding, such instrument or 
instruments to be filed with the Trustee, but no such removal shall 
be made without the consent of the Company before default here- 


under shall have occurred. 
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Section 4. Incase of dissolution of the Trustee or its resignation 
or incapacity or removal as Trustee hereunder, a successor may be 
appointed by the holders of a majority in amount of the bonds 
secured hereby, then outstanding, by an instrument or concurrent 
instruments signed by said bond holders or their agents duly ack- 
nowledged; provided that if any vacancy in the Trusteeship shall 
at any time occur, the Company may, by an instrument executed 
pursuant to resolution of its Board of Directors, appoint a Trus- 
tee to act until a new Trustee shall be appointed by the bond- 
holders as aforesaid. Any succeeding Trustee so appointed by the 
bondholders shall immediately and without further act supersede 
any Trustee appointed by the Company. 


Section 5. Any new Trustee shall execute, acknowledge and 
deliver to the Trustee last in office, and to the Company, an 
instrument accepting such trust, and thereupon such new Trustee 
without further act, deed or conveyance shall become vested with 
all the assets, property, rights, powers, trusts, duties and obliga- 
tions hereby created as if originally named as Trustee herein, but 
the Trustee ceasing to act shall, nevertheless, upon demand, 
execute and deliver to the new Trustee a written assignment of said 
trust and property, suitable and proper to be recorded, and shall 
duly pay, transfer and deliver all personal property and money 
held by it hereunder to such new Trustee. 


Section 6. The Trustee shall be under no duty or obligation to 
see to the delivery to it of the bonds or certificates of shares of the 


capital stock of other corporations or other securities assigned, 


transferred and conveyed or agreed to be assigned, transferred and 
conveyed hereunder, or to see that any of the property, real or per- 
sonal, assigned, transferred and conveyed, or agreed to be assigned, 
transferred and conveyed hereunder, is properly or legally subject 
to the lien hereof, or to give notice of its rights or interests here- 
under, or of the execution of this instrument to any of the holders 
of any of the bonds or certificates for shares of the capital stock 
of other corporations or other securities assigned, transferred and 
conveyed or agreed to be assigned, transferred and conveyed here- 
under, or any other person or corporation, and the Trustee is 
hereby authorized to accept for assignment and deposit hereunder, 
as herein provided, instruments on their face purporting to be the 
bonds or certificates for shares of the capital stock of other cor- 
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porations or other securities assigned, transferred and conveyed, 
or agreed to be assigned, transferred and conveyed hereunder. 

Section 7. Upon any suit or proceedings being brought against 
the Trustee by reason of any matter or thing connected with the 
trusts hereby created, or by reason of it being such Trustee, it shall 
be under no obligation to enter an appearance by counsel or in any 
way to appear in or defend such suit or proceeding unless indem- 
nified to its full satisfaction for so doing, but it may, nevertheless, 
appear and defend such suit or proceeding without indemnity if it 
elects so to do, and in such case, it and its counsel shall be compen- 
sated therefor, and it shall be a first lien upon the trust property 
for the payment thereof. Upon the service of any paper or docu- 
ment with respect to any of the matters in this indenture provided, 
the Trustee shall immediately notify the Company, and if requested 
by the Company, shall transmit a copy thereof, duly certified by it 
to the Company. 


aD Gi tev EL: 


DEFINITION OF TERMS AND MISCELLANEOUS 
PROVISIONS: 


Section 1. The word “Trustee” wherever used in this instru- 
ment shall be deemed and taken to mean any successor or succes- 
sors of the Trustee herein and in the trust herein created, and all 
rights, duties and privileges in this instrument granted to the Trus- 
tee or imposed upon the Trustee shall respectively inure to the 
benefit and devolve upon and bind the successor or successors of 
the Trustee, as the case may be. 

Section 2. The word “Company” shall be deemed and taken 
to include any successor or successors of the Company. 

Section 3. It shall be sufficient service of any notice, request, 
consent or other paper or document to be given to or demand to 
be made upon the Company if the same shall be mailed by regis- 
tered mail to Holland Land Company, San Francisco, California. 

Section 4. All of the covenants, stipulations, promises and 
agreements in this indenture contained by or for the benefit of the 
Company shall bind and accrue to the benefit of its successors in 
interest, either so expressed or not. 

Section 5. Upon the payment or cancellation of all of the bonds 
and coupons secured hereby and then outstanding and all other 
sums required to be paid by the terms hereof, the Trustee shall 
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upon the request and at the expense of the Company forthwith 
execute such conveyances, re-conveyances or satisfactions of this 
mortgage or deed of trust upon the records, should the same have 
been recorded, wherever required by the Company, and shall also 
make, execute and deliver such other instruments in writing as 
may in the opinion of counsel for the Company be necessary to 
vest all of the property covered by the lien of this indenture, except 
so much thereof as may have been sold or exchanged under the 
provisions hereof, in the Company, as of its former estate therein. 
Conclusive evidence of the payment of the principal and interest 
of the bonds secured hereby shall be the production of the said 
bonds marked “cancelled” or “paid.” The Trustee may act upon 
any other evidence satisfactory to itself, but shall not be required 
to do so. 

Section 6. All recitals herein contained are made solely on 
behalf of the Company and the Trustee assumes no responsibility 
as to the correctness of the statements herein contained. The Trus- 
tee shall have no responsibility as to the validity of this mortgage 
or deed of trust, as to the acknowledgment thereof, or as to the 
amount or extent of the security afforded by the property conveyed 
hereby. 

Section 7. A certificate of the Company under its corporate seal, 
executed by its President or any Vice President and attested by 
its Secretary or Assistant Secretary shall be, except where other- 
wise expressly provided in this indenture, at any and all times 
sufficient evidence for all of the purposes hereof, of the existence 
or non-existence of any fact, or as to the necessity or expediency 
of any particular act, dealing or transaction affecting, arising 
under, or in any way connected with this indenture or by the trust 
hereby created, and the Trustee shall be entitled to and may at all 
times accept and rely upon such certification except where other- 
wise stated without any other or further evidence of the facts or 
matters therein set forth. 


ARTICLE IX. 
MCCEPITANCE BY ERUSTEE. 


Section 1. AND THIS INDENTURE FURTHER WITNESS- 
ETH: That the said Mercantile Trust Company of San Fran- 
cisco hereby accepts the Trust in this instrument declared and 
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provided and agrees to perform the same upon the conditions 
hereinbefore set forth. 

In order to facilitate the recording of this instrument, the same 
may be simultaneously executed in duplicate counterparts, and 
each of such counterparts shall be deemed to be an original, and 
such counterparts singly or together shall constitute one and the 
same instrument. 


IN WITNESS WHEREOF, the said Holland Land Company, 
the party of the first part, has hereto caused its corporate name 
to be signed and its corporate seal to be affixed by its President 
and its Secretary thereunto respectively duly authorized, and the 
said Mercantile Trust Company of San Francisco, the party of the 
second part, and the Trustee herein, to evidence its acceptance 
of the trusts hereby created, has hereto caused its corporate name 
to be signed and its corporate seal to be affixed by its Vice Presi- 
dent and its Secretary thereunto respectively authorized, as of the 
first day Of June, L9G 


HOLLAND LAND COMPANY, a corporation, 


TBS Se coc eg A hea 
President. 
JBI ep eect seetec ee a MOP me 
Secretary. 
MERCANTILE TRUST COMPANY OF SAN FRANCISCO, 
BE al ee ctl ee ree LAr er 
Vice President: 
ISS eae Reg ache tane cts chess i ea 
Secretary. 
State of California, 
City and County of San Francisco. 
ss. 
On this day of July, in the year One Thousand 


Nine Hundred and Sixteen, before me, Frank L. Owen, a Notary 
Public in and for the City and County of San Francisco, State of 
California, personally appeared J. V. MENDENHALL and W. J. 
SEABORN, known to me to be the President and Secretary, res- 
pectively, of Holland Land Company, one of the corporations that 
executed the within instrument and acknowledged to me that such 
corporation executed the same. 


on 
OL 


IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal to this certificate, the day and year first 
above written. 


Notary Public in and for the City and County 
of San Francisco, State of California. 
State of California, 
City and County of San Francisco. 
SS. 

On this day of July, in the year One Thousand 
Nine Hundred and Sixteen, before me, Frank L. Owen, a Notary 
Public in and for the City and County of San Francisco, State of 
California, personally appeared John D. McKee and 
California, personally appeared John D. McKee and O. Elling- 
house, known to me to be the Vice President and Secretary, 
respectively, of Mercantile Trust Company of San Francisco, one 
of the corporations that executed the within instrument, and known 
to me to be the persons who executed the within instrument on 
behalf of the corporation therein named and acknowledged to me 
that such corporation executed the same. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal to this certificate, the day and year first 
above written. 


Notary Public in and for the City and County 
of San Francisco, State of California. 
Stavesol Calizonnia, 
City and County of San Francisco. 
SS. 

J. V. MENDENHALL, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the President of Holland Land Com- 
pany, one of the corporations named in and which executed the 
foregoing Mortgage, and that the said Mortgage was and is made 
in good faith and without any design to hinder, delay or defraud 
creditors. 


Subscribed and sworn to before me this 
A. D. 1916. 


Notary Public in and for the City and County 
of San Francisco, State of California. 
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State of California, 
City and County of San Francisco. 
Ss. 

W. J. SEABORN, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Secretary of Holland Land Com- 
pany, one of the corporations named in and which executed the 
foregoing Mortgage, and that the said Mortgage was and is made 
in good faith and without any design to hinder, delay or defraud 
creditors. 

Affiant further deposes and says: That he is a resident of the 
State of California; that he is and was the Secretary of the said 
Holland Land Company at the date of the execution of the said 
Mortgage; that he knows the corporate seal of the said corpora- 
tion: that he is and was the legal custodian of the said seal at the 
date of the execution of the said Mortgage; that the said seal 
affixed to the said Mortgage was and is such corporate seal; that 
the said seal was by him so affixed by order of the Board of Direc- 
tors of the said corporation; and that he subscribed his name to 
the said Mortgage as the Secretary of the said corporation by a 
like order of the said Board of Directors. 

Affiant further deposes and says: That he was and is acquainted 
with J. V. MENDENHALL and his handwriting, and knows that 
the said J. V. MENDENHALL is and was the President of the 
said Holland Land Company at the date of the execution of the 
said Mortgage; and that the signature of the said J. V. MEN- 
DENHALL, subscribed to the said Mortgage is the genuine hand- 
writing of the said J. V. MENDENHALL, and was thereto by 
the said J. V. MENDENHALL subscribed by a like order of the 
said Board of Directors and in the presence of affiant. 


Subscribed and sworn to before me this 


A. Dy 1916, 


Notary Public in and for the City and County 
of San Francisco, State of California. 


State of California, 
City and County of San Francisco. 
Ss. 
John D. McKee, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Vice President of Mercan- 
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tile Trust Company, one of the corporations named in and 
which executed the foregoing Mortgage; and that the said Mort- 
gage was and is made in good faith and without any design to 
hinder, delay or defraud creditors. 


Subscribed and sworn to before me this 


a De 1916, 


Notary Public in and for the City and County 
of San Francisco, State of California. 


State of Culifornia, 
City and County of San Francisco. 
Ss. 

O. Ellinghouse, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Secretary of Mercantile Trust 
Company, one of the corporations named in and which exe- 
cuted the foregoing Mortgage; and that the said Mortgage was 
and is made in good faith and without any design to hinder, delay 
or defraud creditors. 


Subscribed and sworn to before me this 


Ao 2 1916: 


Notary Public in and for the City and County 
of San Francisco, State of California. 


That the sald Gegend Mortgage or Deed of Trust shail be 
eebetantially in the form fellewing: 


Chis Indenture, dated as of the first day of July, A. D. 


One Thousand Nine Hundred and Sixteen, by and between HOL- 
LAND LAND COMPANY, a corporation organized and existing 
under and by virtue of the laws of the State of California, and 
having its office and principal place of business at the City and 
County of San Francisco, State of California, hereinafter styled 
the Company, party of the first part, and ANGLO-CALIFORNIA 
TRUST COMPANY, a corporation duly organized and existing 
under and by virtue of the laws of the State of California, and 
having its office and principal place of business at said City and 
County of San Francisco, State of California, hereinafter styled 
the Trustee, party of the second part, 


WITNESSE TE: 


WHEREAS, a resolution to originally create a bonded indebt- 
edness of Company was adopted by the unanimous vote of its 
Board’ ot Directors at a regular meeting of said Board 
of Directors at which all of the Directors of the Company 
were present and voted, duly convened at the office of the Com- 
pany at Room 212 Alaska Commercial Building, No. 310 Sansome 
Street, in said City and County, on the 6th day of July, in the 
year 1916; and 


WHEREAS, within thirty days thereafter and on the 7th day 
of July, 1916, the written assents thereto of the stockholders hold- 
ing all of the subscribed capital stock and issued capital stock of 
the Company were filed by said stockholders with the Secretary 
of the Company, such Secretary having theretofore addressed by 
mail, postage fully prepaid, a copy of said resolution to each of the 
stockholders and subscribers for stock of the Company at his place 
of residence, on the said 6th day of July, 1916, and a certificate 
under the corporate seal of the Company and signed by the Pres- 
ident and Secretary of the Company and by a majority of the 
Directors of the Company and verified by the oath of its President 


and Secretary, showing a compliance by the Company with the 
requirements of the Fifth subdivision of Section 359 of the Civil 
Code of the State of California, and showing the amount of the 


bonded indebtedness so originally created, and showing the total 
number of subscribed shares and issued shares of the capital stock 


of the Company and showing the total amount of stock represented 
by said written assents so filed with the Secretary, and that there 
were no dissents made or filed, has been filed in the office of the 
County Clerk of the said City and County of San Francisco, where 
the original Articles of Incorporation of the Company is filed, and 
a copy of said certificate certified by the said County Clerk of the 
City and County of San Francisco has been filed in the office of 
the Secretary of State of the State of California; and 

WHEREAS, the Board of Directors of the Company thereafter 
at an adjourned regular meeting of said Board duly convened 
and held at the said office of the Company on the 14th day of July, 
1916, by resolution unanimously adopted, did duly create and 
authorize a bonded indebtedness of the Company in the sum of 
Two Million Seven Hundred Twenty Six Thousand Dollars 
($2,726,000.00) face value, consisting of: 

(a) One Million Two Hundred Fifty Thousand Dollars 
($1,250,000.00) face value of First Mortgage Bonds of the Com- 
pany to be dated as of June 1, 1916, and to be due and payable 
June 1, 1936, and to bear interest at the rate of Six Per Cent. (6% ) 
per annum, payable semi-annually on the first days of June and 
December of each year until maturity, principal and interest pay- 
able in gold coin of the United States of America of or equal to 
the present standard of weight and fineness; said bonds to be One 
Thousand Three Hundred and Ninety (1390) in number, bonds 
numbered One (1) to One Hundred (100), inclusive, to be of the 
denomination of One Hundred Dollars ($100.00) each; bonds 
numbered One Hundred and One (101) to Two Hundred (200), 
inclusive, to be of the denomination of Five Hundred Dollars 
($500.00) each; and bonds numbered from Two Hundred and One 
(201) to One Thousand Three Hundred and Ninety (1390), inclu- 
sive, to be of the denomination of One Thousand Dollars ($1000.00) 
each. 

(b) One Million Four Hundred Seventy Six Thousand Dol- 
lars ($1,476,000.00) face value of bonds subject and subsequent in 
lien to the said First Mortgage, to be dated as of July 1, 1916, and 
to be due and payable July 1, 1941, and to bear interest at the rate 
of Six Per Cent. (6%) per annum, to accrue from and after the 
first day of July, 1919, and payable upon the first day of January 
and the first day of July of each year thereafter until maturity, 
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principal and interest payable in gold coin of the United States of 
America of or equal to the present standard of weight and fine- 
ness; said bonds to be One Thousand Five Hundred and One (1501) 
in number. Bonds numbered One (1) to One Thousand Four 
Hundred and Fifty-one (1451), inclusive, to be of the denomina- 
tion of One Thousand Dollars ($1000.00) each, and bonds num- 
bered One Thousand Four Hundred and Fifty-two (1452) to One 
Thousand Five Hundred and One (1501), inclusive, to be of the 
denomination of Five Hundred Dollars ($500.00) each; and 

WHEREAS, on the 14th day of July, 1916, the Board of Directors 
of the Company at an adjourned regular meeting of said Board, held 
at the principal place of business of the Company did by res- 
olution unanimously adopted further resolve and declare that the 
principal of the said Second Mortgage bonds should be payable 
at Anglo-California Trust Company in the City and County of 
San Francisco, State of California, and that the interest on said 
bonds should be payable at the option of the holder thereof at said 
Anglo-California Trust Company, or at Los Angeles Trust and 
Savings Bank in the City of Los Angeles, County of Los Angeles, 
State of California; and that all or any part of said bonds should 
be subject to redemption upon any interest payment date for the 
principal thereof and of the interest due thereon, together with a 
premium of Two Per Cent. (2%) upon the principal thereof. 

The said bonds evidencing said bonded indebtedness in the 
amount of One Million Four Hundred Seventy-six Thousand 
Dollars ($1,476,000.00) face value to be drawn and issued substan- 
tially in the following form, tenor and purport, to-wit: 


UNITE DS ASB ES OF CVn Rie”: 
ST EOn CAbIF ORINIT 


HOLLAND LAND I COMPANY 
SECOND MORTGAGE TWENTY-FIVE YEAR 
GOD BOND: 


Holland Land Company, a corporation organized and existing 
under the laws of the State of California, and having its principal 
place of business at and in the City and County of San Francisco, 
State of California, for value received, hereby promises to pay to 
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the bearer hereof, or in case this bond be registered, to the regis- 
tered holder hereof 

Dollars ($ ), 
gold coin of the United States of America of or equivalent to the 
present standard of weight and fineness, on the first day of July, 
1941, together with interest thereon at the rate of Six Per Cent. 
(6%) per annum, accruing from the first day of July, 1919, and pay- 
able semi-annually in like gold coin on the first days of January 
and July of each year thereafter, in accordance with and upon the 
presentation and surrender of interest coupons hereto attached as 
they severally become due. The principal hereof is hereby made 
payable at the Anglo-California Trust Company at and in the City 
and County of San Francisco, State of California, and the interest 
thereon is hereby made payable at said Anglo-California Trust 
Company or at Los Angeles Trust & Savings Bank in the City of 
Los Angeles, County of Los Angeles, State of California, at the 
option of the holder. 

Both principal and interest to be payable without deduction for 
any tax or taxes, assessments or other governmental charges which 
the Company or the Trustee may be required or permitted to pay 
thereon or retain therefrom under any present or future law of the 
United States or of any State, County or Municipality or other 
governmental subdivision thereof, except Federal income taxes 
payable under Acts of Congress now in force. 

This bond is one of a series of bonds of Holland Land Company 
known as its Second Mortgage Twenty-five Year Gold Bonds, 
issued and to be issued under and all equally secured by a Mortgage 
or Deed of Trust bearing date the first day of July, 1916, between 
Holland Land Company and said Anglo-California Trust Com- 
pany, duly executed. For the nature and extent of the security, 
the rights of the holders of the bonds and the terms and conditions 
upon which the bends are issued and secured, reference is made 
to said Mortgage or Deed of Trust. 

This bond and the bonds of this series are subject and subse- 
quent to the rights and liens of the holders of First Mortgage 
Bonds of an authorized issue of One Million Two Hundred and 
Fifty Thousand Dollars ($1,250,000.00), dated as of June 1, 1916, 
payable June 1, 1936, bearing interest at the rate of Six Per Cent. 
(6%) per annum from the date thereof and secured by a First Mort- 


4 


iq 
4 
q 
b 


gage or Deed of Trust executed in favor of Mercantile Trust Com- 
pany of San Francisco, reference to which is made for the rights 
of the holders of the bonds of such issue. 

The bonds of the series, of which this bond is one, are limited 
to an aggregate principal amount of One Million Four Hundred 
and Seventy-six Thousand Dollars ($1, 476,000.00) and are in de- 
nominations of One Thousand Dollars ($1000.00) and Five Hun- 
dred Dollars ($500.00), and are numbered from One (1) to One 
Thousand Five Hundred and One (1501), both inclusive, namely: 


Nos, Teiletsil tim@lwiinve, coaacangoccsce $1000.00 
ING Seo Olle tmicliisivienyaemier nee - 500.00 


In case default shall be made in the payment of interest as 
herein provided and such default shall continue for Sixty (60) days 
or in case of default in any other covenants set forth in said Mort- 
gage or Deed of Trust, and such default shall continue for the 
time in said Mortgage specified, then as in said Mortgage 2 provided, 
the principal of this bond may become ¢ due and payable. This bond 
is subject to redemption on any date upon which interest is pay- 
able thereon, in the manner, at the amount and with the effect pro- 
vided in said Mortgage. 

This bond shall be transferable by delivery unless registered 
as to principal in the name of the holder on the books of the Trustee 
in the City and County of San Francisco, State of California, such 
registration being noted hereon. After such registration no trans- 
fer shall be valid unless made on said books by the registered 
holder or by his duly authorized attorney and similarly noted 
hereon. Such transfer on the said books may be made to bearer, 
and if so made to bearer, transferability by delivery shall besnre- 
stored. This bond may again from time to time be registered or 
transferred to bearer. Interest coupons shall be transferable by 
delivery, notwithstanding the registration of the bond to which 
they are attached. 

This bond shall not become valid or obligatory for any purpose 
unless and until it shall have been authenticated by the certificate 
hereon endorsed by the Trustee under said Mortgage or Deed of 
Trust. 

No recourse to or upon any liability, whether constitutional, stat- 
utory or otherwise, shall be had e1 ither directly or indirect tly, against 
any stockholder, director or officer of the Company for the pay- 
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ment of the principal or interest hereof or for any claims based 
hereon or in respect hereof or on or in respect of any provisions 
of the said Mortgage or Deed of Trust. 


IN WITNESS WHEREOF, HOLLAND LAND COMPANY 
has hereunto caused its corporate name to be subscribed and this 
bond to be signed by its President or one of its Vice Presidents, 
and its corporate seal to be affixed, attested by its Secretary or 
Assistant Secretary thereunto duly authorized, and the interest 
coupons hereto attached to be authenticated by the fac-simile sig- 
nature of its Treasurer engraved thereon as of the first day of 
July, 1916. 

HOLLAND LAND COMPANY, 
President. 
Attest: 


Secretary. 


and 


WHEREAS, the said Board of Directors at the meeting last 
aforesaid, in the manner and form and by the vote aforesaid, did 
further order and direct that to each of said bonds there should 
be attached the proper number of coupons numbered consecutively 
from One (1) upwards, representing the installments of interest 
payable as in said bonds provided, and that said coupons should 
be substantially in the following form, to-wit: 


INTEREST COUPON. 
ING ie Secor ea 


On the first day of 19 , unless the bond 
hereinafter mentioned shall have been called for earlier redemp- 
tion, upon surrender of this coupon Holland Land Company will 
pay to the bearer at Anglo-California Trust Company, at the City 
and County of San Francisco, State of California, or Los Angeles 
Trust & Savings Bank in the City of Los Angeles, County of Los 
Angeles, State of California, at the option of the holder 


Dollars 
($ ) in gold coin of the United States, being six (6) 


6 


months’ interest then due on its Seconc 


Year Gold Bond of July 1, 1916, No 


Treasurer. 


and 


WHEREAS, the Board of Directors at the meeting last afore- 


said did further order and direct that on each of said bonds there 
should be endorsed the Trustee’s certificate which should be sub- 
stantially in the following form, to-wit: 


ROS i ih SCM is Eis hb, 


This is to certify that this bond is one of the bonds described 
in the within mentioned Mortgage or Deed of Trust, dated as of 
July 1, 1916, and executed by Holland Land Company to the under- 
signed as Trustee. 


ANGLO-CALIFORNIA TRUST COMPANY 


Assistant Secretary. 
and 


WHEREAS, the said Board of Directors at its last mentioned 
meeting did by said resolution select and designate Anglo-Calitor- 
nia Trust Company, a corporation, the party of the second part, to 
be the Trustee of the trusts hereby created and declared as to such 
Second Mortgage Bonds, and did authorize the President or any 
Vice President and the Secretary or Assistant Secretary of the 
Company for and on its behalf, in its name and under its corporate 
seal to sign the said Second Mortgage bonds, and to deliver the 
same with the respective interest coupons to the said Trustee to 
be held, certified and delivered by the Trustee as hereinafter pro- 
vided, and did further authorize and direct the President and any 
Vice President and the Secretary or Assistant Secretary of the 
Company for and on its behalf, in its name and under its corporate 
seal to make, execute, acknowledge and deliver this indenture to 
the Urustee; and 


WHEREAS, all things necessary having been done to make said 
bonds when certified by the Trustee and issued and this indenture 
and all the provisions hereof the binding, legal and valid obliga- 


vi 


tion of the Company, and in pursuance of said authority and of 
all and every legal authority in it vested, the Company purposes 
to make, execute, issue and deliver the bonds secured hereby. 


NOW, THEREFORE, THIS INDENTURE WITNESSETH. 

That in order to secure the payment of the principal and inter- 
est as therein provided upon all of said One Million Four Hundred 
and Seventy-six Thousand Dollars ($1,476,000.00) face value Sec- 
ond Mortgage Twenty-five Year Gold Bonds at any time issued and 
outstanding under this indenture according to their tenor and 
effect and to secure the performance and observance of all the cov- 
enants and conditions therein and herein contained and to declare 
the terms and conditions upon which said bonds are to be issued, 
received and held, and for and in consideration of the premises 
and of the purchase and acceptance of said bonds by the holders 
thereof, and of the sum of One Hundred Dollars ($100.00), lawful 
money of the United States of America, to the Company duly paid 
by the Trustee at or before the ensealing and delivery of this inden- 
ture, the receipt whereof is hereby acknowledged, the Company 
has executed and delivered this indenture and has granted, bar- 
gained, sold, conveyed, confirmed, mortgaged, assigned, trans- 
ferred and set over, and by these presents does grant, bargain, sell, 
convey, confirm, mortgage, assign, transfer and set over unto the 
Trustee, party of the second part, and to its several successors in 
the trusts hereby created, all and singular the real and personal 
property of the party of the first part wherever situate and being, 
and particularly that certain real property situate in the Counties 
of Yolo and Solano in the State of California, more particularly 
described as follows, to-wit: 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo and State 
of California, bounded and described as follows, 
to-wit -— 

BEGINNING at a point on the right or west- 
erly bank of Elk Slough and distant South 8° 55’ 
West 6.049 chains from the division corner com- 
pee to Swamp Land Survey No. 557 and 370 of 
Yolo County Surveys, the said last named corner 
being on the right or westerly bank of Elk Slough, 
and running thence from the said point of begin- 
ning, North 79° 54’ West, 37.138 chains to the 
West boundary line of Swamp Land Survey 370 
aforesaid, at iron pipe which is located at a point 
distant South 12° 37’ West 26.418 chains from 
an iron pipe set for the Northwesterly corner of 

said survey 370; thence along the West boundary 
line of said survey South 12° 37’ West 25.695 
chains to an iron pipe; thence North 72° 38’ East 
47.476 chains to the right or westerly bank of 
Elk Slough; thence along the bank of said Slough 
North 35° 33’ West 5.396 chains to the place of 
beginning, and containing 59.32 acres and located 
in Sections 32 and 33, Township 7 North Range 4 
East, M. D. B. & M. Yolo County, California, 
and being and constituting all of that certain 
tract or parcel of land which is shown and deli- 
neated on that certain map or plat made by J. C. 
Boyd, Civil Engineer, and entitled “Plat showing 


the Subdivision of Swamp Land Survey No. 370, 
Yolo County Surveys, owned by the heirs of 
Tames Waterbury deceased” the said tract or 


parcel of land being particularly designated 
thereon as Tract No. 2 Adella L. Hudson 59.32 
acres, and which said Map or Plat was filed in 
the office of the County oma of Yolo Coun- 
ty, California, on the 3ist day of December 1908. 


That certain lot, piece or parcel of land situate 
lying and being in the County of Yolo, State of 
California, bounded and described as _ follows, 
aaa = 
BEGINNING at a point on the right or west- 
ay bank of Elk Slough at the division corner to 
_L. S. 370 and 618 of Yolo County Surveys and 
ret thence from the said point of beginning 
along the division line common to said surveys 
South 72° 38 West 86.621 chains to the South 
West corner of said survey 370; thence along the 
west boundary line of said survey 370, N. 12° 
37’ E. 8.207 chains to an iron pipe; thence parallel 
to the aforesaid division line common to said 
surveys 370 and 618 North 72° 38’ East 80.108 
chains to the aforesaid right or westerly bank 
of Elk Slough; thence along the said bank of said 
Slough South 16° 147 West 8.533 chains to the 
place of beginning, and containing 59.32 acres of 
land, located in sections 4 and 5 Township 6 
North Range 4 East M. D. B. M., Yolo County, 


California and being and constituting all that 
certain tract or parcel of land which is shown 
and delineated on that certain map or plat made 
by J. C. Boyd, Civil Engineer and | entitle ed “Plat 
showing the subdivision of S. L. 370, Yolo 
County Surveys, owned by the elas of James 
Waterbury deceased,” the said tract or parcel 
of land being particularly designated thereon as 
Tract 4 Bert J. Waterbury, 59.32 acres, and which 
said Map or Plat was filed in the office of the 
County Recorder of Yolo County, California, on 
the 31st day of December, 1908. 


All that certain lot, piece or parcel of land sit- 
uate, lying and being in the County of Yolo, State 
of California, bounded and described as follows, 
to-wit :— 

SURVEY NUMBER 618, Swamp and Over- 
flowed Lands in Yolo County T. 6 and 7 N. R. 
4E. M D M, Sections 4, 5 and 33 (Portions), and 
more particularly described in the field notes of 
said survey as follows :— 

BEGINNING at a point 5.51 chains west of 
the North East Corner of the Northwest quarter 
of Section 4, Township 6 North, Range 4 East, 
M. D. M. running thence South 72° 55’ West 
98.80 chains; thence S. 34.69 chains; thence South 
85° 30’ East 84.38 chains; thence North 31° 30’ 
West 16.00 chains; thence North 38° 30° East 
13.00 chains; thence North 50° 15’ East 8.00 
chains; thence North 6.00 chains; thence North 
18° 30’ West 10.00 chains; thence North 25° East 
7.00 chains; thence North 65° East 9.00 chains; 
thence North 44° E. 7.00 chains; thence North 
13. 14 chains; thence South 72° 55’ West 8.76 chs. 
to the place of beginning, containing 460.56 acres. 


All those certain lots, pieces or parcels of land 
situate, lying and being in the County of Yolo, 
State of California, bounded and described as 
tollows, to wit :— 

Survey No. 969 of Yolo County, Township 
No. 6 North, Range No. 4 East Mount Diablo 

3ase and Meridian, portions of Sections 8 and 
17, and more particularly described in the Field 
Notes of said Survey as follows :— 

BEGINNING at a point 1.50 chains North of 
the half section line running through said Section 
17, East and West and 26.00 chains East from 
the S. W. Corner of the N. W. % of said Section 
17; running ane No 17> BacOZSuchainso.0S: 
ol West 2.00 chains; N. 35° 25’ East 56.25 chains; 
Cece Om Bact lle so chains to the center of the 
Sicugh: - thence down the Slough S. 70° 10’ West 
9.95 chains; S. 28° 30’ West 11.00 chains; S. 42° 
W. 4.00 chains; S. 7° 50’ East 14.00 chains; S. 
11° E. 6.00 chains; S. 54° 40’ W. 6.00 chains; S. 
76° W. 15.00 chains; S. 11° 50’ East, 13.93 chains; 
S. 10° West 5.00 chains; S. 58° 40’ West 4.00 


chains: N. 82° 30’ West 11.40 chains to the place 
of beginning, containing 89.67 acres. 

ALSO Beginning at the Northeast corner of 
the South West 4 of Section 8, Township 6 
North, Range 4 East, M. D. B. & M. and running 
thence East 5.56 chains; S. 57° East 18.66 chains 
to the Northwest corner of S. L. S. 969; thence 
S 35° 25’ West 36.61 chains to the Southeast 
corner of the South West 4 of said Sections 8, 
above written, thence North 40.00 chains to the 
place of beginning, containing 45.25 acres of land. 

Run by the true Meridian, Magnetic Varia- 
tion 16° ANSE 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and described as follows, 
to-wit :— 

THE SOUTHERLY one-half of Swamp Land 
Survey Number 371, said Swamp Land Survey 
being described as follows, to-wit :— 

SURVEY NUMBER 371, Swamp and Over- 
flowed Lands Yolo County, Township No. 6 
North Range No. 3 East, Mount Diablo Meri- 
djan, Sections Numbers 25 and 36, portions of 
said Sections and more particularly described in 
the Field Notes of said Survey as follows, to-wit: 

BEGINNING at a point 35.96 chains South 
trom the Northeast corner of the Southwest quar- 
ter of Sections 25 in Township 6 North Range 3 
East, Mount Diablo Meridian, running thence 
West 15.27 chains; thence South, 49.42 chains; 
thence East 33.00 chains to the bank of Sutter 
Slough ; thence North 14° 30’ West 5.00 chains ; 
thence North 4° 20’ East 5.00 chains; thence N. 
12° 20’ West 3.00 chains; thence N. 1° 10° Bast 
5.00 chains; thence N. 22° East 2.00 chains ; thence 
\. 33° 30’ East 4.00 chains; thence North 64° 20’ 
East 2.00 chains; thence N. 33° AS’ West 29.42 
chains: thence North 1.15 chains and thence West 
4.73 chains to the place of beginning and con- 
taining 147.42 acres. Survey run by the true 
meridian, Magnetic Variation, 16° 10° East. 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and described as follows, 
to-wit :— 

BEGINNING at a point on the right or west- 
erly bank of Elk Slough and distant North 16° 14 
East 8.533 chains from the division corner on 
said slough bank, common to Go Tae S570 and 
618 of Yolo County Surveys and running thence 
from the said point of beginning, parallel to the 
division line common to said surveys South 72° 
38’ West 80.108 chains to an iron pipe located 
on the West boundary line of said survey 370 
and distant North 12° 37’ East 8.207 chains from 
the Southwest corner thereof; thence along the 


\West boundary line of said survey 370, North 
12° 37’ East 31.24 chains to an iron pipe; thence 
North 72° 38’ East 47.476 chains to the aforesaid 
right or westerly bank of Elk Slough; thence 
along the said bank of said Slough, with its 
meanderings down stream to the place of begin- 
ning and containing 177.96 acres and located in 
Sections 5, 32 and 33, Townships 6 and 7 North 
Range 4 East M. D. B. and M. Yolo County, 
California, and being and consituting all of that 
certain tract or parcel of land which is shown and 
delineated on that certain map or plat made by 
J. C. Boyd, Civil Engineer, and entitled ‘Plat 
showing subdivision of S. L, S, 370, Yolo County 
Surveys, owned by the heirs of James Water- 
burv deceased,” the said tract or parcel of land 


being particularly designated thereon as “Tract 
3. Frank G. Waterbury 177.96 acres” and which 
said Map or Plat was filed in the office of the 
County Recorder of Yolo County, California, on 
the 31st day of December, 1908. 


All that certain lot, piece or parcel of land sit- 
uate, lying and being in the County of Yolo, State 
of California, bounded and described as follows, 
to wit: 

The South 99.10 acres more or less of Swamp 
Land Survey Number 983 of Yolo County, being 
parts of Sections Nos. 17. 18, 19, and 20 in Town- 
ship No. Six (6) North, Range No. Four (4) 
East, Mt. Diablo Base and Meridian, bounded on 
the North by lands of John Gorter; on the East 
by Elk Slough; on the South by Elk Slough; and 
on the West by tules, and being the west line 
of said Swamp Land Survey No. 983 of Yolo 
County, and being a portion of said Swamp Land 
Survey No. 983, described in a Patent issued by 
the State of California to John Gorter and Yuba 
Cave on the 26th of May, 1877, recorded in Book 
“TD” of Patents at Page 72, Yolo County Records. 


All that certain lot, piece or parcel of land, 
situate lving and being in the County of Yolo, 
State of California, bounded and described as 
follows, to wit :— 

A certain 1500 acres more or less, Olsamenact 
of 2000 acres more or less, which 2000 acre tract 
is described as follows, to wit :— 

All that portion of Sections 24 and 23 in Town- 
ship 6, North Range 3 East, M. D. B. & M. lying 
south of a line drawn West from a point on the 
West line of Swamp Land Survey No. 368, Yolo 
County, ten chains North of the South boun- 
dary of said sections 24 and 23 to the western 
boundary line of Sections 23; thence South along 
the Section line between Sections 22 and 23, 26 and 
27 and 34 and 35 of said Township to the South 
line of said Township; Thence East along the 
South boundary line of Sections Numbers 35 and 


36 of said Township to Sutter Slough; thence 
Northerly, along the irregular Eastern boundary 
line of lands owned by Thomas H. Williams, 
David Bixler and other interests owning in con- 
nection with them to the place of beginning, and 
containing 2000 acres more or less, and being 
fractional portions of Sections 23, 24, 25 and 36 
and all of sections 26 and 35 of said Township 
No. 6 North, Range 3, East, Mount Diablo Base 
and Meridian. 


The said 1500 acres hereby conveyed being all 
of the North Half of said above described tract 
of 2000 acres, more or less, and the West Half 
of the South Half of said above described tract; 
being all of said 2000 acre tract except 500 acres 
thereof reserved unto W. S. Leake, in Deed to 
Daniel Gage Kevane, dated March 6th, 1903, and 
recorded in Book 64 of Deeds, Page 125, Yolo 
County Records; the said 500 acres being situate 
in the Southeast corner of said 2000 acre tract; 
and. bounded on the North by a line running 
Easterly and Westerly through said 2000 acre 
tract, parallel with the Northern and Southern 
boundary thereof and dividing the same into two 
equal parts, and bounded on the West by a 
straight line running North and South connecting 
said Northerly boundary line of the 500 acre tract 
with the Southerly boundary line of said entire 
tract at a point sufficiently West from the East- 
erly boundary line of said 500 acre tract to in- 
clude and contain a full 500 acre tract. 


That certain lot, piece or parcel of land situate, 
lving and being in the County of Yolo, State of 
California, bounded and described as_ follow, 
to-wit :— 

BEGINNING at a point on the right or west- 
etly bank of Elk Slough, and at the division cor- 
ner common to Swamp Land Survey 370 and 557 
of Yolo County Surveys, and running thence from 
the said point of beginning, along the division 
line common to said Swamp ee Survey 370 
and 557, North 50° 20’ West 41.22 chains to an 
iron pipe set for the Northwesterly corner of 
Swamp Land Survey 370, thence along the West 
boundary of said Survey South, 12° 27’ West 
26.418 chains to an iron pipe; thence South 79° 
54+’ East, 37.138 chains to the aforesaid right or 
westerly bank of Elk Slough; thence with the me- 

anderings of said bank of said Slough, up stream, 

North 50° Kast 6.049 chains to the place of begin- 
ning and containing 59.32 acres, and being and 
constituting all of that certain tract or parcel of 
land which is shown and delineated on that cer- 
tain map or plat made by J. C. Boyd, Civil Engi- 
neer, and entitled “Plat showing Subdivision of 
Swamp Land Survey 370 of Y olo County Sur- 
veys, owned by the heirs of James Waterbury, 


deceased,” the said tract or parcel of land beins 
particularly designated thereon as “Tract No. 1, 
Flora E. Waterbury 59.32 acres,” and which said 
map or plat was filed in the office of the County 
Recorder of Yolo County, California, on the 31st 
day of December, 1908. 


All that real property situate in the County of 
Yolo, State of California, and bounded and more 
particularly described as follows, to-wit :— 

BEGINNING at the Northwest corner of 
Swamp Land Survey No. 368 Yolo County Sur- 
veys, Yolo County, ‘California, thence South 76° 
29’ EF. 3560.0 feet to the center of Elk Slough ; 
thence followi ing the center line of said Elk Slough 
South 16° 35’ West, 93.2 feet; ee South 01° 
19’ East 565.1 feet; thence South 13° 44’ West 
269.7 feet; thence South 17° Ol’ West 331.5 feet; 
thence leavi ng the center line of said Elk Slough 
North 76° 29° West 3396.1 feet to the Westerly 
boundary line of said S. L. S. No. 368; thence 
following the Westerly boundary line of said S. 
L. S. No. 368 North 0° 41’ East 1271.5 feet to the 
point of beginning, containing 100 acres, the same 
being the Northerly portion of S. L. S. No. 368 
Yolo County Surveys, enclosed by line which 
form the Northerly, Easterly and Westerly boun- 
daries of said S. L. S. No. 368 and the Southerly 
boundary of which is parallel to the Northerly 
boundary of said S. L. S. No. 368 Yolo County 
Surveys, County of Yolo, State of California. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to- 
wit :— 

That certain parcel of land situate in Sec. 25 
T.6N. R.3 E. M.D. B. & M. and described as 


beginning at the Quarter Section corner between 


Sections 24 and 25 T.6 N. R. 3 E. M. D. M. on 
the East Boundary line of Swamp and Overflowed 
L. S. No. 989, Yolo County, California, and run- 
ning thence along the East line of said Survey 
No. 989 South 75.96 chains to the North line 
of Swamp and Overflowed Land Survey No. 
371; thence along the North line of said Surv ey 
No. 371, East 4.73 chs. to the Northeast corner of 
said Survey No. 371, and on the West line of 
Swamp and Overflowed Land Survey No. 367; 
thence along the West lines of Swamp and Over- 
flowed Land Surveys Nos. 367, 366, and 368, 
North 75.96 chs. to the North line of said Section 
25. thence along the North line of said Section 
25, West 4.73 chains to the place of beginning 
containing 35.93 acres of land. 

The Goubhweat Quarter of Section 36, T. 7 N. 


R. 3 E. M. D. B. & M. in Yolo County, California. 


Certificate of Purchase No. 1352, Location No. 


3945 Swamp and Overflowed Land, for Lot 1, 


Sec: 19, T.6 N. R. 4 E. M. Dy Bi eM. containing 
27 acres. Certificate dated January 6th, 1910, ana 
issued to H. M. Butler by W. S. Kingsbury, 
Register of State Land Office. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to-wit: 

The Northerly One-half of Swamp Land Sur- 

vey No. 371, said Swamp Land Survey being 
described as follows, to-wit: Survey No. 371), 
Swamp and Overflowed Lands, Yolo County, 
Township No. 6 North, Range No. 3 East, M. D. 
M.; Sec. Nos. 25 and 36, portions of said Sections, 
and more particularly described in the field notes 
of said Survey, as follows: Beginning at a point 
35.96 chains South from the Northeast corner of 
the Southwest Quarter of Section Twenty-five 
25) in Township Six (6) North, Range Three 
(3) East, Mount Diablo Meridian, running thence 
West 15.27 chs. thence South 49.42 chs.: thence 
East 33.00 chs. to the bank of Sutter Slough, 
thence N. 14° 31’ W. 5.00 chs.; thence N. 4° 20’ 
E. 5.00 chs.; thence N. 12° 20’ W. 3.00 chs. ; thence 
N. 1° 10’ E. 5.00 chs.; thence North 22° EF. 2.00 
chs.; thence N. 33° 30’ E. 4.00 chs.: thence N. 
64° 20’ E. 2.00 chs.; thence N. 33° 45’ W. 29.42 
chs.; thence N. 1.15 chs. and thence W. 4.73 chs. 
to the place of beginning and containing One 
Hundred and Forty Seven and 42/100 (147.42) 
acres. 

Survey run by the true Meridian Magnetic Vari- 
ation 16° 10’ East. 


All those certain lots, pieces or parcels of Jand 
situate, lying and being in the County of Yolo, 
State of California, bounded and described as 
follows, to-wit :— 

The North 70 acres of Swamp Land Survey 
Number 983 in T. 6 N. R. 4 E., described as foi- 
lows, to-wit: 

COMMENCING at the S. E. Corner of the 
W. 4 of the N. E. % of Section 18, and running 
thence N. 6.59 chs. Thence S. 78° 00’ E. 31.86 
Chs. to Elk Slough; thence along the bank of said 
Slough 35.50 chains; thence North 47° 30’ West 
46.73 chains; thence North 2.64 chains to the 
place of beginning, containing 70 acres. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to- 
wit : 

Beginning at a point on the line between Town- 
ships Five (5) and Six (6) North Range Three 
(3) East. M. D. M., which point is Fifty-eight 
and Eighteen Hundredths (58.18) chains East of 
the Southwest corner of Section Thirty-five (35) 


Township six (6) North Range Three (3) East: 
thence along said Township line East Sixteen 
and Fifty-five One Hundredths (16.55) chains 
to Swamp and Overflowed Land Survey No. 187, 
Solano County, Cal.; thence North three and 
seventy-two one-hundredths (3.72) chains to the 
Northwest corner of this survey; thence East 40 
chains to the Southwest corner of swamp and 
Overflowed Land Survey No. 137; thence along 
the West line of said Survey North thirty and 
ninety one-hundredths (30.90) chains: thence 
West ten (10) chains to the Southwest corner of 
Swamp and Overflowed Land Survey No. 371 
Yolo County, Cal., thence North forty-nine and 
forty-two one-hundredths (49.42) chains to the 
Northwest corner of said Survey, thence along 
the North line of said Survey No. 371 East Twen- 
ty (20) chains to the West line of Survey 367; 
thence along same North line thirteen and thirty- 
eight one-hundredths (13.38) chains; thence 
West sixty-six and fifty-five one-hundredths 
(66.55) chains; thence South ninety-seven and 
forty-two  one-hundredths (92.47) chs. to the 
place of beginning, containing five hundred acres. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to- 
wit: 


BEGINNING at a stake on the division line 
common to the Northerly and Southerly 70 acre 
tracts located in the South half of Swamp Land 
Survey No. 376, of Yolo County Surveys as the 
same was subdivided and partitioned by Decree 
of the Superior Court in and for the County of 
Yolo, State of California, on the 29th day of Jan- 
uary 1894, and said stake being located at a point 
distant North 10.978 chains; thence South 74° 531’ 
East 41.944 chains from the Southwest corner of 
said Survey No. 376 and running thence from said 
point of beginning along the division line com- 
mon to the said Northerly and Southerly 70 acre 
tracts in the South Half of said Swamp Land 
Survey No. 376, South 74° 51’ East 14.146 chains 
to a stake on the right west bank of Elk Slough, 
thence along the said right west bank of said 
Slough following its meandering up stream North 
46° 36’ East 1.456 chains North 35° 13’ East 12.246 
chains to a stake located at the division corner 
common to the 203.49 acre tract and the Northerly 
70 acre tract, as the same are noted and described 
in the decree of the Superior Court hereinbefore 
mentioned; thence along the division line com- 
mon to the two last named tracts of land North 
76° 47’ West 19.527 chains to a stake located at 
a point distant South 76° 47’ East 44.353 chains 
from the West boundary of Swamp Land Sur- 
vey No. 376 of Yolo County Surveys; thence 


South 13° 13’ West 12.094 chains to the place of 
beginning, and being the Easterly 21 acres of the 
North 70 acres of the South 140 acres of Swamp 
Land Survey No. 376, located in Sections 9 and 
16 of T. 6 North Range 4 East, M. D. B. & M., 
Yolo County, California, and being the same land 
that is shown and designated as F. Husick 21 
acres on that certain map or plat made by J. C. 
30oyd, and filed in the Office of the County 
Recorder of the County of Yolo, on the ................ 
day of September, 1901. 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and particularly described as 
follows, to-wit :— 

The South forty (40) acres of the North one 
hundred (100) acres of Swamp Land Survey 384, 
said S. L. S. 384 being described as follows :— 

BEGINNING at the Southwest corner of Sec- 
tion 28, in Township 7 North, Range 4 East, 
Mount Diablo Base and Meridian, running thence 
East 13.87 chains; thence North 62° East 75.57 
chains to the river bank; thence North 29° West 
19 chains; thence North 30° 15’ West 13.40 chains; 
thence South 71° 10’ West 68.25 chains; thence 
South 41.72 chains to the place of beginning. 

ALSO, All that certain part of Swamp Land 
Survey Number 384, County of Yolo, State of 
California, described as follows :— 

BEGINNING at the Southwest corner of Sec- 
tion 28, in Township 7 North, Range 4 East, 
Mount Diablo Meridian and running thence East 
13.87 chains; thence North 62° 00’ E. 75.57 chains 
to the West bank of the Sacramento River at low 
water mark, as per Swamp and Overflowed Land 
Survey Number 384; thence North 29° 00’ West 
along the bank of said river to the Southeast 
corner of land on said river, which on the 2nd 
day of July 1888 belonged to John J. Ammons; 
thence South 71° 10’ West to the West line of 
said Section 28; thence South on said Section 


line to the place of beginning, containing 200% 


acres of land. 

The same being the land conveved to Jesse 
Curtis by Patent from the State of California, 
said premises being the South two-thirds of said 
survey, all of which is hereby made a part of 
this description. 


That certain lot, piece or parcel of land, sit- 
uate, lying and being in the County of Yolo, State 
of California, and more particularly described as 
follows :— 

COMMENCING at the Northeast corner of 
Sections So /eN wenn Dem bn De sBanGcuyvinsaid 
point being also the Southeast corner of S. L. S. 
No. 1005, Yolo County Surveys; thence along the 
Easterly line of said Section 35 South 0° 02’ West 


2645.9 feet to a point; thence leaving said [ast- 
erly line of said Section 35, North 88° 36’ West 
3243.6 feet to a point on the Westerly boundary 
line of the levee right of way of Reclamation 
District No. 999; thence along said Westerly 
boundary line of said levee right of way North 
19° 55’ 37” East, 1393.3 feet to the Southerly 
boundary line of S. L. S. No. 1029, Yolo County 
Surveys, thence along said Southerly boundary 
line of said S. L. S. No. 1029, South 88° 38 East 
1444.5 feet to the Southeast corner of said S. L. S. 
No. 1029; thence along the Easterly boundary 
line of said S. L. S. No. 1029 North 0° 05’ East 
1323.3 feet to the Northerly line of said Section 
35, thence along the Northerly line of said Sec- 
tion 35 South 88° 39’ East 1323.7 feet to the point 
of commencement, containing 131.4 acres and 
being a portion of said Section 35, T. 7 N. R. 3 
E. M. D. B. & M. 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and described as _ follows, 
to-wit :— 

SWAMP AND OVERFLOWED LAND 
SURVEY No. 320, being fractional portions of 
sections 27, 28. 33 and 34 in Township 7 North, 
Range 4 East, Mount Diablo Meridian, and more 
particularly described in the field notes of said 
survey as follows, to-wit :— 

BEGINNING at a point 25.96 chains South 
from the Northeast corner of the Southwest quar- 
ter of Section No. 28, in Township 7 North, Range 
4 East, Mount Diablo Meridian; thence South 
62° West 9.43 chains; thence South 24° 35’ East 
24.90 chains; thence South 2° 50° East 18.00 
chains; thence South 59° East 4.00 chains; thence 
North 47° East 15.00 chains; thence North 52° 
20’ East. 5.00 chains; thence North 43° East 5.00 
chains; thence North 24° 45’ East, 23.32 chains; 
thence North 43° 30’ East 5.00 chains; thence 
South 74° East 4.00 chains; thence South 35° 
East 16 chains; thence East 4.00 chains; thence 
North 47° 10’ East 6.00 chains to the bank of the 
Sacramento River; thence North 26° 30’ West 
41.00 chains; thence South 62° West 45.97 chains 
to the place of beginning, containing 238.26 acres. 

SAVING AND EXCEPTING However from 
the above described land the following described 
tract of land to-wit :— 

That certain tract of land located at Clarks- 
burg in the County of Yolo, State of California, 
and more particularly described as Swamp Land 
Survey No. 320, BEGINNING at a point on the 
Sacramento river at low water mark where the 
south line of the County road would, if extended, 
strike said bank at low water mark; thence along 
the south line of said road, South 65° 15’ West 
16 chains and 34 links to the center of Elk Slough; 


thence along the center of Elk Slough, with 1ts 
meanders to a point where said slough strikes 
said river; thence up the river bank at low water 
mark to the point of beginning, containing 27.21 
acres of land. 


That certain lot, piece or parcel of land situate, 
lying and being in the County of Yolo, State of 
California, bounded and described as follows, 
to-wit :— 

All of Swamp Land Survey Number 627, of Yolo 
County Surveys, and the North 60 acres of the 
North 100 acres, of Swamp Land Survey Num- 
ber 384, said Survey being described as follows, 
to-wit :-— 

BEGINNING at the Southwest corner Olmsec- 
Ha Tn EN eo a IB Bile ID Ih ee M. and run- 
ning thence E. 13.87 chains; thence North 62° 
Fast 75.57 chains to the river bank ; thence North 
29° West 19.00 chains; thence North 30° 15’ 


West, 13.40 chains; thence South 71° 10° West 
68.25 chains; thence South 41.72 chains to the 
place of beginning, containing in all 301.62 acres. 


All that certain real property situate in the 
County of Yolo, State of California, and bounded 
and more particularly described as follows, to- 
wit: 

BEGINNING at a point on_the Southerly 
boundary line of S. L. 5. No. 376, Yolo County 
Survey, said point being East 367.0 feet; thence 
South 57° 17 Hast. 1050:/ feet inom the South- 
westerly corner of said S. L. S. No. 376; thence 
due North 2990.2 feet to a point on the South- 
erly boundary line of the property now or form- 
erly belonging to I’. T. King; thence along said 
Southerly boundary line of said property of F. 
T. King, South 73° 58’ East 1450.8 feet to a point 
on the center line of Elk Slough; thence along 
the center line of Elk Slough and following the 
meanders thereof, South 18° 42’ East 180.6 feet; 
thence South 42° 43’ East 302.2 feet ; thence South 
68° 42’ East 429.3 feet ; thence South, 85° 36° East 
624.9 feet; thence South 59° 47’ East 238.4 feet; 
thence South 33° 13’ East 239.1 feet; thence South 
9° 33’ East 301.2 feet; thence South 20° 11’ West 
301.6 feet to a point on the Northerly boundary 
line of the property heretofore conveyed by Frank 
A. Husick to I. B. Parsons by deed dated Novem- 
ber 6, 1912, and recorded November 9, 1912, in 
volume 80 of Deeds at page 497, Records of Yolo 
County, thence leaving said center line of said 
Elk Slough along the Northerly boundary line of 
said property conveyed from Husick to Parsons 
North 76° 41’ West 1346.9 feet to the North- 
westerly corner of said Proverty; thence along 
the Westerly boundary line of said property South 
13° 25’ West 797.6 feet to the Southwesterly cor 
ner of said property; thence along the Southerly 


poundary line of said Property South 74° 38 
Fast 936.8 feet to a point on the center line of 
Elk Slough; thence leaving said Southerly boun- 
dary line of said property conveyed by Husick to 
Parsons, and along the center line of said Elk 
Slough following the meanders thereof South 42° 
55’ West 802.6 feet, thence South 62° 59’ West 
451.3 feet and thence South 81° 04’ West 631.2 
feet to the Southerly boundary limes ot os leo 
No. 376, Yolo County Surveys, thence leaving 
said center line of Elk Slough along the Southerly 
boundary line of said 5. L. S. No. 376 North 57° 
17’ West 949.1 feet to the point of beginning con- 
taining 146.8 acres, more oF less, and lying in 
S {.. §, No. 376, Yolo County Surveys, and being 
the Easterly portion of lands heretofore con- 
veyed by George M. King to I. B. Parsons by 
deed dated February 26, 1913, and recorded March 
3. 1913, in volume 81 of Deeds at page 259. 
Records of Yolo County, State of California. 


All that certain lot, piece or parcel of land sit- 
uate, lying and being in the County of Yolo, in 
the State of California, and bounded and particu- 
larly described as follows, to-wit: 

BEGINNING at a point on the south boundary 
line of the property of the Finance and Constru- 
tion Company, said point being North 88° 37’ 
west 4460.9 feet from the southeast corner Gigs: 
L. S. No. 947, Yolo County Surveys; thence fol- 
lowing said south boundary line of the property 
of the Finance and Construction Company North 
88° 37’ West 105.4 feet to a point; thence leaving 
said south boundary line north (OP? SS’ G7” ldaiste 
11,197.3 feet to a point on the north boundary 
line of said property of Finance and Construction 
Company ; thence along said north boundary line 
south 88° 34’ East 105.4 feet to a point; thence 
leaving said north boundary line south 19° 55’ 37” 
west 11,197.3 feet to the point of beginning. 

BEING portions of Sections UO) evaval 1) hin 
township 6 North, Range 3 East, M. D. B. & M. 

CONTAINING 25.71 acres of land more or less, 
and being a one hundred foot strip of land in 
width, lying immediately along the westerly 
boundary of all of that land conveyed by the 
Finance and Construction Company of Califor- 
nia, a corporation, to Lee A. Phillips, by deed 
bearing date the 6th day of April, A. D. 1916, 
which said deed was recorded in the office of the 
County Recorder of the County of Yolo, on the 
10th day of April, 1916, in Book 90 of Deeds at 
page 66 thereof. 


Commencing at a point on the line common to 
the County of Yolo and the County of Solano, 
State of California, the said line being also the 
line common to Townships Five (5) and Six (6) 
North, Range Three (3) East. Mt. Diablo Base & 


Meridian, the said point being also south 89° 00’ 
34” east thirteen thousand seven hundred and 
twenty-one and seven-tenths (13,721.7) feet from 
the southwest corner of the said Township Six 
(6) North, Range Three (3) East, and the said 
point being also on the westerly right of way 
line of the west levee of Reclamation District 
No. 999; running thence along the said westerly 
right of way line of the said west levee north 
0° 06’ west four thousand eight hundred and 
forty-nine and eight-tenths (4,849.8) feet to a 
point; thence continuing along the said westerly 
right of way line of the said west levee on a 
curve to the right and tangent to the last given 
course (radius seventeen thousand five hundred 
and twenty-four and nine-tenths (17,524.9) feet, 
central angle 20° 01’ 37”) six thousand one hund- 
red and twenty-five and six-tenths (6,125.6) feet 
to a point; thence continuing along the said 
westerly right of way line of the said west levee 
north 19° 55’ 37” east two thousand five hundred 
and twenty-eight and six-tenths (2,528.6) feet to 
a point on the southerly boundary line of the 
property now owned by or formerly belonging to 
Union Trust Company of San Francisco; thence 
along the said southerly boundary line of the said 
property now owned by or formerly belonging to 
the said Union Trust Company of San Francisco 
south 89° 04’ east one hundred and twelve and 


three-tenths (112.3) feet to the easterly boundary 
line of the said property now owned by or form- 
erly belonging to the said Union Trust Company 
of San Francisco; thence along the said easterly 


boundary line of the said property now 
owned by or formerly belonging to the 
said Union Trust Company of San _ Fran- 
cisco north 1° 16° east three hundred and 
thirty-one and nine-tenths (331.9) feet to an 
intersection with the said westerly right of 
way line of the said west levee of the said Recla- 
mation District No. 999; thence along the said 
westerly right of way line of the said west levee 
north 19° 55’ 37” east two thousand four hundred 
and forty-seven and three-tenths (2,447.3) feet to 
a point on the southerly boundary line of the 
property now owned by or formerly belonging 
to John N. Garnett; thence leaving the said west- 
erly right of way line of the said west levee and 
along the said southerly boundary line of the 
said property now owned by or formerly belong- 
ing to the said John N. Garnett south 88° 37’ 
east four thousand four hundred and sixty and 
nine-tenths (4,460.9) feet to the southeasterly 
corner of the said property now owned by or 
formerly belonging to the said John N. Garnett; 
thence along the easterly boundary line of the 
said property now owned by or formerly belong- 
ing to the said John N. Garnett north 0° 25’ east 
five thousand three hundred and eight and two- 


tenths (5,308.2) feet to a point; thence north 0° 
45’ east five thousand three hundred and eight 
and five-tenths (5,308.5) feet to the southeasterly 
corner of the property now owned by or form- 
erly belonging to A. C. Gray; thence along the 
easterly boundary line of the said property now 
owned by or formerly belonging to the said A. C. 
Gray north 0° 24’ east two thousand one hundred 
and twenty-nine and seven-tenths (2,129.7) feet 
to the said westerly right of way line of the said 
west levee of the said Reclamation District No. 
999 ; thence along the said westerly right of way 
line of the said west levee north 19° 55’ 37” east 
six thousand one hundred and thirty-six (6,136) 
feet to the southerly boundary line of the property 
now owned by or formerly belonging to W. W. 
Bassett; thence along the said southerly boun- 
dary line of the said property now owned by or 
formerly belonging to the said W. W. Bassett 
south 88° 36° east three thousand two hundred 
and forty-three and five-tenths (3,243.5) feet to 
the northwesterly corner of the property now 
owned by or formerly belonging to Duncan 
Beaumont; thence along the westerly boundary 
line of the said property now owned by or form- 
erly belonging to the said Duncan Beaumont 
south 0° 02’ west two thousand six hundred and 
forty-five and nine-tenths (2,645.9) feet to the 
southwesterly corner of the said property now 
owned by or formerly belonging to the said Dun- 
can Beaumont; thence along the southerly boun- 
dary line of the said property now owned by or 
formerly belonging to the said Duncan Beaumont 
south 88° 33’ east two thousand six hundred and 
fifty-five and eight-tenths (2,655.8) feet to the 
southeasterly corner of the said property now 
owned by or formerly belonging to the said 
Duncan Beaumont; thence along the easterly 
boundary line of the said property now owned 
by or formerly belonging to the said Duncan 
3Jeaumont north O° 03’ west two _ thous- 
and six hundred and «forty-eight and six- 
tenths (2,648.6) feet to the northeasterly 
corner of the said property now owned by 
or formerly belonging to the said Duncan 
Beaumont; thence along the northerly boundary 
line of the said property now owned by or form- 
erly belonging to the said Duncan Beaumont 
north 88° 36’ west two thousand six hundred and 
fifty-one and six-tenths (2,651.6) feet to the said 
northwesterly corner of the said property now 
owned by or formerly belonging to the said Dun- 
can Beaumont, the said last mentioned corner 
being also on the easterly boundary line of the 
said property now owned by or formerly belong- 
ing to the said W. W. Bassett; thence along the 
said easterly boundary line of the said property 
now owned by or formerly belonging to the said 
W. W. Bassett north 0° 02’ east two thousand six 


hundred and forty-five and nine-tenths (2,645.9) 
feet to a point on the southerly boundary line of 
the property now owned by or formerly belonging 
to J. H. Glide and T. S. Glide; thence along the 
easterly boundary line of the said property now 
owned by or formerly belonging to the said J. H. 
Glide and T. S. Glide north 0° 07’ west five 
thousand two hundred and ninety-one and eight- 
tenths (5,291.8) feet to a point on the said south- 
erly boundary line of the said property now 
owned or formerly belonging to the said J. H. 
Glide and T. S. Glide; thence along the said 
southerly boundary line of the said property now 
owned or formerly belongnig to the said J. H. 
Glide and T. S. Glide south 88° 46’ east five 
thousand two hundred and ninety-one and two- 
tenths (5,291.2) feet to a point on the said east- 
erly boundary line of the said property now owned 
by or formerly belonging to the said J. H. Glide 
and T. S. Glide; thence along the said easterly 
boundary line of the said property now owned 
by or formerly belonging to the said J. H. Glide 
and T. S. Glide north 0° 09’ west five thousand 
three hundred and two and four-tenths (5,302.4) 
feet to a point on the southerly boundary line 
of the property now owned by or formerly belong- 
ing to J. H. Glide, Jr.; thence along the said south- 
erly boundary line of the said property now owned 
by or formerly belonging to the said J. H. Glide. 
Jr., south 88° 43’ east four thousand four hundred 
and sixty and seven-tenths (4,460.7) feet to a 
point on the southwesterly boundary line of Re- 
clamation District No, 307, known as_ Lisbon 
Reclamation District; thence along the said 
southwesterly boundary line of the said Recla- 
mation District No. 307 south 59° 38’ east nine 
hundred and forty-six and eight-tenths (946.8) 
feet to the northwesterly corner of the property 
now owned by or formerly belonging to Dwver 
and Cowell; thence along the westerly boundary 
line of the said property now owned by or form- 
erly belonging to the said Dwyer and Cowell 
south 1° 03’ east four thousand seven hundred 
and sixty-nine and two-tenths (4,769.2) feet to 
the southwesterly corner of the said property 
now owned by or formerly belonging to the said 
Dwyer and Cowell; thence along the southerly 
boundary line of the said property now owned by 
or formerly belonging to the said Dwyer and 
Cowell due east two thousand six hundred and 
forty and five-tenths (2,640.5) feet to the north- 
westerly corner of the property now owned by 
or formerly belonging to P. A. Krull; thence 
along the westerly boundary line of the property 
now owned by or formerly belonging to the said 
P. A. Krull due south five thousand two hundred 
and seventy-nine and eight-tenths (5,279.8) feet 
to a point on the southerly boundary line of the 
said property now owned by or formerly belong- 


ing to the said P, A. Krull; thence along the said 
southerly boundary line of the said property now 
owned by or formerly belonging to the said P. A. 
Krull due east one thousand three hundred and 
forty-nine and three-tenths (1,349.3) feet to a 
point on the said westerly boundary line of the 
property now owned by or formerly belonging 
to the said P. A. Krull; thence along the said 
westerly boundary line of the said property now 
owned by or formerly belonging to the said P. A. 
Krull due south one thousand and three and four- 
tenths (1,003.4) feet to the northeasterly corner 
of the property now owned by or formerly belong- 
ing to Flora E. Waterbury; thence along the 
westerly boundary line of the properties now 
owned by or formerly belonging to the said Flora 
E. Waterbury, Adella L. Hudson and Frank G. 
Waterbury south 12° 53’ west six thousand and 
thirty-nine and six tenths (6,039.6) feet to a 
point on the northerly boundary line of the prop- 
erty now owned by or formerly belonging to S. S. 
Hinsdale; thence along the said northerly bound- 
ary line of the said property now owned by or 
formerly belonging to the said S. S. Hinsdale 
south 72° 58’ west one thousand three hundred 
and eighty and one-tenth (1,380.1) feet to the 
northwesterly corner of the said property now 
owned by or formerly belonging to the said S. S. 
Hinsdale; thence along the westerly boundary 
line of the said property now owned by or form- 
erly belonging to the said 5. S. Hinsdale due 
south two thousand three hundred and twenty- 
seven and five-tenths (2,327.5) feet to the south- 
westerly corner of the said property now owned 
by or formerly belonging to the said S. S. Hins- 
dale; thence along the southerly boundary line 
of the said property now owned by or formerly 
belonging to the said S, S. Hinsdale south 85° 18’ 
east one thousand two hundred and fifty-two and 
eight-tenths (1,252.8) feet to the northwesterly 
corner of the property now owned by or formerly 
belonging to F. T. King; thence along the 
westerly boundary line of the said property now 
owned by or formerly belonging to the said F. T. 
King and the property now owned by or formerly 
belonging to G. M. King south 0° 19’ west three 
thousand six hundred and eighty-six and one- 
tenth (3,686.1) feet to the northwesterly corner 
of the property now owned by or formerly belong- 
ing to G. M. Pylman; thence along the westerly 
boundary line of the said property now owned 
by or formerly belonging to the said G. M. Pyl- 
man south 0° 19’, west two thousand four hun- 
dred and nine and two-tenths (2,409.2) feet to a 
point; thence south 35° 45’ west three hundred 
and eighty-three and three-tenths (383.3) feet to 
the northeasterly corner of the property now 
owned by or formerly belonging to J. W. Hol- 
lenbeck; thence along the northerly boundary 


line of the said property now owned by or form- 
erly belonging to the said J. W. Hollenbeck due 
west two thousand four hundred and eighty-four 
and eight-tenths (2,484.8) feet to a point on the 
westerly boundary line of the said property now 
owned by or formerly belonging to the said J. W. 
Hollenbeck; thence along the said westerly 
boundary line of the property now owned by or 
formerly belonging to the said J. W. Hollenbeck 
due south one thousand five hundred and twenty- 
one and seven-tenths (1,521.7) feet to a point on 
the northerly boundary line of the said property 
now owned by or formerly belonging to the said 
J. W. Hollenbeck; thence along the said north- 
erly boundary line of the said property now owned 
by or formerly belonging to the said J. W. Hol- 
lenbeck south 64° 37° west one thousand three 
hundred and forty-one and nine-tenths (1,341.9) 
feet to a point on the northerly boundary line of 
the property now owned by or formerly belonging 
to John Gorter; thence along the said northerly 
boundary line of the said property now owned by 
or formerly belonging to the said John Gorter and 
the northerly boundary line of the said property 
now owned by or formerly belonging to the said 
J. W. Hollenbeck north 77° 24’ west one thousand 
four hundred and sixty-nine and _ three-tenths 
(1,469.3) feet to a point on the said westerly 
boundary line of the said property now owned 
by or formerly belonging to the said J. W. Hol- 
lenbeck; thence along the said westerly boundary 
line of the property now owned by or formerly 
belonging to the said J. W. Hollenbeck south 1° 
13’ west three thousand three hundred and thirty- 
seven and three-tenths (3,337.3) feet to a point 
on the northerly boundary line of the property 
now owned by or formerly belonging to Mary 
Jane Talmage; thence along the said northerly 
boundary line of the property now owned by or 
formerly belonging to the said Mary Jane Tal- 
mage and of the property now owned by or form- 
erly belonging to H. M. Butler north 88° 47’ 
west two thousand seven hundred and fifteen and 
six-tenths (2,715.6) feet to the northwesterly cor- 
ner of the property now owned by or formerly be- 
longing to the said H. M. Butler; thence along 
the westerly boundary line of the said properties 
now owned by or formerly belonging to the said 
H. M. Butler and Mary Jane Talmage south 1° 
44’ west four thousand two hundred and ninety- 
two and four-tenths (4,292.4) feet to a point on 
the northerly boundary line of the property now 
owned by or formerly belonging to Thomas La- 
montagne; thence along the said northerly 
boundary line of the said property now owned by 
or formerly belonging to the said Thomas Lamon- 
tagne north 76° 20° west two thousand four 
hundred and thirty-four (2,434) feet to the north- 
westerly corner of the said property now owned 


by or formerly belonging to the said Thomas 
Lamontagne; thence along the westerly boun- 
dary line of the said property now owned by or 
formerly belonging to the said Thomas Lamon- 
tagne south 0° 41’ west eight hundred and twenty- 
five and nine-tenths (825.9) feet to the northeast- 
erly corner of the property now owned by or 
formerly belonging to Daniel Kevane; thence 
along the northerly boundary line of the said 
property now owned by or formerly belonging 
to the said Daniel Kevane north 88° 47’ west 
eight thousand one hundred and seven and six- 
tenths (8,107.6) feet to the northwesterly corner 
of the said property now owned by or formerly 
belonging to the said Daniel Kevane; thence along 
the westerly boundary line of the said property 
now owned by or formerly belonging to the said 
Daniel Kevane south 0° 21’ west six hundred and 
sixty (660) feet to a point, and thence south 0° 49" 
west five thousand two hundred and eighty-eight 
and three-tenths (5.288.3) feet to a point. and 
thence south 0° 43’ west five thousand two hun- 
dred and eighty-eight and two-tenths (5,388.2) 
feet to a point on the said line common to the 
said County of Yolo and the said County of So- 
lano; and thence along the said line common to 
the said County of Yolo and the said County of 
Solano north 89° 06’ 34” west seven thousand and 
forty-two and two-tenths (7,042.2) feet to the 
noint of commencement; containing thirteen 
thousand six hundred and thirty and six-tenths 
(13,630.6) acres. and being a portion of Swamp 
and Survey No. 989, Yolo County Surveys; 
also, 

COMMENCING at a point on the said line 
common to the said County of Yolo and the said 
Countv of Solano. the said point being also south 
89° 06’ 34” east thirteen thousand seven hundred 
and twenty-one and seven-tenths (13,721.7) feet 
from the northwesterly corner of the said Town- 
ship Five (5) North, Range Three (3) East. 
Mount Diablo Base and Meridian. and the said 
noint being also on the said westerly right of way 
line of the said west levee of the said Reclama- 
tion District No. 999; running thence along the 
said line common to the said County of Yolo and 
the said Countv of Solano south 89° 06’ 34” east 
seven thousand and forty-two and two-tenths 
(7,042.2) feet: thence continuing alone the said 
line common to the said Countv of Yolo and 
the said Countv of Solano. the said line being also 
the northerlv boundary line of Swamn Jand 
Survev No. 561, Solano County Surveys, south 
89° 06’ 34” east four thousand eight hundred and 
ten (4.810) feet to the northeasterly corner 
of Swamp Land Survey No. 561; thence along 
the easterly boundary line of the said Swamn 
Land Survey No. 561 south 0° 27’ east two thous- 
and three hundred and ninety-five (2,395) feet to 


the northeasterly corner of Swamp Land Sur- 
vey No. 636, Solano County Surveys; thence 
along the easterly boundary line of the said 
Swamp Land Survey No. 636 south 0° 27’ east 
two thousand six hundred and forty (2,640) feet 
to the southeasterly corner of the said Swamp 
Land Survey No. 636; thence along the south- 
erly boundary line of the said Swamp Land 
Survey No. 636 south 89° 33’ west two thousand 
six hundred and forty (2,640) feet to the south- 
westerly corner of the said Swamp Land Survey 
No. 636; thence along the southerly boundary 
line of the said Swamp Land Survey No. 561 
south 89° 33’ west two thousand one hundred and 
seventy-seven and five-tenths (2,177.5) feet to 
the southwesterly corner of the said Swamp 
Land Survey No. 561; thence along the 
westerly boundary line of the said Swamp 
Land Survey No. 561 north 0° 21’ west two thous- 
and four hundred and sixty and nine-tenths 
2,460.9) feet to the northeasterly corner of 
Swamp Land Survey No. 534, Solano County 
Surveys; thence along the northerly boundary 
line of the said Swamp Land Survey No. 534 
north 89° 40’ west two thousand five hundred 
and ninety-seven and five-tenths (2,597.5) feet 


to the northwesterly corner of the said Swamp 
Land Survey No. 534; thence along the westerly 
boundary line of the ‘said Swamp Land Survey 


No. 534 south 0° 18’ east five thousand two hun- 
dred and fifty-five (5,255) feet to a point on the 
northerly bank of Miner Slough; thence following 
the meanderings of the said Miner Slough the 
following course and distances: north 68° 10’ 
west one hundred and seven and _five-tenths 
(107.5) feet, north 52° 20’ west one hundred and 
sixty-six and nine-tenths (166.9) feet, north 66° 
22' west eighty-seven and three-tenths (87.3) 
feet south 66° 02’ west forty-nine and two- 
tenths (49.2) feet, north 79° 13’ west one hundred 
and six and nine-tenths (106.9) feet, south 80° 10’ 
west two hundred and five (205) feet, south 49° 
51’ west two hundred and seventeen and one- 
tenth (217.1) feet, south 63° 03’ west five hundred 
and forty and seven-tenths (540.7) feet, south 71° 
27’ west one hundred and sixty-three and five- 
tenths (163.5) feet, north 87° 53’ west one hun- 
dred and thirty-five and one-tenth (135.1) feet, 
north 67° 14’ west one hundred and twenty-one 
and five-tenths (121.5) feet, north 88° 52’ west 
two hundred and fifty-three and one-tenth ( (253915) 
feet, south 73° 27’ west one hundred and ninety- 
three (193) feet, south 57° 52’ west four hundred 
and sixty and five-tenths (460.5) feet, south 78° 
20’ west fifty- nine and three-tenths (59.3) feet, 
north 87° 55’ west one hundred and ninety-two 
(192) feet, north 72° 23’ west two hundred and 
sixty-four and four-tenths (264.4) feet. west one 
hundred and eight (108) feet, south 65° 42’ west 


three hundred and forty and two-tenths (340.2) 
feet, and south 67° 37’ west four hundred and 
seventy-four and one-tenth (474.1) feet to a point 
on the easterly boundary line of the property now 
owned by or formerly belonging to Theo. Ming; 
thence leaving the said northerly bank of the said 
Miner Slough and running along the said east- 
erly boundary line of the property now owned 
by or formerly belonging to the said Theo. Ming 
north 0° 13’ west seven hundred and eighty (780) 
feet to the northeasterly corner of the said prop- 
erty now owned by or formerly belonging to the 
said Theo. Ming; thence along the northerly 
boundary line of the said property now owned 
by or formerly belonging to the said Theo. Ming. 
north 89° 37’ west five hundred and seventy-two 
(572) feet to the said westerly right of way line 
of the said west levee of the said Reclamation 
District No. 999; and thence along the said west- 
erly right of way line of the said west levee 
north 0° 06’ west eight thousand and thirty-five 
and five-tenths (8,035.5) feet to the point of com- 
mencement; containing one thousand five hund- 
red and sixty-eight and eight-tenths (1,568.8) 
acres, and including all of the said Swamp Land 
Survey No. 606, Swamp Land Survey No. 534, 
Swamp Land Surv ey No. 561, and Swamp Land 
Survey No. 636, and portions of the said Swamp 
Land Survey No. 532 and Swamp Land oe 
No. 550, Solano County Surveys, but said S. L. 5. 
No. 534, thus included in said description and 
containing 295.5 acres, is hereby excepted and 
excluded from the terms hereof; which said %. 
L. S. No. 534 is described as follow :— 
Beginning at the northwesterly corner of S. L. 
S. No. 534, Solano County Surveys, and running 
thence South 89° 40’ East 2597.5 feet along the 
northerly boundary line of said S. L. S. No. 534 
to the northeasterly corner of said S. L. S. No. 
534: thence leaving said northeasterly corner of 
said S. L. S. No. 534, and running along the 
easterlv boundary line of said S. L. S. No. 534 
South 0° 21’ East 2460.9 feet to a point; thence 
South 89° 33’ West 462.4 feet to a point; thence 
South 0° 26’ West 3036.0 feet to a point on the 
Northerly bank of Miner Slough, said point being 
also the Southeasterly corner of said S. L. S. No. 
534; thence leaving said Southeasterly corner of 
said S. L. S. No. 534 following the said north- 
erly bank of Miner Slough and the meanderings 
thereof South 82° 52’ West, 99.9 feet to a point; 
thence South 56° 19’ West 108.2 feet to a point: 
thence South 67° 23’ West 91.0 feet to a point: 
thence North 88° 26’ West 183.1 feet to a point: 
thence South 85° 34 West 336.0 feet to a point: 
thence North 76° 21’ West 216.1 feet to a point; 
thence North 84° 14’ West 199.0 feet to a point: 
thence North 73° 19’ West 278.7 feet to a point: 
and thence North 69° 24’ West 676.5 feet to the 


Southwesterly corner of said S. L. S. No. 534; 
thence leaving said bank of said Miner Slough 
and the Southwesterly corner of said S. L. S. No. 
534, and running along the westerly boundary 
line of said S. L. S. No. 534 North 0° 18’ West 
5255.0 feet to the point of beginning. 

A one twenty-fourth (1/24) interest in an un 
divided one-third (1/3) interest of lands situate, 
lying and being partly without and partly within 
the present exterior boundaries of the said Recla- 
mation District No. 999 comprising four thousand 
nine hundred and ten and four-tenths (4,910.4) 
acres, and described as follows: 

Commencing at a point on the said line com- 
mon to the said County of Yolo and the said Coun- 
ty of Solano, State of California, the said point 
being also south 89° 06’ 34” east seven thousand 
seven hundred and eighty-seven and three-tenths 
(7,787.3) feet from the southwest corner of the 
said Township Six (6) North, Range Three (3) 
East, Mount Diablo Base and Meridian, and the 
said point being also on the line common to the 
property now owned by or formerly belonging to 
Roger Johnson and Swamp Land Survey No. 
989, Yolo County Surveys; running thence along 
the easterly boundary line of the said property 
now owned by or formerly belonging to the said 
Roger Johnson north 0° 08’ east two thousand six 
hundred and forty-nine and three tenths (2,649.3) 
feet to a point on the southerly boundary line of 
the said property now owned by or formerly 
belonging to the said Roger Johnson; thence 
along the said southerly boundary line of the 
said property now owned by or formerly belong- 
ing to the said Roger Johnson south 89° 11’ east 
two thousand six hundred and _ eight-tenths 
(2,600.8) feet to a point on the easterly boundary 
line of the said property now owned by or form- 
erly belonging to the said Roger Johnson; thence 
along the said easterly boundary line of the said 
property now owned by or formerly belonging 
to the said Roger Johnson north 0° 15’ east two 
thousand six hundred and fifty-two and three- 
tenths (2,652.3) feet to the northeasterly corner 
of the said property now owned by or formerly 
belonging to the said Roger Johnson; thence 
along the northerly boundary line of the said 
property now owned by or formerly helonging 
to the said Roger Johnson north 89° 15’ west 
two thousand six hundred and six and one-tenth 
(2.606.1) feet to a point on the southerly boun- 
dary line of the said property now owned by or 
formerly belonging to the said Union Trust Com- 
pany of San Francisco; thence along the east- 
erly boundary line of the said property now owned 
by or formerlv belonging to the said Union Trust 
Company of San Francisco north 0° 22’ east two 
thousand six hundred and forty-nine and three- 


tenths (2,649.3) feet to a point on the said south- 
erly boundary line of the said property now 
owned by or formerly belonging to the said Union 
Trust Company of San Francisco; thence along 
the said southerly boundary line of the said prop- 
erty now owned by or formerly belonging to the 
said Union Trust Company of San Francisco 
south 89° 19’ east two thousand six hundred and 
ten and three-tenths (2,610.3) feet to a point on 
the easterly boundary line of the said property 
now owned by or formerly belonging to the said 
Union Trust Company of San Francisco; thence 
along the said easterly boundary line of the said 
property now owned by or formerly belonging 
to the said Union Trust Company of San Fran- 
cisco north 0° 27’ east two thousand six hundred 
and fifty-two and four-tenths (2,652.4) feet to a 
point, and thence north 0° 59’ east two thousand 
six hundred and fifty-two and _ seven-tenths 
(2,652.7) feet to a point on the said southerly 
boundary line of the said property now owned 
by or formerly belonging to the said Union Trust 
Company of San Francisco; thence along the said 
southerly boundary line of the said property now 
owned by or formerly belonging to the said Union 
Trust Company of San Francisco south 89° 04’ 
east five thousand one hundred and thirty and 
three-tenths (5,130.3) feet to the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999; thence along 
the said westerly right of way line of the said 
west levee south 19° 55’ 37” west two thousand 
five hundred and twenty-eight and six-tenths 
(2.528.6) feet to a point; thence continuing along 
the said westerly right of way line of the said 
west levee on a curve to the left and tangent 
to the last given course (radius seventeen thous- 
and five hundred and twenty-four and nine-tenths 
(17.524.9) feet, central angle 20° OI’ 37”) six 
thousand one hundred and twenty-five and six- 
tenths (6,125.6) feet to a point; thence continuing 
along the said westerly right of way line of the 
said west levee south 0° 06 east four thousand 
eight hundred and forty-nine and eight-tenths 
(4.849.8) feet to the said line common to the 
said County of Yolo and the said County of So- 
lano; and thence leaving the said westerly right 
of way line of the said west levee, along the 
said line common to the said County of Yolo and 
the said County of Solano north 89° 06’ 34” west 
five thousand nine hundred and thirty-four and 
four-tenths (5,934.4) feet to the point of com- 
mencement; containing one thousand four hun- 
dred and forty-seven and three-tenths (1,447.3) 
acres; also. 

Commencing at the southwesterly corner of 
Swamp Land Survey No. 947, Yolo County Sur- 
veys; running thence along the southerly boun- 
dary line of the said Swamp Land Survey No. 
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947 south 88° 37’ east seven hundred and eighty- 
two and seven-tenths (782.7) feet to the said 
westerly right of way line of the said west levee 
of the said Reclamation District No. 999; thence 
along the said westerly right of way line of the 
said west levee south 19° 55’ 37” west two thous- 
and four hundred and forty-seven and_ three- 
tenths (2,447.3) feet to the easterly boundary line 
of Swamp Land Survey No. 862, Yolo County 
Surveys; and thence leaving the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999, along the said 
easterly boundary line of the said Swamp Land 
Survey No. 862 north 1° 16’ east two thousand 
three hundred and twenty and _ three-tenths 
(2,320.3) feet to the point of commencement: 
containing twenty and eight-tenths (20.8) acres; 
also, 

Commencing at a point on the line common 
to Swamp Land Survey No. 793 and Swamp Land 
Survey No. 989, Yolo County Surveys, the said 
point being also on the said westerly right of way 
line of the said west levee of the said Reclama- 
tion District No. 999, the said point being also 
north 0° 24’ east two thousand one hundred and 
twenty-nine and seven-tenths (2,129.7) feet from 
the southeasterly corner of the said Swamp Land 
Survey No. 793; running thence along the said 
line common to the said Swamp Land Survey 
No. 793 and Swamp Land Survey No. 989 north 
0° 24° east three thousand one hundred and 
seventy-eight and five-tenths (3,178.5) feet to the 
northerly boundary line of the said Swamp Land 
Survey No. 793; thence, leaving the said north- 
erly boundary line of the said Swamp Land Sur- 
vey No. 793, and continuing along the westerly 
boundary line of the said Swamp Land Survey 
No. 989 north 0° 13’ east two thousand six hund- 
red and forty and seven-tenths (2,640.7) feet to 
a point; thence along the said westerly boundary 
line of the said Swamp Land Survey No. 989 
south 88° 36’ east two thousand and fifty-nine and 
six tenths (2,059.6) feet to the said westerly 
right of way line of the said west levee of the 
said Reclamation District No. 999; and thence 
along the said westerly right of way line of the 
said west levee of the said Reclamation District 
No. 999 south 19° 55’ 37” west six thousand one 
hundred and thirty-six (6,136) feet to the point 
of commencement; containing one hundred and 
thirty-seven and six-tenths (137.6) acres; also, 

Commencing at the southwest corner of the 
said Township Six (6) North, Range Three (3) 
East, Mount Diablo Base and Meridian, the said 
corner being also on the said line common to the 
said County of Yolo and the said County of So- 
lano, and being also the southwesterly corner of 
Swamp Land Survey No. 1033, Yolo County 
Surveys; running thence along the westerly 


boundary line of the said Swamp Land Survey No. 
1033 north 0° 12’ west two thousand six hundred 
and fifty-three and eight-tenths (2,653.8) feet to 
the northwesterly corner of the said Swamp 
Land Survey No. 1033; thence along the north- 
erly boundary line of the said Swamp Land Sur- 
vey No. 1033 south 89° 02’ east five thousand 
two hundred and one and seven-tenths (5,201.7) 
feet to the northeasterly corner of the said 
Swamp Land Survey No. 1033; thence along the 
easterly boundary line of the said Swamp Land 
Survey No. 1033 south 0° 01’ west two thousand 
six hundred and forty-six and three tenths 
(2,646.3) feet to the southeasterly corner of the 
said Swamp Land Survey No. 1033; thence along 
the southerly boundary line of the said Swamp 
Land Survey No. 1033 north 89° 07’ west five 
thousand one hundred and ninety and nine-tenths 
(5,190.9) feet to the point of commencement ; 
containing three hundred and sixteen and one- 
tenth (316.1) acres, and being all of the said 
Swamp Land Survey No. 1033; also, 
Commencing at a point on the line common 
to the said Townships Five (5) and Six (6) North, 
Range Three (3) East, Mount Diablo Base and 
Meridian, the said point being also on the line 
common to Ranges Two (2) and Three (3) East, 
Mount Diablo Base and Meridian, the said point 
being also the southwesterly corner of the said 
County of Yolo; running thence along the said 
common township line south 89° 06 34” east 
thirteen thousand seven hundred and twenty-one 
and seven-tenths (13,721.7) feet to the said west- 
erly right of way line of the said west levee of the 
said Reclamation District No. 999; thence along 
the said westerly right of way line of the said 
west levee south 0° 06’ east eight thousand and 
thirty-five and five-tenths (8,035.5) feet to the 
northerly boundary line of Swamp Land Survey 
No. 608, Solano County Surveys; thence, leaving 
the said westerly right of way line of the said 
west levee of the said Reclamation District No. 
999 north 89° 37’ west seven hundred and twenty- 
nine and one-tenths (729.1) feet to the north- 
westerly corner of the said Swamp Land Survey 
No. 608; thence along the westerly boundary line 
of the said Swamp Land Survey No. 608 south 0° 
12’ east one thousand three hundred and twenty 
(1,320) feet to a point on the southerly boundary 
line of Swamp Land Survey No. 550 Solano 
County Surveys; thence along the said southerly 
boundary line of the said Swamp Land Survey 
No. 550 the following courses and distances: north 
89° 40’ west two thousand six hundred and three 
and two-tenths (2,603.2) feet, south 0° 09’ east 
one thousand three hundred and twenty (1,320) 
feet, north 89° 40’ west five thousand two hund- 
red and nine (5,209) feet, north 0° 03’ west five 
thousand two hundred and eighty (5,280) feet, 


north 89° 40’ west two thousand five hundred 
and ninety-nine and eight-tenths (2,599.8) feet, 
north two thousand six hundred and forty (2,640) 
feet, and north 89° 40’ west two thousand five 
hundred and ninety-seven and _ seven-tenths 
(2,597.7) feet to a point on the boundary line 
common to the said Swamp Land Survey No. 
550 and Swamp Land Survey No. 585, Solano 
County Surveys; thence along the northerly 
boundary line of the said Swamp Land Survey 
No. 585 the following courses and distances: north 
89° 44’ west two thousand six hundred and fifty- 
seven and six-tenths (2,657.6) feet, south 0° 03’ 
west two thousand six hundred and forty (2,640) 
feet, north 89° 44’ west two thousand six hun- 
dred and fifty-seven and two-tenths (2,657.2) feet, 
north 0° 03’ east five thousand five hundred and 
twenty-eight and five-tenths (5, 528.5) feet, and 
south 89° 44’ east five thousand three hundred 
and fourteen and five-tenths (5,314.5) feet to the 
point of commencement; containing two thous- 
and nine hundred and eighty-eight and six-tenths 
(2,988.6) acres, and including all of the said 
Swamp Land Survey No. 585 and a portion of 
the said Swamp Land Survey No. 550. 


Also all interest of Netherlands Farms Com- 
pany as purchaser under the terms of an agree- 
ment made and entered into on the second day of 
April, 1915, by and between Thomas H. Wil- 
liams, Lewis Cowgill as trustee for rank Hans- 
ford Johnson, Carmen S. Johnson, wife of the 
said Frank Hansford Johnson, Percy W. Treat, 
Union Trust Company of San Francisco, a cor- 
poration, as trustee under the deed of trust from 
William Thomas dated the twenty-sixth day of 
December 1896, Elizabeth Augusta Bixler, Ben- 
jamin M. Bixler, Louis A. Bixler, Fanny Bixler, 
Elinor Bixler, Mary Bixler, Daniel Bixler, Jr.. 
Elizabeth B. Mellier, and William Bixler, parties 
of the first part. F. F. Cooper, the party of the 
second part, and Netherlands Farms Company, 
a corporation, the party of the third part. of the 
undivided interests of said parties of the first 
part as expressed in said agreement, in and to 
the lands above described as formerly the prop- 
erty of Williams & Bixler (outside lands) and 
in under and to the trust in said lands created 
by said agreement. 


Also all interest of Netherlands Farms Com- 
pany as purchaser under an agreement dated 
April Ist, 1916, between Lee A. Phillips and 


Netherlands Farms Company, covering the fol- 
lowing described real property situate, lying and 
being in the County of Yolo, State of California, 
bounded and described as follows, to-wit: 


Beginning at the southeast corner of S. L. S. 


No. 947, Yolo County Surveys, and running. 


thence North 88° 37’ West 4460.9 feet along the 
southerly boundary line of said S. L. S. No. 947 
to a point; thence North 19° 55’ 37” East 11,197.6 
feet to a point on the northerly boundary line 
of S. L. S. No. 1008, Yolo County Surveys; thence 
“outh 88° 34 East 750.7 feet along said North- 
erly boundary line of said S. L. S. No. 1008 to 
the northeast corner thereof; thence South 0° 
45’ West 5308.5 feet along the easterly boundary 
line of said S. L. S. No. 1008 to the southeast 
corner thereof, said corner being also the north- 
east corner of said S. L. S. No. 947; thence South 
0° 25’ West 5308.2 feet along the Easterly boun- 
dary line of said S. L. S. No. 947, to the point 
of beginning. 


Containing 633.1 acres, and being portions of 
S. L. S. Nos. 884, 947 and 1008, Yolo County 
Surveys, State of California; save and excepting 
therefrom, an easement thereon, or right of way 
over the same, heretofore granted and coveyed 
by the seller to Reclamation District No. 999, said 
easement or right of way being over and across 
the following described part or portion of said 
land, viz: 

Beginning at a point on the south boundary 
line of the property of the Finance & Construc- 
tion Company, said point being North 88° 37’ 
West 3986.3 feet from the southeast corner of 
S. L. S. No. 947, Yolo County Surveys; thence 
following the southerly boundary of the prop- 
erty of the said Finance & Construction Com- 
pany north 88° 37° West 474.6 feet to a point; 
thence leaving the southerly boundary of the 
property of said Finance & Construction Com- 
pany North 19° 55° 37” East 11,197.6 feet to the 
northerly boundary of the property of said Fin- 
ance and Construction Company; thence follow- 
ing the northerly boundary of said property 
south 88° 34’ East 474.6 feet; thence leaving said 
northerly boundary of said property south 19° 
55’ 37” West 11,197.3 feet, to the point of begin- 
ning. 

Containing 115.69 acres, the same being a strip 
of land 450 feet wide, lying in S. L. S. Nos. 947, 
884, and 1008, Yolo County Surveys, County of 
Yolo, State of California:. 


TOGETHER with all and singular the tenements, heredita- 
ments and appurtenances thereunto belonging or in anywise apper- 
taining, and the reversion and reversions, remainder and remain- 


ders, rents, issues and profits thereof. 

ALSO all buildings and other structures, fixtures, ‘furniture, 
implements, tools, wagons, automobiles, boats, barges, pumps, ve- 
hicles, harness, horses, cattle, hogs and other livestock and all 
other equipment and movable property of the Company of every 
nature and wheresoever situate, including bonds and shares of cap- 
ital stock of other corporations, bills, notes, and accounts receiv- 
able, choses in action and other securities. 


TO HAVE AND TO HOLD all and singular the said premises 
and property, real and personal, hereby granted, conveyed, trans- 
ferred, mortgaged or assigned, or intended so to be, subject to the 
said First Mortgage and the bonds issued and to be issued there- 
under until the same have been fully paid, cancelled and discharged, 
to the Trustee and to its successors in trust and their assigns 
forever. 

Im trust, nevertheless, for the equal and proportionate use, 
benefit and security of all present and future holders of the bonds 
and interest obligations issued and to be issued under and se- 
cured by this indenture, and for the enforcement of the payment 
of said bonds and interest coupons when payable, and the perform- 
ance of and compliance with the covenants and conditions of this 
indenture, without preference, priority or distinction, as to lien or 
otherwise, of any one bond over any other bond, it being intended 
that the lien and security of this indenture shall take effect from 
its date without regard to the time of the actual issuance, sale or 
negotiation of said bonds subject, however, to the terms, provisions 
and stipulations in said bonds contained, and for the uses and pur- 
poses and upon and subject to the terms, conditions, provisions, 
covenants and agreements in this Mortgage or Deed of Trust ex- 
pressed and declared, provided, however, that the Company unless 
and until it shall make default in the payment of either the prin- 
cipal of the said bonds or of the interest to grow due thereon, or 
in performing one or more of its covenants and promises herein 
contained, shall be entitled to possess, use, enjoy, operate, manage, 
and control all its said properties and the whole thereof, and shall 
also have the right to take and dispose of the rents, issues and 
profits of the said properties in the same manner and with the 
same effect as if this indenture had not been made; and provided 
further that if the Company, its successors and assigns, shall well 
and truly pay or cause to be paid the principal of said bonds and 
the interest to accrue thereon, and shall duly perform all and sin- 
gular its promises and covenants herein contained, then the lien 
and charge hereby created and the estate and title hereby granted 
shall immediately cease and determine, and the Trustee shall there- 
upon immediately release and reconvey to the Company or its 
assigns all and singular the property then held by it hereunder. 

And it is hereby covenanted that all of the said bonds to be se- 
cured hereby and the coupons thereon shall be issued, certified 


aS 


and trusts upon which the Trustee shall 

einbefore described and the powers which 

the Trustee is att thorized to exercise in respect thereto and the 

covenants and promises of the Company cor cerning the same are 
the following, to-wit: 


POR Aue iB. AL. 


FORM, EXECUTION, MATURITY, REGISTRY AND 
EXCHANGE OF BONDS. 


Section 1. The bonds issued hereunder, together with the inter- 
est coupons appertaining thereto and the Trustee’s certificate en- 
dorsed threon shall be substantially in the form and of the tenor, 
effect and purpose hereinbefore recited and shall be known as Sec- 
ond Mortgage Twenty-five Year Gold Bonds of Holland Land 
Company. 

Section 2. The bonds secured hereby as required and hereinbefore 
provided shall be executed by the Company by the signature of its 
President or any Vice President and of its Secretary or Assistant 
Secretary and shall be delivered to the Trustee for certification, and 
thereupon the Trustee shall certify and deliver the same, as provided 
in this indenture. Each and all of the said bonds having been so 
executed, certified and issued as aforesaid, shall be a valid and 
binding obligation upon the Company, and shall be secured hereby, 
notwithstanding the officers or any of them by whom said bonds 
shall have been signed shall have ceased to be such officer at the 
time the bond shall be certified or issued. The coupons to be 
attached to the bonds secured hereby and hereby secured shall 
be authenticated by the lithographed fac-simile signature of the 
present Treasurer of the Company, notwithstanding he may have 
ceased to be such Treasurer at the time such bonds shall be actually 
certified or issued. Before any bond is certified all of its matured 
coupons shall be removed and cancelled by the Trustee and on 
demand shall be delivered by it to the Company. 

Section 3. The aggregate principal sum of all bonds which may 
be issued and outstanding under and secured by this indenture shall 
at no time exceed the amount of One Million Four Hundred and 
Seventy-six Thousand Dollars ($1, 476,000.00) face value. Said 
bonds shall be numbered consecutively from One (1) to One 
Thousand Five Hundred and One ( (1501), both numbers inclusive; 
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bonds numbered One (1) to One Thousand Four Hundred anc 
Fifty-one (1451), both numbers inclusive, to be of the denomina- 
tion of One Thousand Dollars ($1000.00) each; bonds numbered 
One Thousand Four Hundred and Fifty-two (1452) to One Thou- 
sand Five Hundred and One (1501), both numbers inclusive, to 
be of the denomination of Five Hundred Dollars ($500.00) each; all 
of said bonds shall mature and be payable upon the first day of 
Feel kOe 

Section 4. On each of said bonds there shall be the proper num- 
ber of interest coupons of the proper face value. The first of said 
coupons shall be payable on the first day of January, 1920, and 
shall represent interest from the date of July 1, 1919, and each suc- 
cessive coupon shall be payable six (6) months after the preceding 
coupon, and shall represent interest for the preceding six (6) 
months, at the rate of six per cent. (6%) per annum, upon the face 
value of such bond. 

Section 5. The bonds shall pass by delivery unless the same 
shall be registered in the owner’s name and such registration noted 
on such bond by the Trustee. After such registration no transfer 
of said bond shall be valid unless made on the said books by the 
registered holder or by his duly authorized attorney and simi- 
larly noted thereon. Such transfer on the said books may be made 
to bearer, and if so made to bearer, the transferability of said bond 
by delivery shall thereby be restored, but registry of such bond 
may be made from time to time by the then holder and transfera- 
bility may be restored as before. The interest coupons attached 
and appertaining to such bond shall be transferable by delivery, 
notwithstanding such registration. The Trustee shall keep books 
at its office for the purpose of registering the bonds issued here- 
under, and upon presentation for registration shall register as here- 
inafter prescribed under such reasonable regulations as it shall pre- 
scribe, any bonds issued hereunder. 

Section 6. In case any bond or coupon secured hereby shall be 
mutilated, lost or destroyed, the Company in its discretion may 
issue, and thereupon the Trustee shall certify and deliver a new 
bond or coupon of like tenor, bearing the same distinctive number 
as the one mutilated, lost or destroyed in exchange for, and upon 
cancellation of the mutilated or lost bond or coupon, or in lieu 
of and in substitution for the same if lost or destroyed. In case 
of loss or destruction the applicant for a substituted bond or cou- 
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pon shall furnish to the Company satisfactory evidence of the loss 
or destruction of such bond or coupon, and shall furnish indemnity 
satisfactory to it and to the Trustee. The Trustee shall incur 
no liability for anything done under the provisions of this section. 
The Company may charge for the issuance of such new bonds or 
coupons an amount sufficient to reimburse it for the expense in- 
curred by it thereby, including any stamp tax of governmental 
charge required to be paid. 

Section 7. The principal of all of said bonds issued hereunder 
shall be payable at Anglo-California Trust Company, in the City 
and County of San Francisco, State of California, and the interest 
thereon shall be payable at said Anglo-California Trust Company 
or at Los Angeles Trust and Savings Bank in the City of Los 
Angeles, County of Los Angeles, State of California, and until 
the payment of the principal of the bonds secured hereby, the 
Company shall at all times provide that such coupons when pre- 
sented as hereinbefore provided shall be paid. 
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CERTIFICATION AND ISSUANCE OF BONDS. 


Section 1. Only such bonds as shall bear thereon a certificate 
substantially in the form hereinbefore recited, signed by the 
Trustee, shall be secured by this indenture or shall be entitled to 
any lien, right or benefit hereunder, and no such bonds or coupons 
appertaining thereto shall be valid for any purpose until such 
certificate on stich bonds shall have been signed by the Trustee 
and such certificate by the Trustee upon any such bonds shall be 
conclusive evidence and the only evidence that the bond so authent- 
icated or its coupons have been issued hereunder, and that the 
holder is entitled to the benefit of the trusts hereby created. Be- 
fore authentication and delivery of any bond the coupons thereon 
then matured shall be cut off and cancelled by the Trustee and 
on its written demand delivered to the Company. The Trustee 
shall not certify any bond after its date of maturity. 

Section 2. The amount of bonds secured hereby which may he 
executed by the Company and which may be certified by the Trustee 
is limited so that at any one time there shall not have been exe- 
cuted and certified bonds secured hereby of an aggregate principal 
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sum exceeding One Million Four Hundred and Seventy-six Thou- 
sand Dollars ($1,476,000.00) face value. 

Section 3. Upon the execution and recording of this indenture 
all of the said bonds authorized to be issued hereunder and to be 
secured hereby shall by the Trustee be certified and delivered forth- 
with to the Company without further action on the part of the 
Company. 

Section 4. All bonds whenever issued and for whatever pur- 
pose are equally secured by and are entitled to the benefit of the 
trusts created in this indenture without priority one over another. 


ARG IE Lite 


PARTICULAR COVENANTS OF THE COMPANY. 


Section 1. The Company covenants and agrees that it will duly 
and punctually pay or cause to be paid to the holder or holders of 
the bonds and coupons secured hereby, as hereinbefore provided, 
the principal and interest respectively of every bond issued here- 


under at the time and place and in the manner hereinbefore and 
in said bonds provided according to the true intent and meaning 
thereof and of these presents, without deduction from either prin- 
cipal or interest for any tax or taxes which the Company may by 
any present or future law be required to pay or retain therefrom, 
except Federal income taxes payable under Acts of Congress now 
in force. When and as any bond or bonds or any coupon or cou- 
pons shall be paid, the same shall be cancelled. 

Section 2. The Company agrees that it will at maturity pay and 
discharge all taxes, assessments and governmental charges law- 
fully imposed upon the property hereby conveyed or upon the 
income or profits thereof, and all charges, fees and taxes imposed 
by any governmental authority upon its corporate franchise or its 
right to do business as a corporation or upon its income, so that 
the priority of this mortgage shall be fully preserved in respect 
of all such property, and so that its corporate existence and pow- 
ers shall be in no respect endangered or impaired by non-payment 
thereof. 

Section 3. The Company hereby further covenants and agrees 
that it will not voluntarily create or suffer to be created any lien 
or charge upon the said property or any part thereof hereby con- 
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veyed, assigned and transferred, having priority to or preference 


EE: 


over the lien of this instrument, excepting as to the issue of First 
Mortgage Bonds hereinbefore mentioned, provided that liens or 


charges created or imposed by the State or by any County, Munici- 
pality, District or other governmental subdivision thereof or 
therein are excepted from this covenant, but the Company agrees 
that it will pay and discharge at the maturity thereof, or at such time 
or times to which such maturity may be extended, all such liens 
and charges which may then rest upon the property of the Com- 
pany. The Trustee or any one or more of the holders of the bonds 
issued hereunder and outstanding, in case default be made by the 
Company in the payment or discharge of any such lien or charge 
upon the said property or any part thereof, at its or their option 
and without any impairment or prejudice to its or their rights 
hereunder, may pay and discharge the same and the Company 
shall, and it hereby covenants and agrees to repay to the Trustee 
or to such holder or holders of said bonds, as the case may be, on 
demand, the amounts expended by it or them for such purpose, 
together with interest thereon at the rate of Six Per Cent. 
(6%) per annum from the date of each such payment until repaid, 
and the amounts so paid with the said interest thereon shall be, 
and are hereby secured and declared to be a charge and lien upon 
the said property, real and personal, hereby conveyed, assigned and 
transferred. 

Section 4. If any stock of any other corporation or corporations 
shall at any time be acquired by the Company, the stock so ac- 
quired, excepting therefrom only a sufficient number of shares to 
qualify directors appointed by the Company, shall be endorsed in 
blank and be properly delivered to the Trustee of said First Mort- 


gage issue until all of the bonds issued thereunder have been duly 


paid and cancelled, and thereafter to the Trustee to be held in 
pledge as a portion of the trust estate, but such stock shall be 
allowed to remain of record in the name of the Company, with 
the right to receive dividends and the power to vote, assent or act 
in respect to such stock unless and until the Company shall make 
default in making any of the payments herein promised or in some 
other covenant herein contained. 

Section 5. The Company agrees that it will at all times keep 
insured the buildings and their contents upon its property, except- 
ing the buildings erected by purchasers of land under contract, 
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to the reasonable insurable value thereof, against loss by fire, in re- 
sponsible fire insurance companies authorized to do business in Cali- 
fornia, and that all policies for such insurance shall make the loss, 
if any, payable to the Trustee of said First Mortgage issue until 
all of the bonds issued thereunder have been fully paid and can- 
celled and thereafter to the Trustee for the benefit of the Com- 
pany, or the bondholders as their respective interests shall appear, 
and said insurance policies shall, if at any time requested by the 
Trustee, be delivered to the Trustee. All moneys received by the 
Trustee under any of such policies shall be held by it as security for 
the payment of the principal and interest of the bonds secured 
hereby, providing, however, that in the event of the Company 
within one year after such fire shall reconstruct, replace or repair 
the property on account of which such insurance shall have been 
paid, or shall make other permanent improvements on the mort- 
gaged property, then the Trustee shall pay to the Company upon 
receipt of its certificate setting forth such an expenditure so much 
of said insurance money as shall be needed to reimburse the Com- 
pany for such repairs, replacements, construction or improvements. 
In the event the whole or any portion of such moneys shall not have 
been paid to the Company as aforesaid within the period of one 
year after such loss by fire the Trustee shall thereupon place the 
same in the sinking fund as hereinafter provided. 

Section 6. The Company will at all times keep its lands, buildings 
and other property in good and working order, and on demand 
shall furnish evidence satisfactory to the Trustee of its compliance 
with this Section, together with any annual statement or state- 
ments issued by the Company made by a certified public account- 
ant, and if default shall be made by the Company in making any 
of the payments required by this Article, or in complying with any 
of the provisions of this Section, the Trustee in its discretion may 
repair or renew such property or any part thereof, or make any 
such payments without any impairment of its rights or remedies 
hereunder by reason of such default, and the Company shall on 
demand repay to the Trustee all sums so expended by it for said 
purposes with interest thereon at the rate of Six Per Cent. 
(6%) per annum from the date of such expenditure, and the 
Trustee shall have a lien for all such expenditures on any property 
or funds held by it under this mortgage prior to the lien of said 
bonds; but the Trustee, however, shall not be under any obligation 
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to do any of said work or repair or to make any such payment 
unless requested so to do in writing by bondholders and furnished 
by them with the requisite means therefor. 

Section 7. The Company agrees that it will furnish at any and 
all times when and as requested and will execute and deliver to 
the Trustee such further assurances, conveyances, assignments, 
pledges and deposit of any contracts, choses in action or other real 
or personal property hereby mortgaged or intended so to be, as the 
Trustee may reasonably direct or request. The Company cove- 
nants and agrees that it will well and truly keep, observe and per- 
form any and all lawful obligations and regulations now or here- 
after imposed upon it by contract or prescribed by any law of the 
United States or of the State of California, or by any ordinance 
of any municipality or governmental body having jurisdiction or 
control thereof or in respect thereto, as a lawful condition for the 
continued enjoyment of the rights and franchise now owned by 
the Company or hereafter acquired by it, to the end that such con- 
tracts, rights and franchise may be maintained and preserved and 
may not become abandoned, forfeited or in any manner impaired. 
The Company covenants and agrees that it will cause this inden- 
ture to be duly and properly filed for record and recorded in the 
office of the County Recorder of the City and County of San Fran- 
cisco, and of the Counties of Solano and Yolo, in the State of Cali- 
fornia, and that it will be properly and legally recorded or indexed 
as a deed, a trust deed, a mortgage of realty, an assignment of 
mortgages of realty, a mortgage of personalty and in the book of 
covenants so that due and legal notice of its terms will be given, 
and that it will hereafter cause to be duly and properly filed for 
record and recorded any supplement hereto or any conveyance or 
transfer hereunder, so far as may be necessary to make this in- 
denture and all such conveyances and transfers a good and valid 
lien upon the properties respectively covered thereby against all 
persons whomsoever. 

Section 8. That in the event of Reclamation District No. 999 issu- 
ing bonds to be paid by any assessment or assessments levied on any 
lands covered by this Indenture, the Company will acquire such pro- 
portion of said Reclamation Bonds as the assessed value of its lands 
shall bear to the total issue and deposit the same with the Trustee 
of the First Mortgage until all of the bonds issued thereunder have 
been fully paid and cancelled and then to the Trustee, and the same 


30 


| 
\ 


shall become a part of the trust estate without the incurring of 
any additional obligations on the part of the Trustee, and failure 
to so deposit such bonds with the Trustee within a period of forty- 
five (45) days after the issuance thereof shall operate as a cause 
of default hereunder. Such bonds may be sold by the Company 
in the amount, at the prices and times approved by the Trustee 
under the First Mortgage so long as the same is still a valid and 
subsisting lien upon this property hereby covered, and thereafter 
by the Trustee hereunder, and the proceeds thereof used to pay 
calls from time to time made upon said assessment. 


PER TICLE. TV. 
SINKING FUND AND REDEMPTION. 


Section 1. That the Company shall create a sinking fund for 
the purchase, redemption and payment of the bonds secured hereby 
as herein provided. The Company shall pay to the Trustee for 
the account thereof on the first day of July, 1930, an amount equal 
to two and one-half per cent. (2%) of the face value of the 
bonds issued and outstanding under the said First Mortgage or 
Deed of Trust, and by payment of the same amount on the first 
day of July of each succeeding year thereafter until all of the first 
mortgage bonds hereinbefore provided have been retired and can- 
celled, upon and after which event the Company shall pay to the 
Trustee for such sinking fund a sum equal to at least five per cent. 
(5%) of the face value of the bonds so issued and outstanding 
hereunder at the time of such payment. 


Section 2. The Company at its option in place of making any 
such annual or other payment required to be made under this Arti- 
cle to the Trustee in money may on said first day of July deliver 
to the Trustee bonds issued hereunder for all or part of such pay- 
ment, which bonds shall be received by the Trustee on account of 
such annual payment at the face value thereof in lieu of the cash 
payment or payments hereinbefore required to be made. 

Section 3. That interest upon the bonds issued and outstanding 
hereunder at the rate of six per cent. (6%) per annum from the first 
day of March, 1917, until the first day of July, 1919, shall be paid 
out of the surplus net earnings and income of the Company, and 
the whole of such interest shall be paid before any dividends are 
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declared upon the stock of the Company. After payment has 
been made of such interest, the Company shall pay in to the re- 
spective sinking funds created for the retirement of said First and 
Second Mortgage Bonds an amount which shall be at least fifty 
per cent. (50%) of the surplus net earnings and income of the 
Company as hereinafter defined, until one-half of the Second Mort- 
gage Bonds shall have been retired and cancelled, and thereafter 
no sum shall be set apart for dividends upon the stock of said Com- 
pany until an equal amount has first been paid into said sinking 
funds. That such payments shall be so appropriated between the 
said sinking funds that the amount thereby provided for the re- 
tirement of Second Mortgage Bonds shall for that fiscal year not 
exceed one-half of the amount provided to be used for the retire- 
ment of First Mortgage Bonds. That the Company may invest 
or expend any portion of the remaining fifty per cent. (50%) of 
said surplus net earnings and income of the Company for each year 
in making capital improvements of the Company or for further 
reduction of the bonded obligations of the Company. That such 
surplus net earnings and income of the Company shall be ascer- 
tained by a certified public accountant for each fiscal year which 
shall conform with the calendar year by deducting from the gross 
profits, earnings and income of the Company: 

(a) All expenses of operating, conducting and maintaining the 
same together with its properties. 

(b) All of the sums paid or reserved for taxes, assessments or 
other governmental or state charge, including any assessments 
which may be levied by any agency of the state upon or in respect 
to the property, business, franchises or privileges of the Company. 

(c) All sums paid or reserved for interest and for sinking fund 
purposes which may then be due and payable upon the said First 
Mortgage Bonds and the bonds issued hereunder, provided, how- 
ever, that prior to July 1, 1919, such surplus net earnings and in- 
come may be used for any capital charges required in constructing 
roads, bridges or buildings in preparing the lands of the Com- 
pany for the use of tenants. 

Section 4. That up to the amount of five per cent. (5%) of the 
face value of the bonds outstanding hereunder, all moneys or 
bonds or profits received in said sinking fund shall be invested by 
the Trustee at the direction of the Company in securities of the 
character in which savings bank organizations existing under the 
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law to invest, and which shall be held by the Trustee as a protec- 
tf ~ 
tive sinking fund and shall not be used or disposed of for any pur- 
Ss ? 
pose except in the event that the Company shall have need for 
money for the purpose of protecting its properties against damage 


laws of the State of California shall at the time be permitted by 


or destruction caused by flood, overflow or other act of God or 
resulting therefrom, or for the purpose of restoring, repairing or 
reclaiming the said property or any part thereof from the destruc- 
tion or damage so caused or so resulting, or the payment of extraor- 
dinary assessments levied in Reclamation District No. 999. That 
all of the sums which shall be taken from said protective fund shall 
be replaced before any dividend shall thereafter be paid upon the 
stock of the Company. 

Section 5. That after the protective sinking fund has been pro- 
vided as required in the preceding section, upon the annual pay- 
ment to the Trustee by the Company in whole or in part in cash 
for the sinking fund, the Trustee shall forthwith purchase in the 
open market at the then market price thereof but not exceeding 
par and accrued interest, and a premium of two per cent. (2%) 
of the face value thereof, as many of the bonds secured hereby as 
can be acquired with any funds which the Trustee may then have 
in its possession from any and all sources in or for the account 
of such sinking fund, and if the Trustee shall have Five Thousand 
Dollars ($5,000.00) or more which has not been used for such pur- 
chase of bonds after ten days from the first day of July, the Trustee 
shall forthwith publish notice at least ten (10) days in some daily 
newspaper of general circulation printed and published in the said 
City and County of San Francisco that a specified number of bonds 
secured by this Mortgage or Deed of Trust will be purchased for 
said sinking fund and inviting bids at a time fixed therein, not 
exceeding thirty (30) days from the first day of such publication, 
for the sale to it of such bonds at prices to be named by the respect- 
ive bidders, and upon receipt of said bids the lowest bid or bids, 
providing the same shall not be more than one hundred and two 
per cent. (102%) of the face value of such bonds plus accrued 
interest, shall at the time specified be accepted and the bonds pur- 
chased to the extent permitted by the sum of money held by the 
Trustee in or for the account of said sinking fund. In the event 
the Trustee shall not have purchased, as above provided in this 
Section, a sufficient number of bonds to permit the investment 
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therein of all moneys available for such purchase in the sinking 
fund, the Trustee shall thereupon draw by lot for payment upon 
January first next ensuing, so many outstanding bonds secured 
hereby as can be paid for at the price of one hundred and two per 
cent. (102%) of the face value thereof and interest to accrue thereon 
at next such ensuing semi-annual interest date, out of the moneys 
then available in said sinking fund, and shall advertise the serial 
numbers of the bonds so drawn in a newspaper of general circu- 
lation printed and published in said City and County of San Fran- 
cisco, daily, excepting Sundays, for Twenty (20) days, the first 
publication to be at least four (4) weeks prior to the date of redemp- 
tion, and by such advertisement shall require any such bonds so 
numbered to be presented for redemption to the Trustee at the 
City and County of San Francisco, at said price of One Hundred 
and Two Per Cent. (102%) of the face value thereof and accrued 
interest on the first day of January then next ensuing, and shall 
state that interest on such bonds so numbered will cease to accrue 
on the first day of January of such year. 

If any of the said bonds so drawn shall be registered, the Trustee 
shall send by mail, in addition to the notice hereinbefore provided 
to be given, a similar notice to the registered holder thereof at 
his address as it may appear upon the bond register kept by the 
Trustee. Interest on the bonds so drawn shall cease to accrue 
upon the interest date so named in said advertisement, and said 
bonds shall then cease to participate in the security of this mort- 
gage and the coupons and claims for interest subsequent to said 
date upon the said bonds or upon the money deposited in lieu 
thereof shall be and become void, and on and after said date such 
bonds upon presentation and surrender thereof, together with all 
unused coupons attached thereto, shall be redeemed and taken by 
the Trustee for the account of and for the said sinking fund at the 
said price of one hundred and two per cent. (102%) of the face 
value thereof and accrued interest to said date. If any of the bonds 
so drawn and advertised shall not be presented for payment the 
moneys applicable to the payment of such bonds shall thereafter 
be held by the Trustee upon a special trust for the redemption 
of said bonds when the same shall be presented and surrendered. 
Any surplus at any time remaining after the purchase or redemp- 
tion of bonds as above, provided such moneys as are held by special 
trust as herein provided shall be excepted, shall be by the Trustee 
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added to and used together with subsequent sinking fund pay- 
ments made to it by the Company hereunder. In the event of 
redemption by the Company at any time of all of the outstand- 
ing bonds secured by this Mortgage all moneys then in the hands 
of the Trustee under the provisions of this Article or any of the 
provisions of this mortgage, excepting such moneys as may be 
held in special trust as herein provided, shall be payable to the 
Company. All of the bonds so taken or acquired by the Trustee 
shall be immediately cancelled. 

Section 6. The Company hereby expressly reserves the right 
to pay and redeem all or any of the bonds hereby secured on any 
interest payment date, that is to say, on the first day of July or 
the first day of January in any year before maturity by paying 
to the Trustee in gold coin, as aforesaid, for every bond called 
the amount of the principal thereof and in addition Two Per Cent. 
(2%) premium thereon, together with all interest accrued on the 
same and unpaid at the time fixed for such redemption. The Com- 
pany shall present the Trustee at least Sixty (60) days before 
the date to be fixed for such redemption a copy of a resolution 
of its Board of Directors, certified by its Secretary under its seal, 
declaring the intention of the Company to redeem and pay all or 
part of the amount of said bonds issued and outstanding, stating 
the number and the amount in face value of the bonds proposed 
to be redeemed and paid. Thereupon the Trustee shall draw by 
lot from the whole number of bonds then outstanding, if a less 
number than all of the bonds issued and outstanding is so to be re- 
deemed, the number of bonds the Company has so declared its 
intention of redeeming, and the Company shall thereupon adver- 
tise the serial numbers of the bonds so drawn, but if the Company 
is to pay and redeem all of the said bonds outstanding the Com- 
pany shall advertise that all of said bonds outstanding will be 
redeemed and paid. Publication shall be made in each instance at 
least Twenty (20) days in some daily newspaper of general cir- 
culation printed and published in said City and County of San 
Francisco, except Sundays, the first publication to be at least 
Thirty (30) days before the date fixed in such publication for such 
redemption, and such notice shall state that such bonds will be 
redeemed by the Company at the office of the Trustee at the said 
City and County of San Francisco at their face value with Two 
Per Cent. (2%) premium and accrued interest at said next speci- 
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fied interest date, and that on such date interest on such 
bonds shall cease to accrue, and the Company prior to the date 
set for such redemption shall deposit with the Trustee the moneys 
necessary to make such payment. If any of said bonds so called 
for redemption shall be registered, the Company shall send a sim- 
ilar notice to the registered holder thereof at his address as same 
may appear on the bond register kept by the Trustee. Interest 
shall cease to accrue on the date of redemption specified in said 
notice upon the said called bonds or upon the money deposited in 
lieu thereof. If any bonds so called shall not be presented for pay- 
ment, the moneys applicable to the payment thereof shall there- 
after be held by the Trustee on a special trust for the redemption 
of said bonds when the same shall be presented and surrendered, 
and said bonds shall cease to participate in the security of this 
Mortgage. When all outstanding bonds shall have been called 
for redemption and the money necessary therefor shall have been 
paid to the Trustee, it shall be the duty of the Trustee forthwith 
to release and satisfy this Mortgage. All bonds of the Company 
redeemed or received by the Trustee under this Article shall be 
forthwith cancelled, and the Trustee shall thereupon deliver the 
vonds with the coupons appertaining thereto, after being can- 
celled, to the Company at any time thereafter upon receiving a 
copy of the resolution of the Board of Directors of the Company 
certified by its Secretary under its corporate seal demanding the 
return of said cancelled bonds and coupons, and no bonds shall 
be issued in substitution or exchange therefor or in lieu thereof. 
Section 7. The Trustee after the release and satisfaction of said 
First Mortgage or Deed of Trust shall also place in said sinking 
fund any insurance money received by it, which has not been with- 
drawn by the Company in accordance with the provisions of this 
Mortgage or Deed of Trust, and also any other money or moneys 
which the Company may pay to it from time to time as and for a 
part of said sinking fund. All moneys received by the Company 
after the release and satisfaction of said First Mortgage or Deed 
of Trust as compensation for any property taken subject to the lien 
of this indenture which may be taken by the exercise of eminent 
domain shall be paid to the Trustee and constitute a part of said 
sinking fund. 
Section 8. The Company may at any time anticipate payments 
required to be made hereunder into the sinking fund, and shall be 


36 


entitled to credit for such excess payment upon the next accruing 
sinking fund payment or payments. 


Doe VGN 


SALES, EXCHANGES AND RELEASES OF MORTGAGED 
PROP R IY: 


Section 1. The Company while it shall rightfully remain in 
possession of the property hereby mortgaged or conveyed and 
whether it be in default or not in default under the terms and pro- 
visions of this instrument may sell from time to time, either at 
public auction or at private sale, or agree to sell, for such price and 
upon such terms and conditions as the Board of Directors of the 
Company may deem to be fair, or may exchange or otherwise dis- 
pose of upon like terms, free and clear of this instrument and the 
lien created hereby all or any of the personal property held sub- 
ject to the lien hereof which in the opinion of the Board of Direc- 
tors of the Company shall have become or shall be unsuitable or un- 
necessary for the use of the Company or shall have become worn 
out, unserviceable or obsolete, and also any of the growing or 
harvested crops of every kind, also all or any livestock, also all or 
any incomes, rents, issues, profits, warrants of Reclamation Dis- 
tricts or Irrigation Districts, or earnings of every kind or character 
derived by the Company from any of its real or personal property, 
and when such sales, exchanges or other disposition of any of such 
property shall have been so made, the said property shall ipso 
facto be free and clear of this instrument and of the lien created 
hereby. 

Section 2. All property, real and personal, acquired by pur- 
chase or exchange as in this Article provided, as well as all other 
property, real and personal, otherwise acquired by the Company 
during the lifetime of this instrument immediately upon such ac- 
quisition shall become subject to the lien and provisions of this 
instrument, and upon request of the Trustee, after the release and 
satisfaction of said First Mortgage or Deed of Trust, shall be forth- 
with conveyed, assigned and transferred to the Trustee, and shall 
be held by it under the trusts and conditions and for the purposes 
of these presents, provided, however, that any payments of money, 
‘bligations, warrants or evidences of indebtedness received by the 
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Company for rents or upon the sale of lands in an amount in excess 
of the amounts required to be paid to obtain releases the same as 
herein provided, shall not be covered by the lien of this indenture, 
prior to the service upon the Company by the Trustee of written 
notice of the existence of an event of default as herein provided. 


Section 3. The Company while it shall remain in possession of 
the property hereby mortgaged or conveyed, subject to the lien of 
this instrument, prior to notification by the Trustee of the exist- 
ence of an event of default under the terms or provisions of this 
instrument, may from time to time make such modifications, sub- 
stitutions, renewals or extensions in or of any leases and other con- 
tracts, subject to the lien of this instrument, and execute such 
leases and other contracts as the Board of Directors of the Com- 
pany may deem expedient; all such, however, shall be and become 
forthwith subject to the lien and provisions of said First Mort- 
gage or Deed of Trust and of this Indenture. 

Section 4. The Company while it shall rightfully remain in 
possession of the property covered by the lien created by this in- 
strument, before written notice of the existence of an event of de- 
fault has been served upon it under the terms and provisions 
hereof, from time to time and on such terms and conditions as the 
Board of Directors may deem to be proper, may grant, sell, dedi- 
cate, exchange or otherwise dispose of, free and clear of this in- 
strument and of the lien created hereby, easements for rights of 
way for roads, streets, highways, levees, embankments, railroads, 
sewers, pipe lines, electric light and other power lines, ditches, 
flumes, canals, aqueducts, viaducts, gas and water pipes, telegraph 
and telephone lines or other public utilities. In all cases of such 
grant, sale, dedication, exchange or other disposition by the Com- 
pany under this section the Trustee shall execute and deliver to 
the Company or to its assigns at the expense of the Company, 
proper and sufficient releases from the lien and operation of this 
instrument, of the rights of way and lands or interests therein so 
granted, sold, dedicated, exchanged or otherwise disposed of. The 
said releases shall be executed and delivered by the Trustee only 
upon presentation to the Trustee of an order or orders in writing 
requesting such releases, executed by the Company in the manner 
aforesaid, specifying the terms and conditions of such grant, sale, 
dedication, exchange or other disposition, together with a copy or 
copies of the resolution or resolutions of the Board of Directors of 
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the Company, duly certified in the manner aforesaid, authorizing 
the execution of such order or orders. The Company may, with the 
consent of and upon such terms and conditions as may be pre- 
scribed by the Trustee, exchange real property for other lands of 
equivalent value in Reclamation District No. 999, and the lands to 
be exchanged shall thereupon be released from the lien of this 
Mortgage. 

Section 5. In case a receiver lawfully appointed shall be in pos- 
session of the property hereby conveyed, assigned and trans- 
ferred, the powers of sale, exchange, dedication and other disposi- 
tion in and by this Article conferred upon the Company may by 
and with the consent of the Court appointing such receiver be exer- 
cised by such receiver, and in case the Trustee shall be in the pos- 
session of the said property hereby conveyed, assigned and trans- 
ferred, then the powers of sale, exchange, dedication or other dis- 
position in and by this Article conferred upon the Company may 
be exercised by the Trustee. 

Section 6. Nothing contained in this instrument or in any of 
the bonds issued hereunder shall prevent any consolidation or 
merger of the Company or the property thereof with any other 
corporation, or any conveyance, assignment and transfer of all of 
the property hereby conveyed, assigned and transferred as an 
entirety to any corporation lawfully entitled to acquire the same, 
provided, however, that such consolidation, merger, assignment 
or transfer shall not impair the lien and security of this instrument 
or any of the powers or rights of the Trustee or of the holder of 
any of the bonds issued hereunder. And providing, further, that 
upon such consolidation, assignment and transfer and the due 
and punctual payment of the principal and interest coupons of all 
of the bonds issued and to be issued hereunder, according to their 
tenor and effect, and according to the terms and provisions hereof, 
and the due and punctual performance and observance of all of 
the conditions and covenants herein contained on the part of the 
Company to be kept and performed, shall be assumed by the cor- 
poration formed by such consolidation or into which the Company 
shall be merged, or by the corporation to which such conveyance, 
assignment and transfer shall have been made, as the case may be. 
And in case the Company shall be so consolidated or merged or 
shall convey, assign and transfer all the property hereby conveyed, 
assigned and transferred or covered by the lien created by this 
instrument as an entirety, the corporation formed by such con- 
solidation or into which the Company shall be merged or the cor- 
poration to which such conveyance, assignment and transfer shall 
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have been made, as the case may be, upon executing ind “ausing to 
be recorded an indenture with the Trustee satisfactory to it, where- 
by such corporation shall assume the due and punctual payment 
of the principal and interest coupons or all the bonds issued and to 
be issued hereunder, according to their tenor and effect and ac- 
cording to the terms and provisions hereof, and the due and punc- 
tual performance and observance of all the covenants and condi- 
tions herein contained on the part of the Company to be kept and 
performed, shall thereupon succeed to and be substituted for the 
Company, party of the first part hereto, with the same effect as if 
it had been originally named herein as such party of the first part, 
and shall possess, and from time to time may exercise each and 
every right and power of the Company hereunder in its name or 
otherwise, and it thereupon may cause to be executed from time to 
time either in its own name or in the name of the Company, any or 
all of the said bonds which shall not theretofore have been executed 
by the Company, and the same shall be certified and delivered upon 
its order or orders by the Trustee, in the same manner and subject 
to the same conditions, terms and restrictions as hereinabove pre- 
scribed, and all bonds so issued shall have the same legal rank and 
security as the bonds which theretofore may have been issued in 
accordance with the terms and provisions hereof. 

The Company, while it shall rightfully remain in possession of the 
property hereby mortgaged or conveyed, either before or after de- 
fault under the terms and provisions of this instrument, may, from 
time to time, and on such terms and conditions and upon such rea- 
sonable notice to all bondholders of the right to such exchange as 
the Company, by and with the consent of the Trustee, may prescribe, 
exchange free and clear of this instrument and the lien created here- 
by any of the lands of the Company for outstanding bonds issued 
hereunder. Upon any such exchange, the Trustee shall execute and 
deliver to the Company, or its assigns, at the expense of the Com- 
pany, proper and sufficient releases from the lien and operation of 
this instrument, of the lands so exchanged, and the bonds so re- 
ceived in exchange for said lands, together with the coupons apper- 
taining thereto, shall be delivered to the Trustee, and said bonds 
and coupons shall thereupon be cancelled and destroyed by the 
Trustee and delivered to the Company. The said releases shall be 
executed and delivered by the Trustee only upon presentation to 
the Trustee of an order or orders in writing requesting such releases, 
executed by the Company in the manner aforesaid, together with a 
copy or copies of the resolution or resolutions of the Board of 
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Directors of the Company, duly certified in the manner aforesaid, 
authorizing the execution of the said order or orders. 


Section 7. That until the said First Mortgage or Deed of Trust 
shall have been satisfied and released the lands covered by the lien 
of this Indenture may be sold and released from the lien hereof 
upon payment to the Trustee under said First Mortgage or Deed of 
Trust for the sinking fund therein provided of One Hundred and 
Twenty-five Dollars ($125) per acre, but where such lands of the 
Company are sold under contract for deed copies of said contract 
shall be filed with the Trustee under said First Mortgage and with 
the Trustee hereunder. Such contract shall among other things 
provide that the last One Hundred and Twenty-five Dollars ($125.) 
per acre which shall be due and payable under said contract shall 
be paid to the Trustee under said First Mortgage until the same 
shall have been discharged as aforesaid and shall be cred- 
ited to the sinking fund therein provided. Upon the com- 
pletion of such payments of One Hundred and Twenty-five 
Dollars ($125) per acre the Trustee shall execute a reconveyance 
of the lands described in the contract to the Company upon the 
execution by the Company of a conveyance to the purchaser, his 
heirs or assigns. That until notice shall have been given to the 
Trustee hereunder by the Company and the Trustee under the said 
First Mortgage or Deed of Trust that five thousand (5,000) acres 
of the lands of said Company have been released from the lien of 
the said First Mortgage or Deed of Trust or that there has been 
paid into the sinking fund under the said First Mortgage or 
Deed of Trust the amount of Six Hundred and Twenty-five Thou- 
sand Dollars ($625,000), the Trustee hereunder shall execute re- 
leases or reconveyances of the property of the Company when and 
as requested by the Company upon receiving a certificate from the 
Trustee under the said First Mortgage or Deed of Trust that the 
lien thereof has been released thereon. That thereafter and until 
the lien of said First Mortgage or Deed of Trust has been released 
releases of lands from the lien of this Indenture shall be made only 
when there shall have been paid into the sinking fund created here- 
under an amount equal to Fifty Dollars ($50) per acre for each 
acre of the land so released, and after the cancellation and release 
of said First Mortgage or Deed of Trust releases of the lien of this 
Indenture upon the lands of said Company shall be made only when 
there has been paid into the sinking fund herein provided an amount 
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equal to One Hundred and Twenty-five Dollars ($125) per acre for 
each acre of the lands so sought to be released, and where land is 
sold on contract for deed the last One Hundred and Twenty-five 
Dollars ($125) an acre which shall be due and payable under said 
contract shall be paid to the Trustee hereunder, and the amount 
thereupon shall be credited to the sinking fund herein provided. 
And upon the completion of such payments of One Hundred and 
Twenty-five Dollars ($125) per acre the Trustee shall excute a 
reconveyance of the lands described in the contract to the pur- 
chaser, his heirs or assigns, and such moneys so paid shall be 
credited in the said sinking fund under the provisions of this Inden- 
ture. It is further expressly provided, however, that any lands 
hereafter acquired which shall be situate outside of the levees en- 
closing said Reclamation District No. 999 may be sold and con- 
veyed by the Company and the Trustee upon request of the Com- 
pany shall execute releases or reconveyances thereof. 


ANRAIN@RE VL. 5 


DEFAULTS AND) REMEDIES OF TRUSTEE AND 
BONDHOLDERS. 


Section 1. If one or more of the following events, hereinafter 
called the events of default, shall happen, that is torsay i: 

(a) default shall be made in the payment of the principal of any 
of the bonds hereby secured; or 

(b) default be made in the payment of any installment of interest 
of any of said bonds and such default in payment shall have con- 
tinued for the period of sixty (60) days; or 

(c) an order shall be made and kept in force for thirty (30) days 
for the appointment of a receiver of the Company or of any of the 
property hereby mortgaged or for the winding up or liquidation of 
the affairs of the Company, or corporate action shall be taken by 
the Company for any of said purposes; or 

(d) default shall be made in any payment required by or in the 
due performance of observance of any covenant, promise or condi- 
tion on the part of the Company, its successors or assigns, in or in 
respect to the said bonds or in this indenture contained, and such 
default shall continue for sixty (60) days after written notice to 
the Company from the Trustee specifving such default and requir- 
ing same to be remedied: 
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Then and in each and every such case, the Trustee may, and upon 
written request of the holders of a majority in amount of the bonds 
issued hereunder then outstanding, upon being satisfactorily in- 
demnified, shall, subject however to the said First Mortgage or 
Deed of Trust, enter into and upon and take and hold possession of 
all and singular the premises, estates, franchises, privileges and 
property hereby granted and conveyed or intended to be, includ- 
ing contracts, obligations, and stock so assigned, and may exclude 
the Company, its agents and servants wholly therefrom, and hav- 
ing and holding the same in person or by one or more agents, may 
operate the same, making from time to time such repairs and re- 
placements as it or they may deem judicious and all such altera- 
tions and improvements as the income coming into its or their 
hands may be adequate to pay for, and to take, collect and receive 
all rents, earnings, dividends and interest, profits and income of all 
property hereby mortgaged and conveyed, including said contracts, 
applying the same to the proper expenses of holding, operating and 
managing said property and premises and conducting the business 
thereof to the best advantage of the holders of the bonds hereby 
secured. That upon receiving notice in writing from the holders 
of five per cent. or more in amount of the bonds then issued and 
outstanding hereunder requesting it so to do the Trustee shall 
forthwith give written notice to the Company of the existence of 
any such event of default. 

Section 2. After deducting the expenses of operating said 
premises and of conducting the business thereof and of all usual 
repairs, renewals, replacements, alterations, additions, betterments 
and improvements, and all payments which may be made for taxes, 
assessments, insurance and other necessary and usual operating 
costs and charges, as well as just and reasonable compensation for 
its Own services and that of its agents, counsel, attorneys, clerks, 
servants and other employees by it properly engaged and employed, 
it shall apply the moneys arising as aforesaid as follows: 

First: In case the principal of the bonds hereby secured shall 
not have become due, to the payment of interest in default in the 
order of the maturity of the installments of such interest, with in- 
terest thereon from maturity at the rate of Six Per Cent. (6%) per 
annum, such payments to be made ratably to the persons entitled 
thereto without discrimination or preference. 
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Second: In case the principal of the bonds hereby secured shall 
have become due by declaration or otherwise, first to the payment 
of accrued interest, together with interest on the overdue install- 
ments thereof at the rate of Six Per Cent. (6%) per annum from 
maturity in the order of the maturity of the installments; and 
next the payment of the principal of all bonds hereby secured, such 
payments in every instance to be made ratably to the persons en- 
titled thereto without any discrimination or preference. 

Section 3. Upon the payment in full of whatever may be due for 
principal and interest of said bonds, and all such other sums as may 
be payable for other purposes hereunder authorized, and after mak- 
ing provision satisfactory to the Trustee for payment of the semi- 
annual installment of interest on the bonds then next maturing, the 
premises shall be returned to the Company. In case at any time 
when the mortgaged and pledged property shall be in the posses- 
sion of the Trustee or of any receiver, the income and profits after 
deducting all expenses properly chargeable, shall be insufficient to 
pay all interest accrued and accruing, then the continuance of the 
default already occurred, or such failure to pay accruing interest, 
shall entitle the Trustee and all bondholders to the same rights 
and remedies as are herein or by law provided in all respects as if 
the Company had continued in possession of such premises or prop- 
erty. 

Section 4. If one or more of the events of default shall happen, 
the Trustee may, and upon the written request of the holders of a 
majority of the bonds hereby secured and then outstanding, shall 
by notice in writing delivered to the President or Secretary or 
Treasurer of the Company or sent to it by registered mail at the 
City and County of San Francisco, declare the principal of all 
bonds hereby secured and then outstanding to be due and payable 
immediately. This provision, however, is subject to the condition 
that if at any time after the principal of said bonds shall have been 
so declared due and payable, all arrears of interest upon such bonds, 
with interest on overdue installments of interest at the same rate, 
and the expenses and compensation of the Trustee or of any Re- 
ceiver, either shall be paid by the Company or be collected out of 
the mortgaged premises before any sale of the mortgaged premises 
shall have been made and any receiver of the property of the Com- 
pany shall have been discharged, and any proceedings for winding 
up or liquidating the Company or for selling the property covered 
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by any underlying mortgage theretofore taken shall have been dis- 
continued or vacated, then, and in every such case, the owners of 
a majority in amount of the bonds hereby secured and then out- 
standing, by written notice to the Company and to the Trustee, 
may waive such default and its consequences; but no such waiver 
shall extend to or affect any subsequent default or impair any 
right consequent thereon. 

Section 5. If any one or more of the events of default shall hap- 
pen and no waiver shall have occurred, the Trustee, with or with- 
out entry, personally or by its attorney, may, and upon written 
request to the holders of a majority in amount of the bonds issued 
hereunder then outstanding, upon being satisfactorily indemnified 
shall either: 

(a) sell at public auction, subject however to said First Mort- 
gage or Deed of Trust, to the highest and best bidder, all and 
singular the mortgaged property and premises, rights, franchises, 
interests and appurtenances, and all other real and personal prop- 
erty of every kind, including shares of stock, securities, contracts, 
leases, franchises and all rights, title and interest, claim and de- 
mand therein and right of redemption thereot; of 

(b) proceed to protect and enforce its right or rights of the bond- 
holders under this Indenture by a suit or suits in equity or action of 
law, either for the specific performance of any covenant or agree- 
ment contained herein, or in aid of the execution of any power here- 
in granted, or for the foreclosure of this Indenture, or for the en- 
forcement of any other appropriate legal remedy as the Trustee 
shall deem most effectual to enforce or protect any of its rights or 
duties hereunder. 

Section 6. In the event of any sale under or by virtue of the 
power of sale herein contained or by virtue of judicial proceedings 
the whole of the premises and property then subject to this Inden- 
ture shall be sold in one parcel as an entirety, subject however to 
said First Mortgage or Deed of Trust, unless in the opinion of the 
Trustee such sale as an entirety is impracticable by reason of some 
statute or other cause, or unless the holders of a majority in amount 
of the bonds outstanding shall in writing request the Trustee to 
cause the same to be sold in parcels, in which case the sale shall 
be made in such parcels and in such order as may be specified in 
such request, or as the Trustee may determine if no such specifica- 
tion is made. In case of a sale of the mortgaged and pledged prop- 
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erty, whether under power of sale hereby granted, or under judicial 
proceedings, the whole of the principal sum of the outstanding 
bonds shall immediately become due and payable, anything in said 
bonds or in this indenture to the contrary notwithstanding. 


Section 7. Upon filing a bill in equity, or upon other commence- 
ment of judicial proceedings, as provided in this Article, the Trus- 
tee shall be entitled to exercise the right of entry herein conferred, 
and also any and all other rights and powers herein conferred and 
provided to be exercised by the Trustee upon the occurrence and 
continuance of default as hereinbefore provided, and as a matter of 
right, the Trustee shall be entitled to the appointment of a receiver 
of the premises and property hereby mortgaged and of the earnings, 
income, revenue, rents, issues and profits thereof, with such powers 
as the Court making such appointment shall confer. Except as 
herein expressly provided to the contrary, no remedy in this Inden- 
ture conferred upon or reserved to the Trustee or bondholders 1s 
intended to be exclusive of any other remedy, but every remedy in 
this Indenture provided shall be cumulative, and shall be in ad- 
dition to every other remedy given hereunder, or now or hereafter 
existing at law or in equity or by statute, and every power or 
remedy given by this Indenture to the Trustee or to the bond- 
holders may be exercised from time to time and as often as may 
be deemed expedient. No delay or omission of the Trustee or of 
any bondholder to exercise any right or power arising from any 
default shall be construed to be a waiver of any such default or an 
acquiescence therein. 

Section 8. Notice of any sale under the power of sale hereby 
granted shall state the time and place when and where the same is 
to be made and shall contain a brief general description of the 
property to be sold and such other description thereof as may be 
determined by the Trustee, and shall be published once every week 
for at least four (4) successive weeks prior to such sale, in a news- 
paper published in the City and County of San Francicso, State of 
California. The Trustee may adjourn or cause to be adjourned 
any such sale from time to time by announcement of the time and 
place appointed for such sale or for such adjourned sale, and with- 
out further notice and publication, such sale may be made at the 
time and place to which it shall be so adjourned. Any such sale 
shall be made at the office of the Trustee in said City and County 
of San Francisco. 
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Section 9. Upon the completion of any sale or sales, the Trus- 
tee shall execute and deliver to the purchaser or purchasers a good 
and sufficient deed or deeds of conveyance, sale and transfer of 
the property sold, subject however to said First Mortgage or Deed 
of Trust, together with the possession thereof, or shall execute and 
deliver in conjunction with the deed or certificate of sale of the 
Court officer or person conducting such sale, a proper release of 
such property, together with the assignment of the contracts and 
mortgages aforesaid, and endorsements of the notes and stock 
aforesaid, and the Trustee is hereby appointed the true and lawful 
attorney, irrevocable, of the Company, in its name and stead, to 
make and deliver all necessary deeds of conveyance or sale and as- 
signments and documents for the properties thus sold, and for that 
purpose may execute and deliver all necessary acts of conveyance, 
assignment and transfer, and may substitute one or more persons 
or corporations with like power. The Company hereby ratifying 
and confirming all that its said attorney or attorneys or such sub- 
stitute or substitutes shall lawfully do by virtue hereof. Never- 
theless, the Company shall, if so requested by the Trustee, join in 
the execution and delivery of such deeds of conveyance, assignment 
and transfer and other instruments of assignment, and such sale 
or sales made under and by virtue of this indenture, either under 
the power of sale hereby conferred or under judicial proceedings, 
shall forthwith divest al] right, title, interest, estate, equity of re- 
demption, claim and demand whatsoever of the Company of, in and 
to the premises and property sold, and shall be a perpetual bar both 
at law and in equity against the Company, its successors and as- 
signs and against all persons claiming under the Company and 
such deed shall be conclusive evidence of the regularity and validity 
of such sale and conveyance. 

Section 10. The receipt of the Trustee shall be a sufficient dis- 
charge to any purchaser of the property or contracts, notes and 
mortgages and stock or any part thereof sold as aforesaid for the 
purchase money, and no such purchaser or his representatives, 
§tantees or assigns after paying such purchase money and receiy- 
ing such receipt shall be bound to see to the application of such 
purchase money upon or for any trust or purpose of this Indenture, 
or in any manner whatever be accountable for any loss, misapplica- 
tion or nonapplication of such purchase money or any part thereof, 
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or be bound to inquire as to the authorization, necessity, ex- 
pediency, or regularity of any such sale. 


Section 11. In case of any sale hereunder the purchaser for the 
purpose of making settlement or payment for the property pur- 
chased shall be entitled to use and apply toward the purchase price 
any bonds and any matured and unpaid interest coupons hereby 
secured by presenting such bonds and coupons so that they may be 
credited and endorsed as paid thereon the sums applicable to such 
payment out of the net proceeds of such sale as herafter provided in 
this Article. Such bonds and coupons so presented by the pur- 
chaser shall be deemed to be paid only to the extent of the amounts 
so credited thereon. 


Section 12. At any such sale the Trustee or any bondholder 
may bid for and purchase such property and may make payment on 
account thereof as aforesaid, and upon compliance with the terms 
of sale, may hold, retain and dispose of such property, subject how- 
ever to said First Mortgage or Deed of Trust, without further ac- 
countability therefor. 

Section 13. The money, proceeds and avails of any such sale 
hereunder, whether under the power of sale hereby granted or pur- 
suant to judicial proceedings, together with any sums which then 
may be held by the Trustee under any of the provisions of this in- 
denture as part of the trust estate hereby conveyed or subsequently 
acquired, or of the proceeds thereof shall be applied as follows: 


First: To the payment of the costs and expenses of such sale, 
including a reasonable compensation to the Trustee, its agents, at- 
torney and counsel, and of all expenses, liabilities and advances 
made or incurred by the Trustee or to the payment of all taxes, 
assessments or liens prior to the lien of these presents, except any 
taxes, assessments or other superior lien subject to which such 
sales have been made. 


Second: To the payment of the whole amount due, owing and 
unpaid upon the bonds hereby secured for principal and iMcrest, 
with interest on the overdue installments of interest at the rate of 
six per cent. (6%) per annum, and in case stich proceeds shall be 
insufficient to pay in full the whole amount so due and unpaid on 
said bonds, then to the payment of such principal and interest with- 
out preference or priority of principal over interest or of interest 
over principal, or of any installments of interest over any other in- 
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stallment of interest ratably accruing to the aggregate of such 
principal and accrued and unpaid interest. 

Third: To the payment of the surplus to the Company, its suc- 
cessors or assigns, or to whomsoever may be lawfully entitled to 
receive the same upon lawful demand being made therefor. 

Section 14. Upon the written request of the holders of a major- 
ity in amount of the bonds hereby secured then issued and out- 
standing, in case of any such event of default as aforesaid, it shall 
be the duty of the Trustee upon being indemnified as hereinafter 
provided, to take all needful steps for the protection and enforce- 
ment of its right and of the tights of the holders of the bonds and 
coupons hereby secured or to exercise the power of entry or sale 
herein conferred or to take appropriate judicial proceedings by 
action, suit or otherwise, as the Trustee shall deem most expedient 
in the interest of the holders of the bonds hereby secured, and such 
majority shall have the right from time to time, if they so elect 
and manifest such election by an instrument in writing executed 
and delivered to the Trustee to direct, control or discontinue any 
and all proceedings for any sale of the premises hereby conveyed, 
mortgaged or pledged, or for the foreclosure of this Indenture, or 
for the appointment of a receiver or any other action or proceed- 
ings hereunder, except for foreclosure or sale after maturity of the 
principal of said bonds after they shall have become due in 1941, 
and for that purpose to instruct the Trustee to exercise its right of 
election to declare the bonds due or to waive the exercise of the 
same, or if exercised to annul the same, or to institute, continue or 
discontinue any proceedings hereunder, but no such action shall 
be deemed to affect any subsequent default or impair any right re- 
sulting therefrom. Nothing herein contained shall be construed 
as requiring any direction or action on the part of the bond- 
holders except where the same is expressly required, to enable the 
Trustee to act in its discretion. 

Section 15. The Company covenants that in case default shall 
be made in the payment of any interest on any bond, or in case 
default shall be made in the payment of the principal of any such 
bond where the same shall become payable, whether at the matur- 
ity of said bond or by declaration as authorized by this Indenture, 
or by a sale of the mortgaged premises as hereinbefore provided, 
then, upon demand of the Trustee, it will pay to the Trustee for the 
benefit of the holders of the bonds and coupons hereby secured, 
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then outstanding, the whole amount due and payable on all such 
bonds and coupons then outstanding for interest or principal or 
both, as the case may be, with interest upon the overdue principal 
and installments of interest at the rate of Twelve Per cent. (12%) 
per annum, and in case the Company shall fail to pay the same forth- 
with upon such demand, the Trustee in its own name and as Trus- 
tee of an express trust shall be entitled to recover judgment for the 
whole amount so due and unpaid, and that the Trustee shall be 
entitled to recover judgment as aforesaid either before or after or 
during the pendency of any proceedings for the enforcement of the 
lien of this Indenture upon the mortgaged and pledged property, 
and that the right of the Trustee to recover such judgment shall 
not be affected by any entry or sale hereunder or by the exercise 
of any other right, power or remedy for the enforcement of the 
provisions of this Indenture or the foreclosure of the lien thereof; 
and that in case of a sale of the property hereby secured, transferred 
or mortgaged, and the application of the proceeds of sale to the 
payment of the debt secured hereby, the Trustee in its own name 
and as Trustee of an express trust, shall be entitled to enforce pay- 
ment of and to receive any and all deficiency or amounts then re- 
maining due and unpaid upon any and all of the bonds issued here- 
under, and then outstanding, for the benefit of the holders thereof, 
and shall be entitled to recover judgment for any portion of the 
mortgage debt remaining unpaid, together with interest. No recov- 
ery of any judgment by the Trustee and no levy of any execution 
upon any such judgment on property subject to the lien of this In- 
denture or upon any other property shall in any manner or to any 
extent affect the lien of the Trustee upon the property covered by 
the lien of this Indenture of any part thereof or any rights, powers 
or remedies of the Trustee herunder, or any rights, powers or 
remedies of the holders of the bonds hereby secured, but such lien, 
rights, powers and remedies shall continue unimpaired as before. 
All moneys collected by the Trustee under this Article shall be ap- 
plied by the Trustee, first to the payment at the option of the Trus- 
tee of the costs and expenses of the proceedings resulting in the 
collection of such moneys, and of the expenses paid or incurred by 
the Trustee in theretofore managing and maintaining the property 
hereby conveyed, and then to the payment of the amounts then 
due and unpaid upon such bonds and coupons respectively, with- 
out any preference or priority of any kind, and ratably according to 
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the amount due and payable upon such bonds and coupons respec- 
tively at the date fixed by the Trustee for the distribution of such 
moneys. 

Section 16. Any request or other instrument required by this 
Indenture to be signed or executed by the holders of bonds secured 
hereby may be in any manner of concurrent instruments of similar 
tenor, and may be signed by such bondholders, or by any person, 
agent, or attorney appointed by them in writing. Proof of the due 
execution of any such request or instrument by the holders of the 
requisite number of bonds, or of a writing appointing any such 
agent or attorney, or of the holding by any person of bonds trans- 
ferable by delivery or the ownership of registered bonds, shall be 
sufficient for the purpose of this Indenture and shall be conclusive 
evidence in favor of the Trustee with regard to any action taken by 
it under such request or other instrument if made in the following 
manner, to-wit: 

(a) The fact and date of the execution by any person of any such 
request or other instrument or writing may be proved by the certi- 
ficate of a Notary Public or other officer authorized to take ac- 
knowledgment of deeds at the place of the execution thereof, cer- 
tifying that the person signing such request or other instrument 
acknowleged to him the execution thereof; or by the affidavit of a 
witness to such execution duly sworn to before any such Notary 
Public or officer. 

(b) The holding of bonds transferable by delivery by any person 
executing such request or other instrument as a bondholder, and 
the amounts and serial numbers of the bonds held by such person, 
and the date of his holding the same, may be proved by a certificate 
in writing executed by any Trust Company, Bank or other deposit- 
ary acceptable to the Trustee, showing that such person has on de- 
posit with such depositary, or exhibited to it, the bonds described 
in such certificate at the date therein mentioned. 

(c) The ownership of bonds registered as to principal shall be 
proved by the books for the registration of such bonds provided for 
in this Indenture. 

The Trustee shall not be bound to recognize any person as a 
bondholder unless and until his title to the bonds held by him is 


proved in the manner prescribed in this Section. 
Section 17. No holder of any bonds or coupons hereby secured 
shall have any right to institute any suit, action or proceeding in 
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equity or at law upon or in respect to this Indenture, or for the 
execution of any trust or power thereof, or for the appointment of a 
receiver, or for any other remedy hereunder unless the holders otf 
a majority in amount of the bonds hereby secured, then outstand- 
ing, shall have made written request to the Trustee, and shall have 
afforded to it reasonable opportunity itself to proceed to exercise 
the powers hereinbefore granted, or to institute such action, suit 
or proceeding in its own name, nor unless also such holder or hold- 
ers shall have offered to the Trustee satisfactory security and in- 
demnity against the costs, expenses and liabilities to be incurred 
therein, or thereby; and such request and offer of indemnity are 
hereby declared in every such case at the option of the Trustee to 
be conditions precedent to any action or cause of action for fore- 
closure or sale or for the appointment of a receiver, or for any other 
action or remedy hereunder on the part of any holder of bonds or 
coupons hereby secured, it being understood and intended that no 
one or more holders of the bonds or coupons shall have any right 
in any manner whatever to affect, disturb or prejudice the lien of 
this Indenture by his or their action, or to enforce any right here- 
under, except in the manner herein provided, and that all proceed- 
ings hereunder at law or in equity shall be instituted, had and main- 
tained in the manner herein provided, and for the equal benefit of 
all holders of such outstanding bonds and coupons. 


Po DiC wE Vu. 


RIGHTS OF BONDHOLDERS TO MODIFY PROVISIONS 
HEREOF. 


Section 1. The Trustee or the Company may respectively at 
any time convene a meeting of the bondholders and shall convene 
such meeting upon a requisition in writing of holders of one-tenth 
or more of the principal amount of the bonds issued hereunder and 
secured hereby for the time being outstanding. Such meeting shall 
be held in the City and County of San Francisco. 

Section 2. Thirty days’ notice at least to the bondholders specify- 
ing the place, day and hour of meeting shall be given previously to 
any such meeting. Such notice shall be given by publishing the 
same at least once a week for four weeks in a newspaper of general 
circulation published in the City and County of San Francisco, 
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State of California, and also in a newspaper of general circulation 
published in the City of Los Angeles, in said State. Such notice 
shall state such particulars with respect to the nature of the busi- 
ness to be transacted at the meeting thereby to be convened as the 
Trustee or the Company convening the meeting may deem suf- 
ficient. In the event such meeting be convened by the Company at 
least thirty days’ notice of the meeting shall be given by the Com- 
pany to the Trustee. Any bondholder may at any time leave with 
the Trustee his name and address and thereafter a copy of any 
notice provided hereby to be given to the bondholders shall be 
mailed by the Trustee to such bondholder at such address at least 
thirty days before such meeting, whether or not such bondholder 
may then continue to be the owner of any bonds. 

Section 3. At any such meeting persons present in person or by 
proxy and holding fifty-one per cent. of the principal amount of the 
bonds issued hereunder and secured hereby for the time being out- 
standing shall form a quorum for the transaction of business, and 
no business shall be transacted at any such meeting unless the 
requisite quorum be present at the commencement of the business. 

Section 4. Some bondholder nominated by the Trustee shall be 
entitled to preside at every such meeting, but if no such person is 
nominated, or if at any meeting the person nominated shall not be 
present within fifteen minutes after the time appointed for holding 
the meeting, the majority in interest of the bondholders present 
shall choose one of their number to be chairman. The chairman 
shall select the secretary of each such meeting. 

Section 5. The Trustee and its counsel and any officers or direc- 
tors of the Company may attend any such meeting. 

Section 6. If within half an hour from the time appointed for 
any such meeting a quorum, as above defined, is not present, the 
meeting shall stand adjourned to such day and place as the major- 
ity of the bondholders present may by vote decide and the proceed- 
ings at such adjourned meeting shall be carried on in the same 
manner and be as effectual for all purposes as at the meeting first 
called including proceedings relating to adjournments. 

Section 7. Every question submitted to such a meeting of the 
bondholders shall be decided by the vote of bondholders represent- 
ing three-quarters of the principal amount of the bonds represented 
at such meeting, the chairman being entitled to vote the same as 
any other bondholder present. 
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Section 8. A certificate by the Trustee that at any such meeting 
of the bondholders a resolution has been carried, or carried by a par- 
ticular majority, or lost or not carried by a particular majority, 
shall be conclusive evidence of the fact. 

Section 9. The chairman may, with the consent of a majority 
in interest of the bondholders present at any such meeting, adjourn 
the same from time to time. 

Section 10. At any such meeting the respective bearers of the 
bonds, and no other persons or persons, shall be recognized and 
treated as the legal holders of the bonds, whether the same he 
payable to bearer or to the registered holder, and whether such 
bearers are or are not in fact the owners thereof, and such bearers 
shall accordingly be exclusively entitled to vote in respect thereof. 
But for the purposes of this section, the bearer of a certificate in 
writing issued by the Trustee or by any bank approved by the Trus- 
tee, stating that the bearer of the certificate has presented to the 
Trustee or to such bank, as the case may be, a certain principal 
amount of bonds and is believed by the Trustee or such bank, as the 
case may be, to be the owner, or entitled to the possession of such 
bonds as pledgee or otherwise, and specifying and identifying the 
same by letter and number, shall be recognized and treated as the 
bearer of the bonds specified in such certificate, and entitled to vote 
at such meeting in person or by proxy. In the event that two or 
more persons shall claim the right to vote as the bearer of the same 
bonds, the person appearing to be the last owner or last entitled to 
the possession thereof shall be prima facie the bearer thereof with- 
in the meaning of this section, but the chairman shall determine 
the question of the right to vote. 

Section 11. Every instrument appointing a proxy must be in 
writing under the hand of the appointer, or in case of a corporation 
under its common seal, and must be delivered to the chairman of 
the meeting, and every such proxy must be in the terms or to the 
effect following, that is to say: 


df 
of HOLLAND LAND COMPANY, revoking all former proxies, 
hereby appoint 
or failing him 
vote on my behalf at the meeting of the bondholders of the said 
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Company, which is to be held on the day of 
JIAO Mee ene , or any adjournment thereof, with 
full power of substitution. 

Witness, Signature.”’ 

Section 12. A vote given in accordance with the terms of an 
instrument of proxy shall be valid, notwithstanding the previous 
death or incapacity of the principal, or revocation of the proxy or of 
the authority under which the proxy was executed, provided that 
no notice in writing of such death, incapacity or revocation shall 
have been received at the office of the Company or of the Trustee 
before the commencement of the meeting or adjourned meeting at 
which the proxy is used. 

Section 13. Such meeting of the bondholders shall, in addition 
to the powers herein given, have the following powers exercisable 
by resolution, namely: 

(1) Power to sanction the surrender, release, sale, exchange or 
other disposition of any of the conveyed, mortgaged or pledged 
property, free from the lien of this instrument, in all cases not here- 
in otherwise provided for. 

(2) Power to sanction any arrangement for the extension of the 
maturity of the said bonds or any compromise or other arrange- 
ment proposed to be made between the Company and the bondhold- 
ers, or between the Company and the bondholders, and its other 
creditors, or between the Company, its bondholders, its other 
creditors and its stockholders. 

(3) Generally power to sanction any modification or compromise 
of the rights of the bondholders against the Company or against its 
property, whether such rights shall arise under said bonds, or this 
instrument, or otherwise. 

(4) Power to assent to any modification of the provisions con- 
tained in this instrument which shall be proposed by the Company 
and assented to by the Trustee, including modifications providing 
for the further and additional appropriation, issuance or reissuance 
of bonds to be secured by this instrument upon such terms and con- 
ditions as may be deemed proper. 

(5) Power to require the Trustee to enforce any of the covenants 
on the part of the Company contained in this instrument, or to 
require the Trustee to take any action for the protection of the in- 
terests of the bondholders hereunder, or to refrain from enforcing 
any of the provisions of this instrument. 
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Section 14. A resolution passed at such a meeting of the bond- 
holders duly convened and held in accordance with the provisions 
of this instrument shall be binding upon all of the bondholders, 
whether present or not present at such meeting, and each of the 
bondholders shall be bound to give effect thereto accordingly, and 
the adoption of any such resolution shall be conclusive evidence 
that the circumstances justify the passing thereof, the intention be- 
ing that it shall rest with the meeting to determine without appeal 
whether or not the circumstances justify the adoption of such reso- 
lution. 

Section 15. Minutes of all resolutions and proceedings at every 
such meeting as aforesaid shall be made and duly entered in books 
provided for that purpose and kept in the office of the Trustee, and 
any such minutes as aforesaid, if purporting to be signed by the 
chairman of the meeting at which such resolutions were passed or 
proceedings had, or by the chairman of the next succeeding meet- 
ing of the bondholders, and certified to be correct by the Trustee, 
shall be conclusive of the matters therein contained, and, until the 
contrary is proved, every such meeting in respect to the proceed- 
ings of which minutes have been made shall be deemed to have been 
duly held and convened, and all resolutions passed thereat, or pro- 
ceedings had, to have been duly passed and had. Such minute book 
shall be subject to the inspection of the Company and any of its 
officers, bondholders and stockholders at any and all reasonable 


times. 


Poa LeE VIL 
CONCERNING THE TRUSTEE. 


Section 1. The Trustee shall be entitled to a reasonable com- 
pensation for all services rendered by it in the execution of the trusts 
hereby created, which compensation, as well as all reasonable ex- 
penses, costs, and charges properly incurred and actually disbursed 
by it hereunder, and the Company hereby covenants and agrees to 
pay the same on demand. 

Section 2. The Trustee shall not be accountable for the default 
or misconduct of any agent or attorney appointed by it in pur- 
suance hereof, or for anything whatever in connection with this 
trust. The Trustee shall not be personally liable for any debts con- 
tracted by it respecting the trust property, or for damages to per- 
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sons or property, or for salaries or for non-fulfillment of contracts 
respecting the trust property during any period wherein the Trus- 
tee shall manage the trust property or premises hereby conveyed, 
and the trust estate is hereby charged with a first lien in favor of 
the Trustee for its security and indemnification against any such 
liability. 

Section 3. It is further hereby convenanted and agreed and the 
trusts created by this instrument are accepted upon the express 
condition that the Trustee shall not incur any responsibility what- 
soever in consequence of permitting or suffering the Company to 
retain possession of the property hereby or hereafter to be con- 
veyed and mortgaged or any part thereof, and to use and enjoy the 
same, nor shall the Trustee be or become responsible for any de- 
struction, deterioration, loss, injury or damage which may be done 
to the property hereby mortgaged or any part thereof, or be in any 
way responsible for the consequence of any breach by the Com- 
pany, its agents or servants. That the Trustee shall not be bound 
to see to the use or application of any of the bonds of the issue here- 
by secured, and it shall be no part of the duty of the Trustee to file 
or record this Indenture in any County of the State of California, 
or elsewhere, or to do any other act which may or might be suitable 
to be done for the purpose of continuing, extending or supplement- 
ing the lien hereof, nor shall it be any part of the duty of the Trus- 
tee to effect insurance, or to keep itself informed as to the payment 
of any taxes or assessments, or to require any such payments to be 
made, but the Trustee may, in its discretion, do all of these things; 
that the Trustee shall be protected in acting upon any certificate or 
other writing mentioned or required by this Indenture to be fur- 
nished by the Trustee by any officer or officers, agent or agents of 
the Company, or other party or bondholders before any action 
taken at their or any of their requests, provided such certificate is 
signed by the party or parties purporting to be such officer or of- 
ficers, agent or agents of the Company, or other party, or bond- 
holders, as hereinbefore provided, and the Trustee in good faith 
believes such representation to be true; and the Trustee shall be 
protected upon acting upon any notice, request, consent, copy of 
resolution, certificate, bond or other paper or document believed by 
it to be genuine and signed by the proper authority; the Trustee 
may advise with its legal counsel or with the counsel of William R. 
Staats Company and shall be fully protected in respect of any action 
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taken under this Indenture taken or suffered in good faith by the 
Trustee in accordance with the opinion of such counsel; that the 
Trustee or any successors of the Trustee may at any time resign 
and discharge itself of the trusts created by this Indenture, by writ- 
ten notice to the Company given thirty (30) days before such 
resignation shall take effect, or such other time as may be accepted 
by the Board of Directors of the Company. The Trustee may be 
removed at any time by an instrument or instruments in writing, 
under the hands of the holders of a majority in amount of the bonds 
secured hereby, then outstanding, such instrument or instruments 
to be filed with the Trustee, but no such removal shall be made 
without the consent of the Company before default hereunder shall 
have occurred. 

Section 4. In case of dissolution of the Trustee or its resigna- 
tion or incapacity or removal as Trustee hereunder, a successor may 
be appointed by the holders of a majority in amount of the bonds 
secured hereby, then outstanding, by an instrument or concurrent 
instruments signed by said bondholders or their agents duly ac- 
knowledged; provided, that if any vacancy in the Trusteeship shall 
at ally time OCeHE, the Company may, by an instrument executed 
pursuant to resolution of its Board of Directors, appoint a Trustee 
to act until a new Trustee shall be appointed by the bondholders as 
aforesaid. Any succeeding Trustee so appointed by the bondhold- 
ers shall immediately and without further act supersede any Trus- 
tee appointed by the Company. 

Section 5. Any new Trustee shall execute, acknowledge and 
to the Trustee last in office, and to the Company, an instru- 


deliver 
thereupon such new Trustee, with- 


ment accepting such trust, and 
out further act, deed or conveyance, shall become vested with all 


the assets, property, rights, powers, trusts, duties and obligations 
hereby created as if originally named as Trustee herein, but the 
Trustee ceasing to act shall nevertheless, upon demand, execute and 
deliver to the new Trustee a written assignment of said trusts and 
property, suitable and proper to be recorded, and shall duly pay, 
transfer and deliver all personal property and money held by it 
hereunder to such new Trustee. 

Section 6. The Trustee shall be under no duty or obligation to 
see to the delivery to it of the bonds or certificates of shares of the 
capital stock of other corporations or other securities assigned, 
and conveyed of aereed tO spe assigned, trans- 
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ferred and conveyed hereunder, or to see that any of the 
property, real or personal, assigned, transferred and conveyed, or 
agreed to be assigned, transferred and conveyed hereunder, is 
properly or legally subject to the lien hereof, or to give notice of 
its rights or interest hereunder, or of the execution of this instru- 
ment to any of the holders of any of the bonds or certificates for 
shares of the capital stock of other corporations or other securities 
assigned, transferred and conveyed or agreed to be assigned, trans- 
ferred and conveyed hereunder, or any other person or corporation, 
and the Trustee is hereby authorized to accept for assignment and 
deposit hereunder, as herein provided, instruments on their face 
purporting to be the bonds or certificates for shares of the capital 
stock of other corporations or other securities assigned, transferred 
and conveyed, or agreed to be assigned, transferred and conveyed 
hereunder. 

Section 7. Upon any suit or proceedings being brought against 
the Trustee by reason of any matter or thing connected with the 
trusts hereby created, or by reason of it being such Trustee, it 
shall be under no obligation to enter an appearance by counsel or 
in any way to appear in or defend such suit or proceeding unless in- 
demnified to its full satisfaction for so doing, but it may, neverthe- 
less, appear and defend such suit or proceeding without indemnity 
if it elects so to do and in such case, it and its counsel shall be com- 
pensated therefor, and it shall be a first lien upon the trust prop- 
erty for the payment thereof. Upon the service of any paper or 
document with respect to any of the matters in this Indenture pro- 
vided, the Trustee shall immediately notify the Company, and if 
requested by the Company, shall transmit a copy thereof, duly cer- 
tified by it to the Company. 


PET CEE AX. 


DEFINITION OF TERMS AND MISCELLANEOUS 
PROVISIONS. 


Section 1. The word “Trustee” wherever used in this instru- 
ment shall be deemed and taken to mean any successor or succes- 
sors of the Trustee herein and in the trusts herein created, and all 
rights, duties and privileges in this instrument granted to the Trus- 
tee or imposed upon the Trustee shall respectively inure to the 
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benefit and devolve upon and bind the successor or successors of 
the Trustee, as the case may be. Unless otherwise provided, the 
word “Trustee” occurring herein shall refer solely to the Trustee 
under this Indenture and shall not include the Trustee under said 
First Mortgage. 

Section 2. The word “Company” shall be deemed and taken to 
include any successor or successors of the Company. 

Section 3. It shall be sufficient service of any notice, request, 
consent or other paper or document to be given to or demand to be 
made upon the Company if the same shall be mailed by registered 
mail to Holland Land Company, San Francisco, California. 

Section 4. All of the covenants, stipulations, promises and 
agreements in this Indenture contained by or for the benefit of the 
Company shall bind and accrue to the benefit of its successors in 
interest, either so expressed or not. 

Section 5. Upon the payment or cancellation of all of the bonds 
and coupons secured hereby and then outstanding and all other 
sums required to be paid by the terms hereof, the Trustee shall 
upon the request and at the expense of the Company forthwith 
execute such conveyances, reconveyances or satisfactions of this 
Mortgage or Deed of Trust upon the records, should the same have 
been recorded, wherever required by the Company, and shall also 
make, execute and deliver such other instruments in writing as may 
in the opinion of consel for the Company be necessary to vest all of 
the property covered by the lien of this Indenture, except so much 
thereof as may have been sold or exchanged under the provisions 
hereof, in the Company, as of its former estate therein. Conclusive 
evidence of the payment of the principal and interest of the bonds 
secured hereby shall be the production of the said bonds marked 
“cancelled” or “paid.” The Trustee may act upon any other evid- 
ence satisfactory to itself, but shall not be required to do so. 

Section 6. All recitals herein contained are made solely on be- 


half of the Company and the Trustee assumes no responsibility as 
to the correctness of the statements herein contained. The Trustee 
shall have no responsibility as to the validity of this Mortgage or 
Deed of Trust, as to the acknowledgment thereof, or as to the 
amount or extent of the security afforded by the property conveyed 


hereby. 
Section 7. A certificate of the Company under its corporate seal, 
executed by its President or any Vice President and attested by 


60 


its Secretary or Assistant Secretary shall be, except where other- 
wise expressly provided in this Indenture, at any and all times suf- 
ficient evidence for all the purposes hereof, of the existence or non- 
existence of any fact, or as to the necessity or expediency of any 
particular act, dealing or transaction affecting, arising under, or in 
any way connected with this Indenture or by the trusts hereby 
created, and the Trustee shall be entitled to and may at all times 
accept and rely upon such certification except where otherwise 
stated without any other or further evidence of the facts or mat- 
ters therein set forth. 
PISANI DO 
MOC TANCE BC vcr t Si PEs 
Section I SAND TES INDBNTIURE FURTHER Wit: 
NESSETH: That the said Anglo-California Trust Company of 
San Francisco hereby accepts the Trusts in this instrument de 
clared and provided and agrees to perform the same upon the con- 
ditions hereinbefore set forth. 
In order to facilitate the recording of this instrument, the same 
may be simultaneously executed in duplicate counterparts, and 


each of such counterparts shall be deemed to be an original, and 
such counterparts together shall constitute one and the same in- 
strument. 


IN WITNESS WHEREOF, the said Holland Land Company, 
the party of the first part, has hereto caused its corporate name to 
be signed and its corporate seal to be affixed by its President and 
its Secretary thereunto respectively duly authorized, and the said 
Anglo-California Trust Company of San Francisco, the party of 
the second part, and the Trustee herein, to evidence its acceptance 
of the trusts hereby created, has hereto caused its corporate name 
to be signed and its corporate seal to be affixed by its Vice Presi- 
dent and its Secretary, thereunto respectively authorized, as of the 
first day of July, 1916. 

HOLLAND LAND COMPANY, a corporation, 


Secretary. 


ANGLO-CALIFORNIA TRUST COMPANY, 


Secretary. 


State of California, 
City and County of San Francisco. 
ss. 

On this day of July, in the year One Thousand 
Nine Hundred and and Sixteen, before me, Frank L. Owen, 
a Notary Public in and for the City and County of San Francisco, 
State of California, personally appeared J. V. MENDENHALL 
and W. J. SEABORN, known to me to be the President and 
Secretary, respectively, of Holland Land Company, one of the 
corporations that executed the within instrument and acknow- 
ledged to me that such corporation executed the same. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal to this certificate, the day and year first 
above written. 


Notary Public in and for the City and County of 
San Francisco, State of California. 


City and County of San Francisco. ) 2 


State of California, j 


On this day of July, in the year One Thousand 
Nine Hundred and Sixteen, before me, Frank L. Owen, a Notary 
Public in and for the City and County of San Francisco, State of 
California, personally appeared Chas. F. Leege and Grant Cordrey, 
known to me to be the Vice President and the Assistant Secretary, 
respectively, of Anglo-California Trust Company, one of the cor- 
porations that executed the within instrument, and known to me 
to be the persons who executed the within instrument on behalf 
of the Corporation therein named, and acknowledged to me that 
such corporation executed the same. 

IN WITNESS WHEREOF, I have hereunto set my hand and 
affixed my official seal to this certificate, the day and year first 


above written. 


Notary Public in and for the City and County of 
San Francisco, State of California. 


State of California, ae 
City and County of San Francisco. 


J. V. MENDENHALL, being first duly sworn, deposes and 
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says: That he is an officer, to-wit, the President of Holland Land 
Company, one of the corporations named in and which executed 
the foregoing Mortgage or Deed of Trust; and that the said Mort- 
gage or Deed of Trust was and is made in good faith and without 
any design to hinder, delay or defraud creditors. 


Subscribed and sworn to before me this 
JX, 1D), OIG, 


Notary Public in and for the City and County of 
San Francisco, State of California. 


State of California, a 
City and County of San Francisco. ; 


W. J. SEABORN, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Secretary of Holland Land Com- 
pany, one of the corporations named in and which executed the 
foregoing Mortage or Deed of Trust; and that the said Mortgage 
or Deed of Trust was and is made in good faith and without any 
design to hinder, delay or defraud creditors. 

Affiant further deposes and says: That he is a resident of the 
State of California; that he is and was the Secretary of the said 
Holland Land Company at the date of the execution of the said 
Mortgage or Deed of Trust; that he knows the corporate seal of 
the said corporation; that he is and was the legal custodian of the 
said seal at the date of the execution of the said Mortgage or Deed 
of Trust; that the said seal affixed to the said Mortgage or Deed 
of Trust was and is such corporate seal; that the said seal was by 
him so affixed by order of the Board of Directors of the said cor- 
poration; and that he subscribed his name to the said Mortgage 
or Deed of Trust as the Secretary of the said corporation by a like 
order of the said Board of Directors. 

Affiant further deposes and says: That he was and is acquaint- 
ed with J. V. MENDEHALL and his handwriting, and knows 
that the said J. V. MENDENHALL is and was the President of 
the said Holland Land Company at the date of the execution of the 
said Mortgage or Deed of Trust; and that the signature of the said 
J. V. MENDENHALL, subscribed to the said Mortgage or Deed 
of Trust, is the genuine handwriting of the said J. V. MENDEN- 
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HALL, and was thereto by the said J. V. MENDENHALL sub- 
scribed by a like order of the said Board of Directors and in the 
presence of affiant. 


Subscribed and sworn to before me this 


Ae D1 O1G; 


Notary Public in and for the City and County of 
San Francisco, State of California. 


State of California, a5 
City and County of San Francisco. 


Chas. F. Leege, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Vice President of Anglo- 
California Trust Company, one of the corporations named in 
and which executed the foregoing Mortgage or Deed of Trust; 
and that the said Mortgage or Deed of Trust was and is made in 
good faith and without any design to hinder, delay or defraud 
creditors. 


Subscribed and sworn to before me this ...-» day of July, 
A. D. 1916. 


Notary Public in and for the City and County of 
San Francisco, State of California. 


State of California, Be 
City and County of San Francisco. 


Grant Cordrey, being first duly sworn, deposes and says: 
That he is an officer, to-wit, the Assistant Secretary of Anglo- 
California Trust Company, one of the corporations named in and 
which executed the foregoing Mortgage or Deed of Trust; and 
that the said Mortgage or Deed of Trust was and is made in good 
faith and without any design to hinder, delay or defraud creditors. 


Subscribed and sworn to before me this #@ ~* day of July, 
ING Dey Gy 


Notary Public in and for the City and County of 
San Francisco, State of California. 
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On motion of Director T. T. C. Gregory, seconded by Di- 
rector D. Hadsell, the Secretary of the Company was directed, sub= 
eéquent to the meeting of the Board of Directors, to address by 
mail and deposit in the United States Post Office in the City and 
County of San Francisco, State of California, with postage fully 
prepaid, a copy of such resolutions to each of the stockholders of 
the corporation whose names appear upon the Company's books as suf- 
Siciently addressed or identified at his place of residence if 
known, and if not known then at the place in which the principal 
Place of business of the corporation is Situate, and to make af-= 
fidavit thereof and record the same in the minutes of thie corpor= 
ations 

There being no further business to come before the meet- 
ing, the same was, upon motion duly seconded, adjourned until Fri- 


dey, the 7th day of July, at the hour of 11 o'clock A. Me 


PP Secretary. 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF DIRECTORS 
oF 


orem 


HOLLAND LAND COMPANY 


July 7th, 1916. 


Pursuant to the adjournment of the meeting of the Board 
of Directors of Holland Land Company held upon the 6th day of July, 
1916, a meeting of the Directors of said Company was held upon this 
7th day of July, 1916, at the hour of 11 o'clock A. Me in Room 212 
Alaska Commercial Building, No. 210 SansomeStreet, in the City and 
County of San Francisco, State of California. 

There were present all of the Directors of the Company, 
to=wit: Je V. MENDENHALL, W. J. SEABORN, J. P. O'CONNOR, THOS.A. 
ALLAN, Me. E. ADDIS, D. HADSELL and T. T. C. GREGORY. 

Je Ve Mendenhall, President of the Company, presided 
eat the meeting,-.and W. J. Seaborn, Secretary of the Company, act- 
ed as Secretary thereof. 

The minutes of the previous meeting were read and, no 
objection or exception being made thereto, were upon motion duly 
seconded and unanimously carried approved uy the Directorse 

The Secretary thereupon presented end filed his Affi- 
davit of Mailing the resolutions adopted at the meeting of the 
Board of Directers on the 6th day of July, 1916, originally cre- 
ating a bonded indebtedness of the Company in the amount of Two 
Million Seven Hundred and Twenty-six Thousand Dollars ($2,726,000). 
The Affidavit, by motion duly seconded and unanimously carried, was 


ordered spread upon the records of the Company. 


} 
{ 


The Secretary thereupon presented the assent in writing 
of all of the stockholders of Holland Land Company holding all of 
the subscribed or issued capital stock thereof, acknowledging re- 
ceipt of the copy of said resolutions and approving and assenting 
to the said resolutions and to each and every part thereof, and as- 
senting and consenting to the creation of the said bonded indebted- 
ness in the amounts and under the terms and conditions hereinbde~ 
fore mentioned and more particularly set forth in said Mortgages 
or Deeds of Trust. 

Upon motion duly seconded and unanimously carried such 
assent in writing of the stockholders was ordered spread upon the 
records of the corporation. 

It thereupon appearing that no dissents to the creation 
of such bonded obligation had been made or filed with the Secretary 
and that such written assents and consents of the stockholders hold- 
ing all of the subscribed or issued capital stock of the corporation 
had been made and filed with the Secretary, it was, upon motion of i 
Director T. T. C. Gregory, seconded by Director D. Hadsell, and un- 
animously carried, resolved and determined as follows: i 

RESOLVED, that then and thereupon and at once 
and without further delay a certificate as provided by 
Section 359 of the Civil Code of the State of Califor- 
nia should be made, signed and filed in the manner pre- 
scribed by law. 

AND BE IT FURTHER RESOLVED, that the President 
and Secretary and the Directors of the corporation are 
hereby instructed to forthwith cause such certificate 4 
to be so made and signed and filed in the office of the 
County Clerk of the City and County of San Francisco, 
State of California, where the original Articles of In- 
corporation of the said Company are filed, and a copy 


thereof duly certified and filed in the office of the 
Secretary of State of the State of California. 


That following are the Affidavit of W. J. Seaborn, and 


the assent of stockholders: 


AFFIDAVIT OF W. J. SEABORN, SECRETARY OF HOLLAND LAND COMPANY, A COR- 
PORATION, OF MAILING RESOLUTIONS ADOPTED BY THE BOARD OF DIREC- 
TORS OF THE COMPANY ORIGINALLY CREATING A BONDED INDEBTED- 
NESS OF $2,726,000 TO THE STOCKHOLDERS OF THE COMPANY. 


=0- 


State of California ) 


City and County of San Francisco ) 


". J. SEABORN, being first duly sworn, deposes and says: 
That he is Secretary of Holland Land Company, a corporation. That 
on Thursday, the 6th day of July, 1916, he addressed by mail end de~ 
posited in the United States Post Office in the City and County of 
San Francisco, State of California, with postage fully prepaid, a 
copy of the resolutions passed and adopted at the meeting of the 
Board of Directors of Holland Land Company held on said 6th day of 
July, 1916, originally creating a bonded indebtedness of the said 
corporation in the amount of Two Million Seven Hundred and Twenty- 
six Thousand Dollars ($2,726,000), to each of the stockholders of 
the said corporation whose names appear upon the Company's books 
as sufficiently addressed or identified as follows: 


J. Ve MENDENHALL, 212 Alaska Commercial Building; 
San Francisco, California. 


W. J. SEABORN, 212 Alaska Commercial Building, 
San Francisco, California. 


J. P. O'CONNOR, 9805 Insurance Exchange Building, 
Sen Francisco, Californie. 


THOS. A. ALLAN, 805 Insurance Exchange Building, 
San Francisco, California. 


M. E. ADDIS, 805 Insurance Exchange Building, 
San Francisco, California. 


D. HADSELL, 805 Insurance Exchange Building, 
San Francisco, Californie. 


T. T. ©. GREGORY, 805 Insurance Exchange Building, 
San Francisco, é 


Subscribed and sworn to before me lh; 
this 7 day of July, A. D. 1916. y= 


wee : 
Notary Public in and for the City 
and County of San Francisco, Shs ale 
of California. Tas 


ASSENT OF STOCKHOLDERS OF HOLLAND LAND COMPANY 
TO CREATION OF BONDED INDEBTEDNESS » 


We, and each of us whose names are undersigned, being 
and constituting all of the stockholders of Holland Land Company, 
and holding all of the subscribed or issued capital stock of the 
said corporation, do hereby acknowledge receipt, vy United States 
mail, of a copy of the resolutions creating a bonded indebted- 
ness of said Holland Land Company, in the amount of Two Million, 
Seven Hundred Twenty~six Thousand Dollars ($2,726,000.) face value 
of bonds, being and consisting of One Million Two Hundred Fifty 
Thousand Dollars ($1,250,000.) face value of First Mortgage bonds, 
dated as of June 1, 1916, payable June 1, 1936, bearing interest 
at the rate of Six Per cent. (6%) per annum, payable semi-annually 
on the first day of June and December of each year until maturity, 
and secured by a mortgage or deed of trust executed in favor of 
the Mercantile Trust Company of San Francisco as Trustee, and also 
Qne Million Four Hundred Seventy-Six Thousand Dollars ($1,476,000.) 
face value of Second Mortgage bonds subject and subsequent in Lien 
to the First Mortgage bonds dated July 1, 1916, payable July 1, 1941, 
and to bear interest at the rate of Six Per Cent. (6%) per annum, 
to accrue From and after the first day of July, 1919, and payable 
upon the first day of January and the first day of July of each 
year thereafter until maturity, and to be secured by mortgage or deed 
of trust executed in favor of Anglo-California Trust Company. 


And we, and each of us, do hereby approve and assent to 
the said resolutions and to each and every part thereof, and assent 
and consent to the creation of said bonded indebtedness in the amounts 
and under the terms and conditions hereinbefore mentioned and more 
particularly set forth in said mortgages or deeds of truste 


IN WITNESS WHEREOF, we have hereunto set our hands this 
7th day of July, Ae De 1916. 


There being no further business to come before the meet- 


ing, the same was, upon motion duly seconded and unanimously carried, 


adjourned until Wednesday, July 12th, 1916, at 3:30 O'Clock P. M. 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY. 


Pursuant to adjournment of the meeting of the Board of 
Directors of Holland Land Company held upon the 7th day of July, 
1916, a meeting of the Directors of the Company was held upon this 
12th day of July, 1916, at the hour of 3330 o'clock P. M. at the 
office of the Company, Room 212 Alaska Commercial Building, No» 
310 Sansome Street, in the City and County of San Francisco, State 
of California. 

DIRECTORS PRESENT: J. V. Mendenhall, W. J. Seaborn, 
Thos. A. Allan, J. P. O*Connor, D. Hadsell and T. T. C. Gregory. 

DIRECTOR ABSENT: Me E. Addis. 

J. Vo. Mendenhall, President of the Company, presided 
at the meeting, and W. J. Seaborn, Secretary of the Company, act- 
ed as Secretary thereof. 

The minutes of the preceding meeting were read, and 
upon motion duly seconded and unanimously carried were approved 
by the Directors. 

Upon motion of Director Thos. A. Allan, seconded by 
Director W. J. Seaborn, a resolution was unanimously adopted au=- 
thorizing the President and Secretary to open an account at Anglo» 
California Trust Company in the name of this corporation, to de= 
posit moneys therein, and to sign checks thereon. 

The matter of obtaining the Permit of the Commission- 
er of Corporations of the State of California was discusssd, and 
the counsel for the Company was instructed to take nec®ssary pro- 
ceedings to secure the issuance of such Permit, upon filing the 


Certificate of Creation of Bonded Indebtedness of the Company in 


the manner required by law. 

There being no further business to come before the meet~ 
ing, the same was, upon motion duly made, seconded and unanimously 
adopted, adjourned until the 14th day of July, 1916, at the hour of 


3 o*clock P. Me 


SECRETARY . 


MINUTES OF ADJOURNED REGULAR MEETING OF DIRECTORS 
etait eames terme ent a ia ee ree er rarer 


OF HOLLAND LAND COMPANY, 


Pursuant to adjournment, a regular adjourned meeting 
of the Directors of Holland Land Company, a corporation, was held 
at the office of said corporation, Room 212 Alaska Commercial Bldges 
No. 310 Sansome Street, in the City and County of San Francisco, 
State of California, at the hour of 3 o'clock P. M. of thie 14th 
day of July, A. D. 1916. 

The President of said corporation, J. V. Mendenhall, 
presided, and the Secretary, W. J. Seaborn, acted as Secretary of 
the meeting. 

The following Directors of the Company were present: 
J. V. Mendenhall, W. J. Seaborn, D. Hadsell, Thos. A. Allan and 
J. P. O'Connor. 


Directors T. T. C. Gregory and M. E. Addis were abe 


The minutes of preceding meeting of the Directors 
held upon the 12th day of July, 1916, were read and upon motion . 
duly seconded were, by a unanimous vote, approved and adopted. 

The President of the Company announced that the Cer- 
tificate of the Creation of Bonded Indebtedness of the Company in 
the amount of $2,726,000, dated as of July 7, 1915, had been du- 
ly filed in the office of the County Clerk of the City and Coun- 
ty of San Francisco, State of California, upon the 13th day of 
July, 1916, and a copy thereof duly certified by the County Clerk 
of said City and County duly filed in the office of the Secretary 
of State of said State of California upon the l4th day of July, 
1916. 

Thereupon, upon motion of Director Thos. A. Allan, 
seconded by Director D. Hadsell, the following resolutions were 


unanimously adopted: 


ESOLVED, that this corporation hereby authorizes 
the issue of Firet Mortgage Bonds of the Company under 
the regulations, conditions and restrictions contained 
in an Indenture of Mortgage dated as of the lst day of 
June, Ae D. 1916, from Holland Land Company to Mercan~ 
tile Trust Company of San Francisco, which is set forth 
herein at pages to inclusive, said bonds to be 
of the aggregate face value of $1,250,000, to be due and 
payable June lst, 1936, and to bear interest at the rate 
of 6 per cent. per annum payable semi-annually on the 
first days of December and June of each year until ma- 
turity, principal and interest payable in gold coin of 
the United States of America of or equal to the present 
standard of weight and fineness. Said bonds also to 
be 1390 in number, bonds numbered 1 te 100 inclusive 
to be of the denomination of $100 each, bonds numbered 
101 to 200 inclusive to be of the denomination of $500 
each, and bonds mimbered from 201 to 1390 inclusive to 
be of the denomination of $1000 each. 


AND BE IT FURTHER RESOLVED AND DECLARED that the 
principal of said bonds shall be payable et Mercantile 
Trust Company of San Francisce, at the City and County 
of San Francisco, State of California, and that inter 
est on said bonds shall be payable at the option of the 
holder at said Mercantile Trust Company of San Francie~ 
ce, at the Illinois Trust & Savings Bank in the City of 
Chicago, County of Cook, State of Illinois, or at the 
office of Wm. R, Staats & Co. in the City of Los Ange~ 
les, County of Log Angeles, State of California, end 
that all or any part of said bonds shall be subject to 
redemption upon any interest payment cate before the 
maturity of the same upon and by the payment of the 
principal thereof and of the interest due thereon, to~- 
gether with a premium of 2 per cent. of the princi- 
pel thereof; and said bonds evidencing said bonded 
indebtedness shall be of the form, tenor end purport 
set forth in said Mortgage. 


AND BE I'T FURTHER RESOLVED, ORDERED AND DIRECTED: 
That to each of the said bonds there shall be attached 
the proper number of coupons numbered consecutively from 
one upwards representing installments of interest payable 
and that said coupons shall be substantially in the form 
set forth in said Mortgage. 


AND BE IT FURTHER RESOLVED, ORDERED AND DIRECTED: 
That the President er any Vice President and the Secre- 
tary or Assistant Secretary of the Company be and they 
are hereby authorized for and on behalf of the Company 
and in its name and under its corporate séal te sign 
the said bonds and to deliver the same with their re- 
spective interest coupons te the said Trustee to be 
held, certified and delivered by said Trustee as herein- 
after provided and prescribed. 


OLVED, ORDERED AND DIRECTED; 
ce President and the Secre- 


AND BE IT FURTHER RES 
That the President or any Vi 
tary or Assistant Secretary of this Company for and on 
its behalf, in its name and under its corporate seal, 
may execute, acknowledge and deliver the said Mort gage 
to the Trustee. 


AND BE IT FURTHER RESOLVED, that this corporation 
hereby authorizes the issue of Second Mortgace Bonds of 
the Company under the regulations, conditions and restrice- 
tions contained in an Indenture of Mortgage dated as of 
the lat day of July, A. De 1916, from Holland Lend Com 
pany to Anglo-California Trust Company which is set forth 
herein at pages to inclusive, said bonds to be of 
the aggregate face value of $1,476,000, to be due and pay- 
able July lst, 1941, together with interest thereon at the 
rate of 6 per cent. per annum, payable semi-annually, eccru- 
ing from the lst day of July, 1919, in like gold coin on 
the first days of January and July of each year thereaft- 
er until maturity, principal and interest payable in gold 
coin of the United States of America of or equal to the 
present standard of weight and fineness. Said Bonds al- 
s9 to be 1501 in number, bonds numbered 1 to 1451 inclue- 
ive to be of the denomination of $1000 each, and bonds 
numbered 1452 to 1501 inclusive to be of the denomina- 
tion of $500 each. 


AND BE IT FURTHER RESOLVED AND DECLARED that the 
principal of eaid bonds shall be payable at Anglo-Cali- 
fornia Trust Company at the City and County of San Fran- 
cisco, State of California, and that interest on said 
bonds shall be payable at the option of the holder at 
said Anglo-California Trust Company or at Los Angeles 
Trust & Savings Bank in the City of Los Angeles, County 
of Los Angeles, State of California, and that a11 or any 
part of said bonds shall be subject to redemption upon 
any interest payment date before the maturity of the same 
upon and by the payment of the principal thereof and of 
the interest due thereon, together with a premium of 2 
per cent. of the principal thereof, and said bonds evi- 
dencing said bonded indebtedness shall be of the form, 
tenor and purport set forth in said Second Mortgage. 


AND BE IT FURTHER RESOLVED, ORDERED AND DIRECTED 
that to each of said bonds there shall be attached the 
proper number of coupons numbered consecutively from l 
upwards representing installments of interest payable, 
and that said coupons shall be substantially in the form 
set forth in said Second Mortgage. 


AND BE IT FURTHER RESOLVED, ORDERED AND DIRECTED 
that the President or any Vice President and the Secre~ 
tary or Assistant Secretary of the Company be, and they 
are hereby, authorized for and on behalf of the Company 
and in its name and under its corporate seal to sign the 
Baid bonds and to deliver the same with their respective 
interest coupons to the said Trustee to be held, certi- 
fied and delivered by said Trustee as hereinafter pro=- 
vided and described. 


AND BE IT FURTHER RESOLVED, ORDERED AND DIRECTED, 
that the President or any Vice President, and the Secre- 
tary or Assistant Secretary of this Company for and on 
its behalf, in its name and under its corporate seal, 
make, execute, acknowledge and deliver the said Second 
Mortgage to said Trustee therein named. 


AND BE IT FURTHER RESOLVED, that interest upon the 
bonds issued and outstanding under said Second Mort gage 
shall accrue at the rate of 6 per cent. per annum from 
the lst day of March, 1917, until the lst day of July, 
1919, and shall be paid out of the surplus net earnings 
and income of the Company, and the whole of such intere 
est shall be paid before any dividends are declared up- 
on the stock of the Company. Said surplus net earnings 
and income of the Company are defined and shall be ascer- 
tained as provided in said Second Mortgage, and the in- 
terest certificates providing for the payment of such 
interest shall be in words and figures following: 


$20.00 


HOLLAND LAND COMPANY SECOND MORTGAGE INTEREST 
CERTIFICATE » 


This is to certify that pursuant to the Second Mortgage 
dated July lst, 1916, executed by Helland Land Company, a corpora- 
tion, to Anglo=California Trust Company, a corporation, Trustee, 
and subject to all the provisions thereof, the bearer, when and 
as such interest shall be declared to be and shall become payable 
in accordance with the provisions in the said Second Mortgage, re- 
ference to which is hereby made, Holland Land Company will pay te 
the bearer at Anglo-California Trust Company in the City and Coun+ 
ty of San Francisco, State of California, or at Los Angeles Trust 
& Savings Bank in the City of Los Angeles, County of Los Angeles, 
State of California, at the option of the holder, upon presenia= 
tion and surrender of this certificate, out of the surplus net 
earnings and income of the Company as and when the same shall be 
determined and declared to exist by the Board of Directers of the 
Company as provided and defined in said Second Mortgage, the sum 
of Twenty Dollars ($20) in gold coin of the United States, being 
interest ot the rate of six per cent. per annum from the ist day 
of March, 1917, to the let day of July, 1917, upon Second tort= 
gage Bond No. ef said Holland Land Company, unless prior 
to the declaration of the maturity of this interest coupon said 
bond shail have been called for earlier redemption. 


IN WITNESS WHEREOF, Holland Land Company, a corpora= 
tion, has caused its corporate name to be subscribed and authen= 
ticated by the facsimile signature of its Treasurer thereunto due 
ly authorized at San Francisco, California, this lst day of July, 
1916. 


HOLLAND LAND COMPANY 


BY 


Treasurer o 


HOLLAND LAND COMPANY SEGOND MORTGAGE INTEREST 
~ GBRELFICATE. 


This is to certify that pursuant to the Second Mortgage 
dated July let, 1916, executed by Holland Land Company, a corpora=- 
tion, te Anglo-Califernia Trust Company, a corporation, Trustee, 
and subject to all the provisions thereof, the bearer, when and 
as such interest shall be declared te be and shall become payable 
in accordance with the provisions in the said Second Mortgage, re- 
ference to which is hereby made, Holland Land Company will pay te 
the beerer at Anglo-California Trust Company, in the City and Coun- 
ty of San Francisco, State of California, or at Los Angeles Trust 
& Savings Bank, in the City ef Los Angeles, County of Los Angeles, 
State of California, at the option of the holder, upon presenta= 
tion and surrender of this certificate, out of the surplus net 
earnings and income of the Company as and when the same shall be 
determined and declared to exist by the Board of Directors of 
the Company as provided and defined in said Second Mortgege, 
the sum of Thirty Dellars ($30) in gold coin of the United States, 
being interest at the rate of six per cent. per annum from the 
lst day of July, 1917, until the Ist day of January, 1918, upon 
Second Mortgage Bond No. of said Holland Land Company, une 
less prior te the declaration of the maturity of this interest 
coupon said bond shall have been called for earlier redemption. 


IN WITNESS WHEREOF, Holland Land Company, a corpora- 
tion, has caused its corporate name to be subseribed and authene 
ticated by the faceimile signature of its Treasurer thereunto du- 
ly authorised at San Francisco, California, this let day of July, 
1916. 


HOLLAND LAND COMPANY 


BY 
Treasurer 


$362.00 _ 


HOLLAND LAND COMPANY SECOND MORTGAGE TNTEREST 


CBATIBIC AUB « 
RESET ET ON LATE Els eR 


This is to certify that pursuant to the Segond Mortgage 
dated July let, 1916, executed by Holland Land Company, a corpora= 
tion, to Anglo-California Trust Company, a corporation, Trustee, 
and subject to all the provisions thereof, the bearer, when and 
as such interest shall be declared to be and shall become payable 
in accordance with the pryevisions in the said Second Mortgage, re- 
ference to which is hereby made, Holland Land Comp any Will pay to 
‘the bearer at Anglo-California Trust Company in the City and Coune 
ty of San Francisco, State of California, or at Les Angeles Tru st 
& Savings Bank in the City of Los Angeles, County of Los Angeles, 
State of California, at the option of the holder, upon presertea- 
tion and surrender of thie certificate, out of the surplus net 
earnings and income of the Company as and when the same shall be 
determined and declared to exist by the Board of Directors of the 
Company as provided and defined in said Second Mortgage, the sum 
of Thirty Dollars ($30) in gold coin of the United States, being 
interest atthe rate of six per cont. per annum frem the lst day 
of Jamary, 1916 to the lst day of July, 1918, upon Second Morte 
gage Bond Noe _. °! said Holland Land Cempany, unless prior 
to the declaration of the maturity of this interest coupon said 
bond shall have been called for eurlier redemption. 


IN WITNESS WHEREOF, Helland Land Company, a corpora= 
tion, has caused its corporate name to be subscribed and authen- 
ticated by the facsimile signature of ite Treasurer thereunto due 
ly authorized at San Francisce, California, this let day of July, 
1916. 


HOLLAND LAND COMPANY 


BY 


Treasurer. 


NO. 30.00 


HOLLAND LAND COMPANY SECOND MORTGAGE INTEREST 
CERTIFICATE. 


This is to certify that pursuant to the Second Mort- 
gage dated July lst, 1916, executed by Helland Land Company, & 
corporation, to Anglo-California Trust. Company, 2 corporation, 
Tpystee, and subject te all the provisions thereo?, the dearer, 
when and as such interest shell be declared to be and shail be- 
come payable in accordance with the provisions in the said Se-= 
cond Mortgage, reference to which is hereby mad€, Helland Land 
Company will pay to the bearer at AngloCalifornia Trust Com 
pany in the City and County of San Franciscor State of Galifor- 
via, or at Los Angeles frust & Savings Bank in the City of ies 
Angeles, County of Los Angeles, Stete of California, at the op- 
éion of the helder, upon presentation and surrender of this cer- 
tificate, out of the surplus net earnings and ineome of the Com- 
pany as and when ¢he game shall be determined and declared 40 
exist vy the Board of Directors of the Company as provided and 
defined in said Second Mortgage, the sum of Thirty Dollars ($30) 
in gold coin of the United States, being interest at the rate 
of six per cent. per annul from the let day of Julys 1918, to 
the ist day of Jamary; 1919, upon Second Mortgage Bond Noo 
of said Holland Land Companys unless prior to the declaration 
ef the maturity of this dnterest coupon said bend shall have 
been called for earlisr yedemption. 


IN WITNESS WHEREOF, Holland Land Company, & corpora= 
tion, has caused its corporate name to be subscribed and authen- 
ticated by the facsimile signature of its Treasurer thereunto du- 
ly authorized at Sen Francisco, California, this lst day of July; 
19166 


HOLLAND LAND COMPANY 


BY 


Treasure? e 


@Bo 


. 


HOLLAND LAND COMPANY SECOND HORTGAGE INTEREST 
CERTIFICATE. 


This is to certify that pursuant to the Second Mort- 

gage dated July ist, 1916, executed by Holland Land Company, e 
corporation, to Anglo»California Trust Company, a corporation, 
Trustees, and suvject te all the provisions thereof, the bearer, 
when end as such interest shall be declared te be and shall be~ 
come payable in secordancS with the previsieons in the suid See 
cond hertgage, reference to which is hereby made, Holland Land 
Company will pay to the bearer at Anglo-Califernia Trust Com 
pany in the City and County of Sen Francisco, State of Califor= 
nia, cr at Los Angeles Trust & Savings Honk in the City of les 
Angeles, County of Les Angeles, State of California, et the op- 
tion of the helder, upen presentation and surrender of this cere 
tificate, out of the surplus net earnings and inceme of the Com 
Pany as and when the same shall be determined and declared te 
exist by the Board of Directors of the Company as provided end 
defined in said Second Mort 2020 » the sum of Thirty Dollars (830) 
ia gold coin of the United States, being interest at the rate 

of six per cent. per annum from the lst day of January, 1919, 

to the ist day of July, 1919, upen Second Mortgage Bond NOs 

of said Helland Land Company, unless prior te the declaration 
of the maturity ef this interest coupon said bend shail have 
been called for earlier redemption. 


IN WITNESS WHEREOF, Holland Land Company, a eorporae 
tion, hus caused its corporate name to be subscribed and authen= 
ticated by the facsimile signature of its Treasurer thereunte due 
jy authorized at San Francisce, California, this lst day of July, 
1916. 


HOLLAND LAND COMPANY 


BY 


TMS 


= 


Treasurere 


we. 
be) 


There being no further business to come before the meet- 


upon motion duly made, seconded and carried, ad- 


ing, the same was, 


journed until the 28th day of July, 1916, at the hour of 11 o'clock 


As Me 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF 


DIRECTORS OF HOLLAND LAND COMPANY. 


Pursuant to adjournment, a regular meeting of the Di- 
rectors of Holland Land Company, © corporation, was held this 28th 
day of July, 1916, at the hour of 11 o'clock A. Me, at the office 
of said corporation, Room 212 Alaska Commercial Building, Ne. 310 
Sansome Street, in the City and County of San Francisco, State of 
California. 

The President of said corporation, J. V. Mendenhall, 
presided, and the Secretary, W. J. Seaborn, acted as Secretary of 
the meeting. 

The following Directors of the Company were present: 
J. V. Mendenhall, W. J. Seaborn, T. T. C. Gregory, D. Hadsell. 

Directors Thos. A. Allan, J. P. O'Connor and M. Es 
Addis were absent. 

The minutes of the preceding meeting were read, and 
upon motion duly made,seconded and unanimously carried, were ap=- 
proved by the Directors. 


T. T. C. Gregory, counsel for the Company, announc=- 


ed that the Permit had been granted by the Commissioner of Cor~ 


porations of the State of California upon the application of the 
Company for the issuance of stocks and bonds, and presented the 
said Permit under seal of the Commissioner of Corporations of 

the State of California. That said Permit is in the words and 


figures following: 


| 
i 
| 
| 
i 


ee 


a 


STATE OF CALIFORNIA. 


in the getter ef the epulicetion ef = 
HOLLASD LAND COMP ARY : 
fer u certificate suthorizing it ts $ PERRET 
e011 ils seeuritise. $ 
SESS EE FOES SEER CHEE EERE CHEE REED EG SOR REOE 


T« Fen & OFS Py + 
Atterney for Applicest. 


Pursuant te ites application HOLLAND LAND COMPANY (here- 
inafter sewetinas called the “Hellend Ce.*j, a cerperntion erganie 
@é and existing under the iaws ef the Stete ef California, is per- 
witied te sell end iesws the follewing sscurities of said companys 
Leenit: 


{a} Shares ef ite capitel steck not exeeediag 
30,000 in the aggregate sumber theres? ; 


ie) First mortgage bonds of said company not ex- 
eeeding in the ageregate per or fece velue theresf 
$1 5350,000; and 


{ce} Seeend sertigeze bende of said company net exe 
eeéding in the aggregate par er face velue thereof 
2h y 476 000; 


Which eaid securities shsil be sold and isemed fer the 
eensiderstions, te the purchasers, and upon the terse and condie 
ienun hereinefter expressly previded, end net sthervise: 


a FIRST: Said ekeres ehall be sold and iemed on 
iy te present steckhelders of the Setheriands Fares Cem 
pany ‘hereimefter sowetioes called the “Netherlands Ce.“), 
& ¢erporstion ergenised and existing under the lews of 
the Stete of Galifermia, in exchange for sharte of the 
capitel steck of mnid Netherlands Ce. herstefere iseucd 
and noe eutetending, and at the rete of ene share ef said 
Yelland Cs, for ene ehere of said Netherlands Co. 


thie authority te iesue esid shares is upon the 
express cendit¢tien thet «11 eertifieetes for enid shares, 
when and as the game shall be ismad, shell ferthwith be 
deposited vith Bark ie Seretie, John H. “hesler end eile 
lise Timeen, or with such ether dtcesitery or depositar- 
dee us say be desigmted by them anc appreved ty the Com 
siesiener of Corporations, te be held es en oserew, pend- 
ing the further erder of said Seecicsioner, and thet 
wrile said certificates shall be a¢ held, none of the 
chures evidenced thereby shall be seld or offered fer 
gale unless the consent of said Comiesioner shall be 
first obtained in writing so to de. 


aie 


SeCOnDs The seid firet sertgese bende of ssid 
company hereinbefore referred te are bends of thet cere 
tein iseue te be known as the “Firet Hertzace Six Per 
Cent. Twenty Year Geld Benda” ef said cexpany, ond chich 
ave deseribed ing and the payment of which ic te be see 
cured by, on indenture of trust te be dated ag af the 
ist day of Juma, i9lé, and to be executed by seid com 
pany ee ifusgter and sericecer te the Yereantile Trust 
Venpany ef San franciece as trustee, a sovy of which ine 
centure ig onde & part of the certificate ef the erigie 
mel creation of a vended indebtedness ef said foliand 
G@e filed in the office sf the County Clerk ef the City 
end County of San frenciece, Siate of Salifernia, Judy 
13, 1916, of which certificate a certified copy was file 
ed in the office of the Seeretery of State of the Siete 
ef Califernin, July 14, 1924. 


Sic beads eheil be exequted and sertified in ae~ 
eerdance with the teres and previsiens of seid indenture 
ea eheii be iegusd emiy te said Setherlende Ge. and in 
exchange fer the feliewing property, te-wit: 


{a) All of the property and assets of every kind 
ang GéacFiptien of said Netherlands Ce., free frem ell 
liens and incusbrances, eave only the lies ef any étate, 
eeunty, sunicipal er district taz er nestsement thet bee 
eau @ lien theresn on or after the let dey ef Jenuary, 
iSi6; send 


{&} Cash in lewful money of the United States 
equal in apeount te not lees then 67 por cent af the par 
er face wnlue ef said first mértgere bends ef «nid Hele 
iezad Ose spld and iseued purmiant to the authority here- 
oy granted, plue an seseunt ecusl te the interest accrued 
end rémaiaing enpxid thereon when issued. 


this permit fer the iseue of eaid first zert gage 
bende is upon each of the feilewing further oxprees eoendi-~ 
tienes: 


iets Thet said bende ehali be substantially is the 
fern of bendrecited in sald indenture te eaid Yercantile Trust 
Gempany of San. francises seited in end eade « part ef ssid cere 
tificsts of the orextien ef « bonded indebteduses of enid Hol~ 
land Cee, end thet the indenture te <add Trust Cecpany seeuring 
the seme eheili be substantieliy in the ferm of seid indenture 
ae the eame ie eet forth ia said eertificate; 


aud. Thet prier te the certificetien er delivery ef 
any Gi said bende, anid indenture ef trust er werigerce ehail be 
firet duly executed end ackaesledged «ef a deed or wertenge ef real 
property and as = morfgace of persenal property, ané 26 of execute 
ed and atknetledged it shail be duly recerded and indexed in the 
effice of the County Heeerder ef the Goeunty ef *elane, State af 
Gnlifersia, end likewise in the effice of the County Nesorder of 
the County of Yoie in sxid state, as a deed or ceed of trust, «s 
& sortgace of resi property, ss a mortgage of persenal property, 
and ef an essigaueent of sertgaces, ami in the office of the County 


=20 


SeteEEEneneeieenetaet 


Clerk of the City and County of Son Francisco as a mortgnge of pere 
sonal property, end shell be e firet lien end charge upon ali the 
ereperty therein described or thereby cenveyed or sortgaged, saube 
ject only te the state, county, eunicipsl or district taxea or ace 
“esements hereinbofare recited, 


Srde That the sngh preceads arising from the sele of 
onid bonds simll be weed exclusively fer the following purposes, 
tet net exceeding fer any mich purpess (without the cennent of 
anid Consiecioner so te de} the reepective gum set opposite there- 
ic, as fellows: 


te complete land payments and Liquidate 
present abligatiens of said Wetherlands Ce.  4175,000 


To mest guvegements necesuary to retire the 
company’s properties of the present out- 
standing indebtedness of Aeclamation Dic 
trict he. 999 60,000 


Te pay taxes, ciwinietrative expenses, intere 
ext upon bends during constructive peried, 
nwt exeseding two years, reorganization, re- 
finemeinuge and lege, expenses LGD .H06 


fo pay the Company's prepertion ef the costes 
ef redlamtion in said Recjametion District 
Noe 909, ond for eapitel isprovenente of 
suid company 750,000 


THIRD: Gaid second sertgeage bends hereiabefere re« 
ferred te are bende of thet certain iesue te be known ae the 
“Seqon’? Mortgage Twenty five Year Geld Bonde" of nid company, 
smd thich «re deaceribad ing and the payment ef which ie te be 
secured by, an indenture of truct or sericnge to be dated as 
of the lat day of July. 1916, and to be executed by eaid Hel- 
Lend Co. es truster er nortgager te the AngloeCalifernis Tract 
Cempany ac trustee, « cepy of whieh indenture ia mude o part ef 
said certificnte of the original ereatien ef » bended indebtede 
vees of said sompany 


Seid bende shall be oxeented, certified and issued 
enly in accordance with the terms and previsiens ef said inden 


ture, subject, nevertheless, te the provisions and cenaditions ef 


this peredte ieid second portcags bends shell be iesned only 
te the present holdere of tonde of said Hetherianda Cee bearing 
date areh Lat, 1916, heretefore certified by the First Vederai 
fruet Compeny se trustes, and now iasued and sutetanding, and 
shell be Lsoued only «t net less then their pur or face value 
in exehange fer enid bends of enid “ethorlonds Ce. et their par 
or feet value 


Thia pera@it for the inske of said ascend aortgege 
bends ie upen each of the following further express condi tione: 


iste Theat seid bonds ehell be mibstantially in 


the form of bend recited in eaid indenture te maid An- 
gleeCalifornia Trust Company, recited in and made a part 


“= 


ef seid certificate ef said erectien of said bended ine 
eébtedness of suid Hellend Cee, and thet the indenture 
s60uring the gne6, when exeouied, shell be substantially 
in the fora of said indenture eas the come ic eet ferth 
in seid certificate; 


ands That prior to the certification er delivery 
ef amy of paid bende, esid indenture of truck or morke 
gage sucuring the gum wiall be firet duly «<xsepted as 
x deed or mortgages of real property and as « wort gage 
of porcpnal property, ond as seexecuted and acknowledge 
®t, the seme shall be duly reeerded end indexed, eubsec 
quently to said indenture to said Sereantile Trust Com 
pany of Zon Proneiece, in the effice of the County Rew 
eorder of the “gumty ef “elanc, State ef California, and 
likewioe in the office of the County Recorder of setd 
Gounty of Yolo, ac a dted or deed of trest, eo « nerte 
gage of real property, ce 2 sortgage of persenal proper 
ty aml oo an aseigueent of mortgngie, and in the af fice 
of the County Clerk of ihe City and County of “an Prene 
simen, Stete of Califernias ag « mortgage of- personel 
property, oad shel] be « lien and cherge eupen all the 
pragerty therein deseribed or thereby conveyed er sort- 
fuged, subjeet only to suid sinte, ewunty, municipal or 
district taxee above recited, and to the priecr lien and 
charge of sald indenture te seid Nereantile Truet Com 
pony of Dam Frenolece thereon, 


THE TSSANGR OF THES CRRTITC 


AND DOAB HOT CONSTITUTE 4 RECOMMENDATION 
SROURTTIES. 


Dateds Gaoramento, Calif.s, 


duly 17, 2916. 


He be CAT 


Cowie selLenor of 


Thereupon, Director D. Hadsell moved the adoption of the 
following resolution, which motion was seconded by W. J. Seaborn, 
and unanimously carried, said resolution being in the words and fi- 
gures following: 


WHEREAS, this corporation has been organized under 
and pursuant to that certain Refinancing Agreement of Ne« 
therlands Farms Company dated March 15, 1916, a copy of 
which is on file with the Secretary of this corporation, 
and under and by which it is provided that the First Mort- 
gage Bonds of Netherlands Farms Company and certificates 
for bonds for which receipts have been issued by Angloe 
California Trust Company to the total amount of $1,476,000 
face value shall be exchanged for an equal amount face 
value for the Second Mortgage Bonds of Holland Land Com 
pany hereinbefore mentioned, and that the stockholders 
of Netherlands Farms Company should receive stock of this 
corporation par for par in exchange for the stock of said 
Netherlands Farms Company now held by them in considera= 
tion of the transfer of all of the properties, real and 
personal, now owned by Netherlands Farms Company to this 
corporation, and the cancellation of said First Mortgage 
Bonds of said Netherlands Farms Company, such issuance of 
stock and bonds, however, to be subject to the approval 
of and upon such terms and conditions as might be impos- 
ed by the Commissioner of Corporations of the State of 
California; and 


WHEREAS, the order of the Commissioner of Corpor= 
ations has been duly given and made and is now on file 
with the Secretary of this corporation authorizing the 
issuance of said Second Mortgage Bonds of this corpora= 
tion in exchange for bonds of Netherlands Farms Company 
as aforesaid, and the stock of this corporation in ex= 
change for the stock of Netherlands Farms Company, sub- 
ject, however, to the conditions and limitations there- 
in provided as to escrow deposit and subsequent trane~ 
fer until the further orderof the Commissioner. 


NOW, THEREFORE BE IT RESOLVED: 


That the President or Vice President and Secre« 
tary or Assistant Secretary of this corporation be, and 
they are hereby, authorized for and on behalf of this 
corporation to execute and deliver or to canse to be exe~ 
cuted and delivered to the holders of the receipts of 
Anglo»California Trust Company, Depository, for Nethere 
lands Farms Company First Mortgage Six Per Cent. Sinking 
Fund Twenty Year Gold Bonds, a8 provided in said Refinanc- 
ing Agreement, the Second Mortgage Bonds of this corpora- 
tion; and that this corporation issue to the holders of 
stock of Netherlands Farms Company and deliver in escrow 
to Mark L. Gerstle, William Timson and J. H. Wheeler, as 
depositories, as provided in said Order of the Commission- 
er of Corporations, the shares of stock of this Company 
in exchange for shares of the stock of Netherlands Farms 
Company now outstanding upon tender to the Secretary of 
this corporation of such shares for exchange within 60 
days after the date of the Order permitting the issuance 


of stocks and bonds of this corporation by the said Commise 
sioner of Corporations, dated upon the 17th day of July, 
1916. 


BE IT FURTHER RESOLVED, that said Second Mortgage 

Bonds be executed by the officers of this corporation and 
delivered to Anglo-California Trust Company for certifica~ 
tion, and that upon the certification thereof the same may 
be delivered to the holders of said receipts heretofore is- 
sued by said Anglo»-California Trust Company upon the execu= 
tion by the holder thereof or by the Refinancing Committee 
in his behalf of a receipt for said Second Mortgage Bonds, 
which shall be in the words and figures following: 


, Pernt 


HOLLAND LAND COMPANY 
RECEIPT FOR SECOND MORTGAGE BONDS. 


The undersigned holding receipt No. of Anglo=-Cali- 
fornia Trust Company, Depository for Netherlands Farms Company First 
Mortgage Six Per Cent. Sinking Fund Twenty Year Gold Bonds or certi- 
ficates therefor, hereby acknowledges receipt from Anglo=California 
Trust Company, a corporation, of $ face value of Second 
Mortgage Twenty-five Year Gold Bonds of Holland Land Company, a 
corporation, issued under a certain Mortgage from Holland Land Com- 
pany to Anglo-California Trust Company, as Trustee, dated July lst, 
1916, with interest coupons attached thereto due upon and after Jan- 
uary let, 1920, together with interest certificates of Holland Land 
Company for interest payable when and as provided therein from 
March lst, 1917, to July lst, 1919, said bonds bearing serial num- 
bers as follows: 


Said bonds and interest coupons and certificates are 
received in exchange for Netherlands Farms Company First Mortgage 
Six Per Cent. Sinking Fund Twenty Year Gold Bonds of equal face 
value heretofore deposited with Anglo-California Trust Company, 
as depository, under that certain Refinancing Agreement of Neth- 
erlands Farms Company, dated March 15th, 1916, a copy of which is 
on file with said Anglo=California Trust Company and hereby refer- 
red to. 


And the undersigned, by the acceptance of said bonds 
of said Holland Land Company, and hereby, does consent to and ap= 
prove of the issue of First Mortgage Bonds of Holland Land Com 
pany upon the terme and conditions set forth in that certain Mort- 
gage dated June lst, 1916, executed by Holland Land Company to Mer- 
cantile Trust Company of San Francisco, to secure an issue of 
$1,250,000 face value of First Mortgage Six Per Cent. Twenty Year 
Gold Bonds, and also of the issue of Second Mortgage Bonde of 
Holland Land Company upon the terms and conditions as set forth 
in that certain Mortgage dated July lst, 1916, executed by Hol» 
land Land Company to Anglo»California Trust Company to secure an 
iasue of $1,476,000, face value of Second Mortgage Twenty-five 
Year Gold Bonds, copies of which said Firat and Second Mortgages 
are on file with Anglo~California Trust Company, reference to 
each of which is hereby expressly made. And the undersigned 
does further agree thet said bends are issued in all respects 
in accordance with the terms of said Refinancing Agreement. 


And the undersigned does hereby further direct First 
Federal Trust Company, as Trustee under that certain Mortgage or 
Deed of Trust executed by Netherlande Farns Company to First Fed« 
cral Trust Company, as Trustee, to eecure an authorized issue of 
$3,000,000 face value of First Mortgage Six Per Cert. Sinking Fund 
Twenty Year Geld Bonds, to release, satisfy and discharge the lien 
created by said Mortgage or Deed of Trust, and to recenvey the pro- 
perty therein described or thereafter acquired by said Netherlandsa 
Farms Company and subject to the lien thereof, to said Netherlands 
Farms Company, upon the presentation te said First Federel Trust 
Company of all of said bonds certified, issued and outstanding un- 
der said Mortgage or Deed of Trust, together with the coupons dux 
ly cancelled, excepting not to exceed $10,000 face value thereof, 
as to which provision or assurances satisfactory to said First Fed- 
eral Trust Company shall be made to provice for the calling, re=- 
tirement, payment, surrenderor cancellation thereof. 


Dated at San Francisce, Californias this day of 
August, 1916. 


WITNESS; 


— intemal 


BE IT FURTHER RESOLVED, that upon the transfer 
to this corporation of all of the property, real and per- 
sonal, now owned by Netherlands Farms Company, that this 
Company undertaké and agree to pay all of the obligations 
of Netherlands Farms Company such as may be hereafter ap~ 
proved and filed as proper claims of said Netherlands 
Farms Company by the Presidert or Vice President and the 
Secretary thereof and within 90 daye of the transfer of 
such properties. 


Report was made from the Refinancing Committee of Neth- 
erlands Farms Company thet a conveyance of all of the real and pere 
eonal property of the corporation, wherever situate, would be exe~ 
cuted and delivered to this Company by Netherlands Farms Company 


on Saturday, July 29th, 19166 Thereupon, on motion of Director 


T, Te Ce Gregory, seconded by Director D. Hadsell, the following 


resolution was unanimously adopted: 


RESOLVED, that upon delivery of a good and suf- 
ficient conveyance of all of the real and personal pro=- 
perty of Netherlands Ferms Company to this corporations 
and the agreement of the Refinancing Committee of Neth- 
erlands Farme Company to cause to be cancelled all of 
the present bonds of Netherlands Farms Company issued 
and outstanding, and te cause & release and satisfact- 
gon to be made of the Mortgage or Deed of Trust secure 
ing the same, together with such reconveyances ag may 
be required from First Federal Trust Company, Trustee 
thereunder, or from other mortgegees, that this corpor= 
ation execute and cause te be recorded in the Counties 
of Selano, Yolo and in the City and County ef San Fran= 


cisce, all in the State of California, duplicate originals 
of the First and Second Mortgages hereinbefore referred te 
and set forth. 


There being no further business to come befere the meet= 


ing the same was, upen motion duly .seconded and unanimously carried, 


adjourned until the lst day of August at the hour of 16 o'clock A.M. 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY. 


Pursuant to adjournment, an adjourned regular meeting of 
the Directors of Holland Land Company was held at the office of the 
corporation, Room 212 Alaska Commerciel Building, No. 310 Saneome 


Street, in the City and County of San Francisco, State of Califor- 


nia, upon this lst dey of August, 1916, at 10 o'clock A. Me 


Thos. A. Allan, Vice President of the Company, presid- 
ed, and W. J. Seaborn, Secretary of the Company, ected as Secre~ 
tary thereof. 

The following directors were present: J. Ve Menden« 
hell, We J. Seaborn, D. Hadsell, Thos. A. Allan, T. Te Ce Gregory. 

Absent; Directors J. P. O'Connor and M. E. Addis. 

The minutes of the preceding meeting of the Directors 
were read, and upon motion duly seconded and unanimously adopted 
were approved as read. 

The resignation of J. P. O'Connor as a Director of 
the corporation was thereupon presented to the Board, and upon 
motion duly seconded and unanimously cerried, the same was ac~ 
cepted. 

Thereupon, on motion of Director T. T. C. Gregory, 
seconded by Director D. Hadsell and unanimously carried, Mark Le 
Gerstle, a stockholder of the corporation, was elected a Direct= 
cr of the Company to fill the vecancy caused by the resignation 
of Director J. Pe O'Connor. 

The resignation of M. E. Addis as Director of the 
Company was thereupon presented to the Board, and upon motion 
duly seconded and unanimously cerried, the same was accepted. 

Thereupon, on motion of Director T. T. C. Gregory, 


seconded by Director D. Hadsell and unanimously carried, Yilliam 


Timeon, a etockholder of the corporation, was elected a Director of 
the Company to fill the vacancy caused by the resignation of Direc= 
tor Mo E. Addis. 

J. Ve Mendenhall thereupon tendered his resignation as 
President of the corporation, and, upon motion duly seconded and 
unanimously carried, the resignation was accepted. 

Thereupon, on motion of Director T. T. C. Gregory, se- 
conded by Director D. Hadsell and unanimously carried, Mark Le 
Gerstle was thereupon elected as President of the corporations 

The attention of the Directers was called te the fact 
that a vacancy existed in the office of First Vice President of 
the corporation, end thereupon, cn motion of Director T. T. Co 


Gregory, seconded by Directer D. Hadsell and unanimously carried, 


William Timson was thereupon elected First Vice President of the 


Company . 

The resignation of W. J. Seaborn as Secretary of the 
Company was thereupon presented, and upon motion duly secended 
and unanimously carried, the resignation was accepted. 

Upon motion of Director T. T. C. Gregory, seconded 
by Director D. Hadsell, and unanimously carried, J. V. Menden= 
hall was thereupon elected Secretary of the corporation. 

Upon motion of Director J. V. Mendenhall, seconded 
by Director D. Hadsell, and unanimously carried, W. J. Seaborn 
was 6lected Assistant Secretary of the corporation. 

T. T. C. Gregory, counsel for the Company, thereup= 
on stated that a Deed and Bill of Sale of Netherlands Farms Com- 
pany conveying to Holland Land Company all cf the property own= 
ed by Netherlands Farms Company, real and personal, wherever site 
uate, had been executed and delivered tc Holland Land Company on 


Saturday, July 29th, 1916, and that the said Deed had been re» 


corded in the Counties ef Solano and Yole, where the real preperty 
belenging to the corporation was situate, upon Monday, the 3lat dey 
of July, 1916, end that the Bille of Sale had been recorded in the 
Counties of Solano, Yolo and in the City and County of San Francie= 
ce, Where the personal property of the corporation was situate, up= 
en the same day, end that thereafter and upon the same dey that 
there had been recorded in the office of the County Recorder of 
the Counties of Selano, Yolo and the City and County of San Fran- 
cisco the First and Second Mortgages hereinbefore authorized and 
set forth, duly executed and acknowledged as provided therein by 
the corporations therein mentioned by their proper officers there- 
unte duly authorized. 

Thereupon, Director T. T. Ce Gregory moved the adop=- 
tion of the following resolution, which motion was seconded by 
Director D. Hadeell and unanimously carried, which resolution is 


in the words and figures follewing: 


RESOLVED, that the President or Vice President, 
and Secretary or Assistant Secretary of this corpora- 
tion be, and they are hereby, euthrized and directed 
to execute and deliver to Anglo~California Trust Com 
pany, e@ corporation, for certification under the terme 
and conditions ef said Second Mortgage, ell of the Se- 
cond Mortgage Bonds therein provided to be issued. 


AND BE IT FURTHER RESOLVED, that upon the cere 
tification of the same by Anglo»Celifornia Trust Com 
pany that the same be delivered by said Anglo=-Calif or= 
nie Truet Company to the holders of receipts of said 
Anglc-Celifornia Trust Company, as Depository for Ne- 
therlands Farms Company bonds er certificates there- 
for, upon the receipt of fifty cents (50g) per One 
Thousand Dellars ($1,000) face velue of such bonds 
for revenue starps, upon the surrender of such re= 
ceipt and upon the execution of a new receipt for 
paid Second Mortgage Bonds of Holland Land Company 
heretofore set forth in full in the Minutes of the 
preceding meeting of this Board of Directors held up= 
en July 28th, 1916. 


AND BE IT FURTHER RESOLVED, that the President 
er Vice Presicgent and Secretary or Assistant Secretary 
of this corporation be, and they are hereby, euthoriz- 
6a and directed te exacute on behalf of this corpora- 
tion and deliver ta the etockholders of Netherlands 
Farms Company Certificates of stock of this corpora= 


tion of equal par value upon surrender of their respect- 
ive certificates of stock of said Netherlands Farms Com 
pany within 60 days from and after the 17th day of July, 
1916, the date of the order authorizing and permitting 
the issuance of said stock made by the Comminsiorer of 
Corporations of the State of California, 


Upon motion of Director T. T. C. Gregory, seconded by 


Director D. Hadsell, and unanimously carried, the following reso- 


yution was adopted: 


a 


RESOLVED, that the President or Vice President 
and Secretary orAssietant Secretary of this corporation 
execute the First Mortgage Bonds of this corporation and 
deliver the whole of said issue of One Million Two Hun« 
dred and Fifty Thousand Dollars ($1,25C,000) face value 
thereof to Mercantile Trust Company of San Francisco, 
Trustee, for certification in accordance with the terns 
and provisions ef the said First Mortgage executed by 
Holland Land Company te Mercantile Trust Company of San 
Francisco dated June let, 1916. 


AND BE IT FURTHER RESOLVED, that bonds aggregat= 
ing the face value of Two Hundred and Fifty Thousand 
Dollars ($250,000), consisting of ten bonds ef the face 
value of $100, twenty bonds of the face value of $500, 


end two hundred and thirty-nine bonde of the face value 
of $1000, shall be by the Trustee certified and deliver~ 
ed forthwith to the Company or its order. 


AND BE IT FURTHER RESOLVED, that demand be made 
by Holland Land Company upon said Trustee for the cer- 
tification and delivery of said bonds in the denomine- 
tions hereinbefore mentioned by the President or Vice 
President and Secretary or Assistant Secretary of this 


Company . 


AND BE IT FURTHER RESOLVED, that such demand 
shall be in the words and figures following: 


To Mercantile Trust Company of San Francisco: 


Pursuant to a resolution of the Board of Directors of 


Holland Land Company, e cepy of which, duly certified by the Sec« 
retary of Holland Land Company under its corporate seal, is here~« 
to attached, demand is hereby made that you certify Two Hundred 
end Fifty Thousand Dollars ($250,000) face value of First. Mort~ 
gege Six Per Cent. Twenty Year Gold Bonds of Holland Land Com 
pany in the following denominations: 


$239,000 face value bonde of the denomination 
of $1000. 

$10,000 face value bonds of the denomination 
ef $500. 

$ 1,C0O0 face value bonds of the denomination 
ef $100, 


all in their consecutive numerical order, end that said bonds be de- 
- livered forthwith to the Company or its order. 


HOLLAND LAND COMPANY 


BY 
President. 


BY 
Secretary 


AND BE IT FURTHER RESOLVED, thet a further amount 
ef One Hundred and Fifty Thousand Dollars ($150,000) face 
value of said bends in the denomination ef One Thoueand 
Dollars ($1,000) each be certified by said Mercantile 
Trust Company of San Francisco in their consecutive nume= 
Srical order, and that an order therefor in writing ree 
questing such certification and delivery to the Company 
or to its order-be executed in the name of the Company 
by the President or one of the Vice Presidents, and by 
the Secretary or Assistant Secretary, under the corper= 
ate seal of this corporation, and that the approval of 
William R. Staats Company, a corporation, be endorsed 
thereon. 


AND BE IT FURTHER RESOLVE 2 AND DECLARED, that the ay 
purposes for which the said bond®,und “the proceeds there-\ 

of are to be used are for the imprevement of the proper» \ ” 
ty covered by the lien of said First Mort gage. 


AND BE IT FURTHER RESOLVED, that sucherder shall 
be in the words and figures following; 


Te Mercantile Trust Company of San Francisco: 


You are hereby requested, ordered and directed to cer- 
tify in their consecutive numerical order $150,000 face value of 
the First Mortgage Six Per Cent. Twenty Year Gold Bonds of Hol- 
land Land Company and deliver the same to this Company or to its 
order, said bonds to be of the denomination of $1,000 each. 


This order ie made under and pursuant to a resolution 
ef the Board of Directors of Holland Land Company, @& copy of which 
resolution, duly certified by the Secretary of gaid Company, under 
ite corporate seal, authorizing the execution of such order, déclar~ 
ing the purposes thereof, is hereto attached and made a part hereof. 


HOLLAND LAND COMPANY 


BY 
President. 


By 


Secretary. 
% 


Upon motion of Director T. T. C. Gregory, seconded by 
DirectorD. Hadsell, end unanimously carried, the following resolu- 


tion was adopted: 


RESOLVED, that this corporation sell to California 
Delta Farms, Inc. for cash, at the rate of 87 per cent. 
of the face value thereof, plue accrued interest, the 
First Mortgage Six Per Cent. Twenty Year Gold Bonds of 
this corporation in the amount of Four Hundred Thousand 
Dollars ($400,000) face value. 


BE IT FURTHER RESOLVED, that the President or Vice 
President and Secretary or Assistant Secretary of this 
Company be and they are hereby authorized and directed 
to execute an agreement for the sale of the reminder of 
said bonds of such issue in accordance with the agreement 
heretofore entered into by Mark L. Gerstle, William Tim- 
son and J. He Wheeler, acting as a Refinancing Committee 
of Netherlands Farms Company, end for the bondholders 
thereof, as such agreenent has been modified by the pare 
ties thereto, 


Upon motion of Director J. V. Mendenhall, seconded by 
Director D. Hadsell, end unanimously carried, the following rese~« 
lution was adopted: 


RESOLVED, that the Secretary of this Company noti- 
fy the banks where this Company has funds on depesit of 
the change in the officers of this corporation, sand that 
the signatures of the new officials of this Company be 
furniehed to the said banks. 


There being no further business tocome befors the meet= 
ing, the same was, upon motion duly seconded and unanimously care 
ried, adjourned until Friday, the 4th day of August, 1916, eat the 


hour of 10 o'clock Ae Me 
f Viinncdird ai 
SECRETARY. 


MINUTES OF ADJOURNED REGULAR MEETING OF BOARD OF DIRECTORS 


OF HOLLAND LAND COMPANY. —_ 


Pursuant to adjournment, the Directors of Holland Land 
Company met at the offices of the corporation, Room 212 Alaska 
Commercial Building, No. 310 Sansome Street, in the City and 
County of San Francisco, State of California, at the hour of 10 
otclock A.M., this 4th day of August, 1916. 

PRESENT: Directors: J.V.Mendenhall, W.J.Seaborn, De 
Hadsell, Thos. A.e Allan and T.T.C Gregory. 

ABSENT: Directors William Timson and Mark L.Gerstle. 

Minutes of the preceding meeting were read, and, upon 
motion duly seconded and unanimously carried,were approved as reads 

Vice»President Thos. AeAllan presided at the meeting, 
and JeVeMendenhall acted as Secretary thereofe 

On motion of Director T.T.C.Gregory, which motion was 
duly seconded and unanimously carried, the following resolution was 
unanimously adopted3 


RESOLVED, that upon the certification of the 
amounts of $250,000 face value of First Mortgage bonds 
and $150,000 face value of First Mortgage bonds by 
Mercantile Trust Company of San Francisco, that an amount 
thereof, not to exceed, however, the sum of $200,000 
face value of said bonds, or the proceeds thereof if 
sold, shall be retained by said Mercantile Trust Com-= 
pany of San Francisco and used to pay and discharge any 
underlying liens or mortgages on property owned by 
Holland Land Company on receiving for delivery to 
Holland Land Company good and sufficient releases and 
satisfactions therefor, duly executed and acknowledged. 


BE IT FURTHER RESOLVED, that such other and further 
obligations of Netherlands Farms Company, as may be 
assumed by said Holland Land Company, shall be paid out 
of the said bonds or the proceeds thereof so held by 
said Mercantile Trust Company of San Francisco, when and 
as directed by said Holland Land Company. 


AND BE IT FURTHER RESOLVED, that upon the sale by 
Holland Land Company of said bonds or any part thereof, 
that proceeds of said sale, in no event less than 87 per 
cente of the face value of said bonds plus accrued interest, 
may be received by Mercantile Trust Company of San Francis- 
co and held and disbursed for the purposes hereinbefore 
mentioned. 


AND BE IT FURTHER RESOLVED, that any overplus after 
payment of such obligations as are hereinbefore set forth 
shall be repaid to Holland Land Company. 


AND BE IT FURTHER RESOLVED, that the following is a 
list of the mortgages and underlying liens hereinbefore mentioned 
to be released and discharged; 


1» Note and mortgage, Isaac BeParsons to Adella L.Hudson, 
dated October 30, 1912, for $3,900, payable two years after date, 
interest at the rate of six per cents per annum, but increased to 
6—1/2 per cent. by subsequent agreement. 


Ze Note and mortgage, Isaac BeParsons to Bert J.Waterbury, 
dated April 24, 1913, for $4,000, payable four years after date, 
interest at the rate of six per cente per annum, balance due $3,000. 


3e Note and mortgage, Isaac B.Parsons to Seymour Se Hins- 
dale, dated March 13, 1913, for $21,800, payable three years after 
date, interest at the rate of six per cente per annum. 


Ae Note and mortgage, Isaac BeParsons to Garrett M.Pylman, 
Amos Pylman and H.L.Pylman, dated August 9, 1912, for $5,900, 
payable three years after date, interest at the rate of six per 
cente per annum, balance due $3,150. 


5e Note and mortgage, Isaac BeParsons to Peter Ostman, dated 
March 14, 1913, for $3,000, payable one year after date, interest 
at the rate of six per cent. per annum, but increased to 6~1/2 
per cente by subsequent agreement. 


60 Note and mortgage, Isaac Be Parsons to Frank GeWaterbury, 
dated October 11, 1912, for $7,500, payable three years after date, 
interest at the rate of six per cent. per annum. 


Ve Note and mortgage, Isaac Be Parsons to Yuba Cave, dated 
February 6, 1913, for $7,100, payable three years after date, 
interest at the rate of six per cent. per annum, balance due $6,100- 
$1,700 increased to 7% and $4,400 at 6% 


8. Note and mortgage, Isaac B. Parsons to Flora E.Waterbury, 
dated October 30, 1912, for $3,000, payable two years after date, 
interest at the rate of six per cente per annum, but increased to 
6ul/2 per cent. by subsequent agreements 


Qe Note and mortgage, Isaac Be Parsons to John Gorter, dated 
August 9, 1912, for $3,500, payable two years after date, interest 
at the rate of six per cent. per annum, but increased to 7 per cente 
by subsequent agreement. 


10. Notes and mortgage, Isaac Be Parsons to Andrew Johnson 
and CeAeJohnson, dated October 11, 1912: One note in the sum of 
$5,500, vayable two years after date, on which $3,250 has been 
paid, balance due $2,250; one note in the sum of $6,000, payable 
three years after date; total balance due $8,250. Original interest 
at the rate of 6 per cente per annum, but increased to 7 per cente 
by subsequent agreements 


ll. Notes and mortgage, Isaac B. Parsons to W.WeBassett, dated 
December 12, 1913: One note in the sum of $1,500, payable two years 
after date, on which $500 has been paid; one note in the sum ef 
ere payable three years after date; and one note in the sum of 

2,000, payable four years after date, total balance due $4,500}; 
interest at the rate of 6 per cent. per annume 


12. Note and mortgage, Isaac Be Parsons to Hilla Patterson Smith 
and Charles Watt Smith, dated July 8, 1915 for $18,000, payable three 
years after date, interest at the rate of six per cent.eper annurme 


13. Note and mortgage, Isaac Be. Parsons to Hattie C.ePeters, 
dated September 23, 1912, for $13,000, payable six years after 
date, interest at the rate of six per cente per annum. 


14. Payment to Lee A. Phillips under agreement to purchase 
635301 acres of land in Yolo County, dated April 1, 1916- the sum 
of $41,151.50 plus accrued interest at 6% from April 1, 1916 to 
date of payment. 


AND BE IT FURTHER RESOLVED that the President or Vice- 
President and Secretary or Assistant Secretary request the said 
Mercantile Trust Company of San Francisco to retain the $200,000 
face value of said bonds or the proceeds thereof if sold, and pay 
and discharge liens, mortgages and obligations hereinbefore re= 
ferred to and set forth. 


A communication was received from California Delta 
Farms, Ince, requesting delivery of $400,000 face value of bonds 
sold to it to be delivered to Wm. Re Staats Company for their ace 
counte 
Thereupon, on motion of Director T.T.C. Gregory, seconded 
by Director J.Vellendenhall, and unanimously carried, the following 
resolution was adopted: 
RESOLVED That $400,000 face value of the First 
Mortgage Bonds of this corporation be delivered to Wm. 
Re Staats Company upon certification by Mercantile 
Trust Company of San Francisco upon the deposit with 
said Mercantile Trust Company of San Francisco for the 
account of Holland Land Company in gold coin of the 
United States of America of 87 per cent. of the face value 
thereof plus accrued intereste 
BE IT FURTHER RESOLVED, That the Secretary of this 
Company notify Mercantile Trust Company of San Francisco 
that delivery of said bonds shall be made as hereinbefore 
provided to Wm. Re Staats Company. 
The Secretary then stated that he.was in receipt of a 
communication from Netherlands Farms Company showing obligations 
approved by said Netherlands Farms Company and filed as proper 


claims to be paid by this corporation. 


Thereupon, upon motion of Director J.V.Mendenhall, second~ 


ed by Director DeHadsell, and unanimously carried, the following 
resolution was adopted: 


RESOLVED That this corporation assume and approve obe 
ligations of the Netherlands Farms Company;: and 


BE IT FURTHER RESOLVED That the said obligations be, and 
they are, hereby ordered paid out of proceeds received from the 
sale of said $400,000 of First Mortgage Bonds of this corporation 
and and not otherwise: said obligation® being as follows? 


Interest to 


Principal Aug «15,1916 Total 


Ajax Dredging Company $7,201.48 $648 4/02 $7,849.50 
Te Te Co Gregory 3,675 677 137 23 5,813. 
Lee Ae Phillips 3,900. 520 3, 052-6 
Lee Ae Phillips 4,000. 60. 4,060. 
Lee A. Phillips 1,800. 22220 1, 822-20 


$20 ,596670 


AND BE IT FURTHER RESOLVED ‘That the Secretary of 
this Company notify Mercantile Trust Company of San Francisco of 
the assumption and approval by the said Company of the foregoing 
obligations of the Netherlands Farms Company and request that the 
same be paid out of bonds or the proceeds thereof retained for 
the purpose of discharging said obligations. 


William Re Staats Company requested that the bonds to be 

delivered be of the following denominations? 
50 bonds of $100 each; 
50 bonds of $500 each; 
380 bonds of $1000 each. 

Thereupon, upon motion of Director J. V. Mendenhall, 
seconded by Director T.T.C.Gregory, the following resolution was 
unanimously adopted: 

RESOLVED That the denominations of the bonds to the 
amount of One Hundred Fifty Thousand Dollars ($150,000) which 


are to be executed and delivered to the Mercantile Trust Company of 
San Francisco for certification shall be as follows: 


"40 bonds of denomination of $100 each: 
10 bonds of denomination of $500 each; 
141 bonds of denomination of $1000 each: 


AND BE IT FURTHER RESOLVED That the resolutions and 
demand for the certification and issue of said bonds to Mercantile 
Trust Company of San Francisco be modified accordingly. 

There being no further business to come before the meet» 
ing, the same was, upon motion duly seconded and unanimously carried, 


adjourned until Tuesday, the 8th day of August, 1916, at the hour of 


Ate es Uf 


Secretary. 


10 o'clock As Me 


| 
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MINUTES OF ADJOURNED REGULAR MBETING OF BOARD OF 
DIRECTORS OF HOLLAND LAND COMPANY 


Pursuant to adjournment, the Directors of Holland Land 
Company met at the offices of the corporation, Room 212 Alaska 
Commercial Building, No» 310 Sansome Street, in the City and 
County of San Francisco, State of California, at the hour of 10 
o'clock AeM., this 8th day of August, 1916. 

DIRECTORS PRESENT: William Timson, Mark Le Gerstle, 

Js Ve Mendenhall, We J. Seaborn, T.T.C Gregory, DeHadsell and 
Those As Allane 

President Mark LeGerstle presided and Director J.«VeMene 
denhall acted as Secretarye 

The minutes of the meeting of August 4, 1916, were then 
read and upon motion duly seconded and unanimously carried were ap~ 
proved as reads 

Director T.TseCeGregory then presented his resignation as 
a member of the Board of Directors. Upon motion duly made, seconded 
and unanimously carried, said resignation was accepteds 

Thereupon, upon motion duly made, seconded and unanimously 
carried, John H.Wheeler, a stockholder of this corporation, was 
elected as a Director to fill the vacancy caused by the resignation of 
TeTeCeGregory. 

Director ThoseA-Allan then presented his resignation as a 
member of the Board of Direstorse Upon motion duly made, seconded 
and unanimously carried, said resignation was acceptede 

Thereupon, upon motion duly made, seconded and unanimously 
carried, Lawrence Harris, a stockholder of this corporation, was elected 
as a Director to fill the vacancy caused by the resignation of ThoseAe 
Allans 

Director WeJeSeaborn then presented his resignation as a 
member of the Board of Directorse Upon motion duly made, seconded 


and unanimously carried, said resignation was accepted. 


Thereupon, upon motion duly made, seconded and unanimously 


carried, Fe We Kiesel, a stockholder of this corporation, was 
elected as a Director to fill the vacancy caused by the resignas 
tion of WeJ-Seaborne - 
Director De Hadsell then presented his resignation as 
a member of the Board of Directorse Upon motion duly made, s@= 
conded and unanimously carried, said resignation was accepteds 
Thereupon upon motion duly made, seconded and unani« 


mously carried, W. A. Richardson, a stockholder of this corporam 


tion,was elected as a Director to fill the vacancy caused by the 


resignation of De Hadsells 

The President then stated that it was proper that the 
Directors should authorize the officers of the Company to exe» 
cute and deliver to Reclamation District No» 999 conveyances of 
easements for the purpose of constructing and maintaining levees 
over certain parcels of land of the Company which were mentioned 
by the Presidents 

After discussion, upon motion duly made, seconded and 
unanimously carried, the following resolution was adopted 


RESOLVED That the President and Secretary of this 
corporation be and they are hereby authorized to make, exe- 
cute and deliverto Reclamation District No. 999 a perpetual 
and continuing right and easement for the purpose of 
constructing, maintaining and operating all levee, drainage 
and other reclamation works, including the rights to dig, 
excavate, construct, maintain and operate borrow pits, canals, 
mounds for the purpose of planting thereon willows or other 
trees or affording levee protection, and all other works 
that may be necessary or desirable for the purpose of said 
Reclamation District. Also the right and easement to 
free and unobstructed passage by all means of transportation 
for itself or any person under its license; also the right 
and easement for all incidental purposes connected with any 
of the above and foregoing purposes, including the right to 
construct, maintain, repair and operate canals, drainage 
and irrigation districts; also the right to construct, main- 
tain and operate bridges, highways and roads in, across, under, 
upon, above and through all certain real property situate, 
lying and being in the County of Yolo, State of California, 
hereinafter described; said easements to be executed by this 
corporation to said Reclamation District Noe 999 to be in 
form as follows; 


| 
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THIS INDENTURE made and executed this day 
of August, 1916, by and between HOLLAND LAND COMPANY, 

a California corporation, as party of the first part, and 

RECLAMATION DISTRICT NO.999, a reclamation district duly 

created, organized and existing under and pursuant to the 

laws of the State of California, party of the second part, 
Wel P a BS 8 Bon: 

That the said party of the first part for and in 
consideration of the sum of Ten Dollars, United States Gold 
Coin, and other good and valuable considerations, paid to it 
by the said party of the second part, receipt whereof is here~ 
by acknowledged, does by these presents grant, bargain, sell 
and convey unto said party of the second part and to its 
successors and assigns forever a perpetual and continuing 
right and easement for the purpose of constructing, maintain- 
ing, repairing and operating levee, drainage, irrigation and 
other reclamation works, including the right to dig, excavate, 
construct, maintain and operate borrow pits, canals, drain- 
age and irrigation ditches, and all other works that may be 
necessary or desirable for the purpose of said reclamation 
district; also the right to construct, maintain and operate 
bridges, highways and roads; also the right and easement 
for all incidental purposes connected with any of the above 
and foregoing purposes or uses along, across, under, upon, 
above and through all that certain real property situate, 
lying and being in the County of Yolo, State of California, 


and more particularly described as follows: 


2. A strip or parcel of land 153 feet in width, Wes- 
terly from and parallel to the following described line: 


Beginning at a point on the Northerly line of 5S. 
Le Se Noe 368, Yolo County Surveys, said point being 
South 76° 29" Kast 3485.0 feet from the Northwesterly 
corner of said Se Le Se Nos 368; thence South 11° 42° 
West 95 feet; thence Southerly 348.99 feet on the arc 
of a curve to the left, tangent to the last said course, 
the radius of which curve is 1100 feet; thence Souther~ 
ly 552.76 feet, on the arc of a curve to the right, tan- 
gent to the last said curve, the radius of which curve 
is 1100 feet; thence Southerly 260.25 feet on the arc 
of a curve to the left, tangent to the last said curve, 
the radius of which curve is 1450 feat, to a point on 
the Southerly line of lands conveyed from Thos. Lamnon- 
tagne to I. B. Parsons, which conveyance is dated June 
26, 1913, and was recorded July 17, 1913, in Book 83 
of Deeds, page 212, Yolo County Records. 

Containing 4.4 acres. 


Ze A strip or parcel of land 153 feet in width Wes= 
terly from and prallel to the following described line: 


Beginning at the point on the Westerly line of 
S. Le Se Now 983, Yolo County Surveys, distant thereon 
South 15° 00' East 275.00 feet from the Northeast core 
ner of Se Le S. No. 396, Yolo County Surveys, and run 
ning thence 552.85 feet Easterly on the are of a curve 
to the right, the radius of which curve is 475.97 feet 
and the chord of which arc bears North 87° 06" 30” East; 
thence South 59° 37" Hast 648.14 feet; thence 733.94 
feet Easterly on the arc of a curve to the left, tan= 
gent to last said course, the radius of said curve be~ 
ing 585.00 feet; thence North 48° 30' East 890.00 feet; 
thence 428.61 feet Northerly on the arc of a curve to 
the left, tangent to last said course, the radius of 
said curve being 570.00 feet, to a point on the North- 
easterly line of the piece or parcel of land conveyed 
by Yuba Cave to IT. B. Parsons, which deed is dated Feb~ 
ruary 6, 1913, and recorded February 13, 1913, in Volume 
81 of Deeds, Page 162, Yolo County Records. 

Containing 11.32 acres. 


3» A strip or parcel of land 153 feet in width, Wes- 
terly from and parallel to the following described line: 


Beginning on the Westerly line of Se Le Se Noe 
969, Yolo County Surveys, distant thereon South 17° 
41" West 1807.9 feet from the most Northerly corner 
of Se Le Se Nos 551, Yolo County Surveys, and running 
thence 369.3 feet Southeasterly on the arc of a curve 
to the right, the radius of which curve is 1365.0 feet 
and the chord of which are wears South 61° 29" East; 
thence 162.3 feet Easterly on the arc of a curve to 
the left; tangent to last curve, the radius of said 
curve being 600.0 feet; thence 587.4 feet Northeast- 
erly on the arc of a curve to the left, tangent to last 
said curve, the radius of said curve being 290.0 feet; 
thence North 59 17" West 300.0 feet; thence 361.9 feet 


el ie 


Northerly on the arc of a curve to the left, tangent to 
last said course, the radius of said curve being 1555.9 
feet; thence 765.6 feet Northeasterly on the arc of a 
curve to the right, tangent to last said curve, the radius 
of said curve being 450.0 feet; thence North 78° 52? 
East 750.0 feet; thence 39669 feet Northerly on the 
are of a curve to the left, tangent to last said curve, 
the radius of said curve being 218.0 feet; thence North 
25° 27° West 696.0 feet; thence 348.8 feet Northerly on 
the arc of a curve to the right, tangent to last said 
course, the radius of said curve being 314.0 feet; thence 
North 38° 12" East 560.0 feet; thence 386.5 feet North- 
easterly on the arc of a curve to the left, tangent to 
last said course, the radius of said curve being 730.0 
feet; thence 491.5 feet Northeasterly on the arc of a 
curve to the right, tangent to last said curve, the ra- 
dius of said curve being 390.4 feet; thence North 80° 
O00t Mast 455.6 feet to a point on the Northeasterly line 
of said S. Le S. Now 969; being a portion of the land 
heretofore conveyed by He Le, Ae & Ga Me Pylman to Ie Be 
Parsons, by deed dated August 9, 1912, and recorded August 
12, 1912, in Volume 80 of Deeds at Page 239, Yolo County 
Records. 

Containing 22.67 acrese 


4e Being a strip or parcel of land 153 feet in width 
Westerly from and parallel to the following described line: 


Beginning at a point on the Northerly line of that 
certain piece or parcel of land heretofore conveyed by 
Frank Husick to Ie Be Parsons by deed, dated November 8» 
1912, and recorded November 9, 1912, in Volume 80 of 
Deeds, at Page 497, Records of Yolo County, California, 
running distant thereon Seuth 76° 41* Bast 1346.9 feet 
from the Northwesterly corner thereof; thence Norther- 
dy 159.15 feet on the arc of a curve to the left, the 
radius of which curve is 1105.3 feet, and the chord of 
which arc bears North 24° 18* 30" East; thence North= 
westerly 711.0 feet on the arc of a curve to the left, 
tangent to the last said curve, the radius of which curve 
is 509.43 feet; thence Westerly 132.26 feet on the arc 
of a curve to the left, tangent to the last said curve, 
the radius of which curve is 293,54 feet; thence North 
85° 36' West 538.19 feet, tangent to the last said curve; 
thence Northerly 887.22 feet on the arc of a curve to the 
right, tangent to the last seid course, the radius of 
which curve is 847.00 feet to a point on the boundary 
line dividing the land now or formerly belonging to Fe 
T. King and the lands now or formerly belonging to Ge Me 
Kings 

Containing 9.25 acres, 


oe A strip or parcel of land 153 feet in width Wee~ 
terly from and parallel to the following described line: 


Beginning at a point on the Southerly line of that 
certein piece or parcel of land heretofore conveyed by 
Frank Husick to I. Be Parsons by deed dated November 6, 
1912, and recorded November 9, 1912, in Vol. 80 of Deeds, 
at page 497, Records of Yolo County, California, distant 


thereon South 74° 38" East 841.16 feet from the Southwest- 
erly corner thereof, and running thence South 42° 55" West 
471.71 feet; thence 932.19 feet Seuthwesterly on the arc 
of a curve to the right, tangent to last said course, the 
radius of said curve being 1400.00 feet; thence South 81° 
04° West 276.50 feet; thence 185.25 feet Wester ly on the 
arc of a curve to the left, tangent to last said course, 
the radius of said curve being 9950.9 feet to a point on 
the Southwesterly line of 5S, L. Se Now 376, Yolo County 
Survey se 

Containing 6046 acres. 


be A strip or parcel of land 153 fest in width, Wee- 
terly from and parallel to the following described line: 


Beginning at a point on the Southerly line of the 
hereinafter mentioned piece or parcel of land conveyed by 
F. Husick to I. B. Parsons, distant therson South 74° 38? 
East 841.16 feet from the Southwesterly corner thereof, 
and running thence 91.52 feet, Northeasterly on the arc 
of a curve to the right, the radius of which curve is 
2477.40 feet and the chord of which arc bears North 43° 
58* 30” Bast; thence North 45° 02' Hast 275.02 feet; 
thence 281.87 feet Northeasterly on the arc of a curve 
to the left, tangent to last said course, the radius of 
said curve being 1500.00 feet; thence North 34° 16° 
East 166.96 feet; thence 112.53 feet Northeasterly on 
the arc of a curve to the left, tangent to last said course; 
the radius of said curve being 1105.30 feet, to a point on 
the Northerly line of said lands conveyed by Husick to Par- 
sons, which conveyance is dated November 6, 1912, and re- 
corded November 9, 1912, in Vol. 80 of Deeds at page 497, 
Yolo County Records. 

Containing 3.25 acres. 


A strip or parcel of land 153 feet in width, Wes- 
rly from and parallel to the following described line: 


me, 
t 


Beginning at a point on the Southerly line of S. 
Le S. Now 618, Yolo County Surveys, distant thereon South 
85° 18" East 5402.4 feet from the Southwesterly corner 
thereof, and running thence North 38° 57° West 752.2 feet; 
thence 58204 feet Northerly on the arc of a curve to the 
right, tangent to last said course, the radius of said 
curve being 355.00 feet; thence North 55° 03" Bast 535.52 
feet; thence North 48° 05' East 640.2 feet; thence 450.2 
feet Northerly on the arc of a curve to the left, tangent 
+o last said course, the radius of said curve being 400.9 
feet; thence North 16° 23" Weeat 544.3 feet; thence 757.2 
fest Northerly on the arc of a curve to the right, tangent 
to last said course, the radius of said curve being 500.9 
feet; thence North 70° 23" East 428.9 feet; thence 594.3 
feet Northeasterly on the arc of a curve to the left, tan= 
gent to last said course, the radius of said curve being 
450.0 feet; thence North 5° 17' West 341.1 feet; thence 
North 12° 43" West 460.8 feet; thence 56.7 feet Northerly 
on the are of a curve to the left, tangent to last said 
course, the radius of said curve being 200.0 feet to a 
point on the Northerly line of said S. L. S. No. 618; and 
being a portion of land heretofore conveyed by S. 5. Hins=- 
dale to I. B. Parsons by deed dated March 13, 1913, and re- 
corded March 14, 1913, in Vol. 81 of Deeds at Page 400, 
Yolo County Records. 

Containing 21.44 acrese 
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8. A strip or parcel of land 153 feet in width, Wes- 
¢terly from and parallel to the following described line: 


Beginning at a point on the Southerly line of S. 
Le Se Now 370, Yolo County Surveys, distant thereon, North 
72° 58° Bast 5650.7 feet from the Southwesterly corner of 
said S. Le Se No. 370, and running thence 497.8 feet North- 
westerly on the arc of a curve to the left, the radius of 
which curve is 2061.7 feet and the chord of which arc 
bears North 35° 52' West to the Northerly line of the 
piece or parcel of land conveyed by Bert J. Waterbury to 
I. B. Parsons; which conveyance is dated April 24, 1913, 
and recorded April 30, 1913, in Vol. 81 of Deeds at page 
591, Records of Yolo County. 

Containing 1.74 acres. 


9. A strip or parcel of land 153 feet in width, Wes~ 
terly from and parallel to the following described line: 


Beginning at a point on the Southerly line of the 
hereinafter mentioned piece or parcel of land heretofore 
conveyed by F. Ge Waterbury to I. B. Parsons, distant 
thereon North 73° O3' East 5215.4 feet from the most Wes- 
terly corner of said lands conveyed by Waterbury to Par= 
sons, and running thence 768.43 feet Northwesterly on the 
arc of a curve to the right, the radius of which curve is 
4213.3 feet and the chord of which arc bears North 37° 33° 
30” West; thence North 32° 30" West 130.3 feet; thence 
34601 feet Northwesterly on the arc of a curve to the left, 
tangent to last said course, the radius of said curve be~ 
ing 600.00 feet; thence North 65° 23" West 632.3 feet; 
thence 288.2 feet Northwesterly on the arc of a curve to 
the right, tangent to last said course, the radius of said 
curve being 663.2 feet, to a point on the Northerly line 
of said lands conveyed by Waterbury to Parsons; by deed 
dated October 11, 1912, and recorded October 14, 1912, in 
Vole 80 of Deeds at page 392, Yolo County Records. 

Containing 7.16 acres. 


10. A strip or parcel of land 153 feet in width, Wes- 
terly from and parallel to the following described line: 


Beginning at a point on the Southerly line of the 
hereinafter mentioned piece or parcel of land heretofore 
conveyed by Adella Hudson to I. B. Parsons, distant there- 
on North 72° 57° East 3069.4 feet from the most Westerly 
corner thereof, and running thence North 40° 29° West 
246.5 feet; thence 179.8 feet Northerly on the arc of 
a curve to the right, tangent to last said course, the 
radius of said curve being 253.0 feet to a point on the 
Northerly line of said lands conveyed by Hudson to Pare 
sons; by deed dated October 30, 1912, and recorded Oct- 
ober 31, 1912, in Vol. 80 of Deeds at page 471, Yolo Coun- 
ty Records. 

Containing 1.56 acres. 


il. A strip or parcel of land 153 feet in width, Wes- 
terly from and parallel to the following described line: 


Beginning at a point on the Southerly line of that 
certain piece or parcel of land conveyed by Flora E, Wate 
erbury to I. B. Parsons by deed dated October 30, 1912, 
and recorded October 31, 1912, in Vol. 80 of Deeds at 
page 473, Yolo County Records, distant thereon South 
80° 18" Bast 2370.7 feet from the Southwesterly corner 
thereof and running thence 396.3 feet northerly on the 
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erc of a curve to the right, the radius of which curve 
is 782.7 feet and the chord of which arc bears North 14° 
45* East to a point on the Northeasterly line of S.L.S. 
370, Yolo County Surveys. 

Containing 1.40 acres. 


12. A strip or parcel of land 153 feet in width, Wes= 
terly from andparallel to the following described line; 


Beginning at a point on the Westerly boundary of 
8. Le Se 320 Yolo County Surveys, said point being South 
24° 26" East 1705.7 feet; thence South 2° 36" East 1117.4 
feat from the most Westerly corner of said S. Le Se Now 
320; thence leaving said Westerly line of S. Le S. Now 
320 South 59° 18" East 150.0 feet to a point; thence 
on the are of a curve to the left tangent to last course 
and the radius of which curve is 350.0 feet, a distance 
of 500.6 feet to a point; thence North 38° 43" East 460.0 
feet to a point; thence 304.7 feet on the arc of a curve 
to the right, tangent to last said course, the radius of 
which curve is 500.0 feet and the chord of which arc bears 
North 56° 10" 30" Zast; thence 72.4 feet on the arc of a 
curve to the left, tangent to last curve, the radius of 
which curve is 143.3 feet and the chord of which arc bears 
North 59° 10" East; thence North 44° 42° East 830.9 feet 
to a point; thence on the arc of a curve to the left, tan- 
gent to last said course, the radius of which curve is 
200.0 feet, ea distance of 161.3 feet to a point; thence 
North 1° 30° West 760.0 feet to a point; thence 679.51 
feet on the arc of acurve to the right, tangent to last 
said course the radius of which curve is 610.0 feet and 
the chord of which are bears North 30° 24° 40" East; 
thence on the arc of a curve to the right, tangent to 
last said curve; the radius of which curve is 200.90 
feet and the chord of which arc bears South 84° 14° 55" 
East, a distance of 233.4 feet to a point on the line 
dividing the lands now or formerly belonging to Minnie 
Clark and the lands formerly belonging to E. P. and C. 
W. Smith; and beingia portion of the lands heretofore 
conveyed by Ella P. Smith to I. B. Parsons by deed dat=- 
ed July 8, 1913, and recorded July 9, 1913, in Vol. 83 
of Deeds at page 202, Yolo County Records. 

Containing 14.84 acres. 


i3. A etrip or parcel of land 153 feet in width Wes= 
terly from and parallel to the hereinafter described line: 


The point of beginning of said line is described 
as follows: 


Beginning at a point on the center line of Elk 
Slough, said point being the Northeasterly corner of 5. 
Le Se NO» 983, Yolo County Surveys; thence along the 
Northerly boundary line of said S. Le 5.983 North 77° 
24" West 100 feet to the place of beginning of said line: 


Thence Southerly 787.08 feet along the arc of a 
curve to the left, the radius of which curve is 985.0 
feet, the chord of said arc beare South 1° 33' West; 
thence South 24 27' East 347.5 feet, tangent to the last 
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said curve; thence 522.55 feet on the arc of a curve to 
the right, tangent to the last said course, the radius of 
which curve is 1060 feet; thence South 6° 25' West 542.95 
feet, tangent to the last said curve, to a point on the 
line dividing the lands formerly belonging to John Gorter 
and Yuba Cave in said S-L.Se983 and being a portion of 
the lands heretofore conveyed by Je & J. Gorter to Ile Be 
Parsons by deed dated August 9, 1912, and recorded August 
12, 1912, in Vol. 80 of Deeds, page 238, Yolo County 
Recordse 

Containing 7.77 acres. 


The party of the first part reserves the right to 


use said lands for any and all purposes not inconsistent with 


and which will not interfere with the exercise of any of the 
rights and privileges granted and conveyed hereby to second 
party 

The first party agrees to procure and cause to be 
delivered to second party releases from such mortgages or 
deeds of trust, or other similar incumbrances, as may be 
necessary to enable the said right of way and easements, and 
other rights hereby conveyed, to be freed from such liens 
and incumbrancese 

The party of the first part, for its successors and 
assigns does covenant, grant and agree to and with second 
party, its successors and assigns, that it shall and may, at 
all times hereafter, peaceably and quietly, have,hold, use, 
occupy, possess and enjoy the above described premises and 
every part and parcel thereof for the uses and purposes 
herein referred to and under the conditions hereof, without 
any let, suit, trouble, molestation, eviction or disturbance 
of the party of the first part, its successors or assigns, or 
any other person or persons lawfully claiming the same, or 
any right, title, interest or estate therein, and that first 
part, its successors and assigns, shall and will warrant, and 
by these presents forever defend, the said easement, right 
and interest in the above described premises, and every part 
and parcel thereof, unto the party of the second part, its 


successors and assigns, against all and every person and 


persons whomsoever lawfully claiming the samee 

IN WITNESS WHEREOF, the party of the first part 
has hereunto caused its corporate name to be signed and 
its corporate seal affixed by its proper officers thereunto 


duly authorizede 


HOLLAND LAND COMPANY, 


Ey 
Presidente 


BY ous 


eae SED 


“Secretary. 


THIS INDENTURE, made this day of August, 
in the year 1916, by and between HOLLAND LAND COMPANY, of 
the County of San Francisco, State of California, a California 
corporation, as the party of the first part, and RECLAMATION 
DISTRICT NO. 999, @ reclamation district duly organized and 
existing under and pursuant to the laws of the State of 
California, the party of the second part, 


Wu TNE SS EBT es 


That the said party of the first part, for and in 
consideration of the sum of Ten Dollars ($10.00) to it in 
hand paid by the party of the second part, the receipt 
whereof is hereby acknowledged, does, by these presents, grant, 
bargain, sell and convey unto the said party of the second 
part, and to its successors and assigns, a perpetual right 
and easement, for the purpose of constructing, maintaining 
and operating all levee, drainage and other reclamation works, 
including the rights to dig, excavate, construct, maintain 
and operate borrow pits, canals, mounds for the purpose of 
planting thereon willows, cr other trees or affording other 
levee protection, and all other works that may be necessary or 
desirable for the purpose of said reclamation district; also 
the right and easement to free and unobstructive passage by 
all means of transportation for itself, or any person under its 
license; also the right and easement for all incidental pure 
poses connected with any of the above and foregoing purposes 
along, across, under, upon, ahove and through all that certain 
real property situate, lying and being in the County of Yolo, 
State of California, described as follows: 


BEGINNING at a point on the south boundary 
line of the property of the Finance and Cone 
struction Company, said point being North 88° 
37' West 4460.9 feet from the southeast corner of 
Se Le Se Noe 947, Yolo County Surveys; thence 
following said south boundary line of the property 
of the Finance and Construction Company North 88° 
37' West 105.4 feet to a point; thence leaving said 
south boundary line north 19° 55' 37" Hast 1119723 
feet to a point on the north boundary line of said 
property of Finance and Construction Company; thence 
along said North boundary line south 88934' east 105.4 
feet to a point; thence leaving said north boundary 
line south 19° 65' 37" west 11197.3 feet to the 
point of beginning. 


BEING portions of Sections 10 and 15 in town- 
ship 6, North Range & East, MeD.Be& Me 


CONTAINING 25.71 acres of land more or less, and 
being a one hundred foot strip of land in width, lying 
immediately along the westerly boundary of all that 
land conveyed by the Finance and Construction Company 
of California, a corporation, to Lee A. Phillips, by 
deed bearing date the 6th day of April, Ae De. 1916, 
which said deed was recorded in the office of the 
County Recorder of the County of Yolo, on the 10th 
day of April, 1916, in Book 90 of Deeds, at page 66 
thereof. 


The first party agrees to procure and cause to be 
delivered to second party releases from such mortgages or deeds 
of trust, or other similar incumbrances, a¢ may be necessary to 


ble the said right of way and easements, and other rights 
ABLES cofveyed, to be freed from such liens and incumbrancese 


The party of the first part, for its successors and 
assigns does covenant, grant and agree to and with second party, 
its successorsand assigns, that it shall and may, at all times 
hereafter, peaceably and quietly, have, hold, use, occupy, 
possess and enjoy the above described premises and every part 
and parcel thereof for the uses and purposes herein referred to 
and under the conditions hereof, without any let, suit, trouble, 
molestation, eviction or disturbance of the party of the first 
part, its successors or assigns, or any other person or persons 
lawfully claiming the same, cr any right, title, interest or 
estate therein, and that first party, its successors and assigns, 
shall and will warrant, and by these presents forever defend, the 
said easement, right and interest in the above described premises, 
and every part and parcel thereof, unto the party of the second 
part, its successors and assigns, against the party of the first 
part, its successors and assigns, and against all and every person 
end persons whomsoever lawfully claiming the same. 


IN WITNESS WHEREOF the party of the first part has 
hereunto caused its corporate name to be signed and its corporate 
seal affixed by its proper officers thereunto duly authorizede 


HOLLAND LAND COMPANY, 


By 


AE a NEN 


“President. 


~~ Secretary e 


Upon motion duly made, seconded and unanimously 
carried, the following resolution was adopteds 


RESOLVED That The California National Bank of 
Sacramento in the City of Sacramento, State of 
California, and the Anglo & London Paris National Bank 
of San Francisco, in the City and County of San 
Francisco, State of California, be and they are hereby 
selected as the depositories for the funds of this 
corporation, and the President and Secretary of this 
corporation are hereby directed to open bank accounts 
with said banking institutions on behalf of this 
corporation and to file therewith such documents as 
said banks may require for said purposes 


AND BE IT FURTHER RESOLVED That the officers of 
this corporation be and they are hereby directed to 
deposit all the moneys of this corporation in said banks. 


AND BE IT FURTHER RESOLVED That the selection of 
the Anglo~ California Trust Company as a depository of 
this company by resolution of the Board of Directors 
on the 7th day of July, 1916, be and the same is hereby 
revokeds 


Upon motion duly made, seconded and unanimously carried, 
the following resolution was adopteds 


x RESOLVED That J.Vellendenhall be and he is hereby 
appointed as General Manager of the Company with power 
to employ and discharge agents and employees on behalf 
of the Company, to fix the salaries, wages and compen~ 
sation of said agents and employees, and to manage, 
supervise and direct the business affairs and properties 
of the Company, during intervals between regular meetings, 
subject to approval of the Board of Directorss 
BE IT FURTHER RESOLVED That the salary of the 
General Manager shall be and the same is hereby fixed 
at the sum of Four Hundred Dollars ($400) per month bew 
ginning as of the lst day of August, 19163; it being understood 
that full time and service be devoted to the Company's interests. 
Upon motion duly made, seconded and unanimously carried, 


it was resolved that the Directors’ fees for attendance at the 
meetings of Holland Land Company shall be and the same are fixed 
at the sum of Ten Dollars ($10) per meeting for each Director, 
and that the necessary traveling expenses of out of town Direce 
tors of the Company shall be paid by the Company for attendance at 
meetings of the Directorze . 

Upon motion duly made, seconded and unanimously carried, 
the following resolution was adopted: 

RESOLVED That in opening the books of this corpora- 

tion the value of the personal property and the credits 


of this company shall be and the same are hereby fixed as 
follows 3 


Note of Northern Electric Railway Co. 

dated February 11, 1913 ~ = $2,506. 
Note of Northern Electric Railway Coa 

dated December 30, 1912 - 3,000. 
Note of Northern California Securities Co. 

dated May 2, 1913 = = = 10,000. 
Note of Louis Sloss & Coe 

dated February 18, 1913 = - = = = = = = 25,000. 
Note of I. Bs Parsons 

dated September 23, 1914 -- - 
General Accounts Receivable 177.98 
Personal property, being farm and office 

equipment - 
Warrants of Reclamation District No.999 - at their face value 


all of which personal property and credits are more pare 
ticularly described and set forth in the Bill of Sale from 
Netherlands Farms Company to Holland Land Company, dated 
July 29th, 1916+ 


At this time, President Mark L.Gerstle left the chair 
and VicesPresident William Timson thereafter presided at the meetings 
The question of the form of lease which should be ren 
quired by the Company of persons desiring to lease the lands of the 
Company was then presented by General Manager Mendenhall and was 
discussed at great length. Thereupon, on motion duly made, second- 
ed and unanimously carried, the following resolution was adopted? 


RESOLVED That the General Manager be and he is 
hereby given authority on behalf of the corporation to 
enter into and execute leases similar in form and subm 
stance to that presented by him to the meeting with such 
modifications, however, as the nature of each lease may 
require, but that each lease shall ve in general as follows? 


lst: That the term of years shall be from one to fivee 


2nd: The average percentages of crop rental shall be 15 
per cent. for the first year, 25 per cent. for the second 
year, and 33-1/3 per cent» for every subsequent yeare 


3rd3 A sufficient number of cash leases should be obtained 
in order to provide revenue for taxes and for the operating 
expenses of the Companys 


4th: That the general consensus of opinion of the Directors 
present was that not more than One Dollar ( $1) per acre 
should be allowed to any lessee for the erection of such 
buildings as might be necessary upon any parcel of land 
leaséds 


Upon motion duly made, seconded and unanimously carried, 


it was resolved that the General Manager be and he is hereby given 
authority at the expense of the Company to make such temporary 
roads, across the property of the Company, 28 he may deem advis~ 
able or necessary» 


Upon motion duly made, seconded and unanimously carried, 


the following resolution was adopted? 


RESOLVED That the First Federal Trust Company 
of San Francisco be and it is hereby directed to 
execute and deliver to Netherlands Farms Company, a 
corporation, a release of the lien of that certain Mort» 
gage or Deed of Trust heretofore delivered by Netherlands 
Farms Company to First Federal Trust Company, as Trustee, 
dated March lst, 1913, recorded April 5, 1913, in Book 
“BY of Deeds of Trust at page 197, Records of Yolo County, 
and on April 5, 1913, in Liber 14 of Trust Deeds at page 
272, Records of Solano County, to secure an authorized 
issue of Three Million Dollars ( $3,000,000) First Mort~ 
gage Six Per Cente Sinking Fund Twenty Year Gold Bonds 
of Netherlands Farms Companys 


There being no further business to come before the 
meeting, the same was, upon motion duly seconded and unanimously 
carried, adjourned until Monday, the 14th day of August, 1916, 


at the hour of 3 otclock P. Me 


(} Secretary. 


ee 


OF HOLLAND LAND COMPANY. 


the Directors of Holland 


Pursuant to adjournment, 


Land Company met at the office of the corporation, Room 212 


Alaska Commercial Building, No. 310 Sansome Street, in the City 


and County of San Francisco, State of California, at the hour 


of 3:00 P. M., this 14th day of August, Ae De 1916-6 


Present: Directors Mark L. Gerstle, William Timson, 


John H. Wheeler, Lawrence Harris, W. A. Richardson and J. Ve 


Mendenhall. 


Director F. W. Kiesel. 


Absent: 


President Mark L° Gerstle occupied the chair, and J.Ve 


Mendenhall served as Secretary of the meeting. 


The minutes of the preceding meeting were read, and, 


upon motion duly made, seconded and unanimously carried, were 


approved as reade 


The Secretary reported on the status of the reorganiza- 


tion and progress of the District reclamation work and various 


questions were generally discussed, including the fees to be paid 


to the Refinancing Committee, and for legal servicese 


President Mark L. Gerstle, as Chairman of the Refinanc- 


ing Committee, reported that Director Timson and himself per- 


sonally guaranteed the notes given by the Committee to the 


Anglo & London Paris National Bank in the sum of $20,000; and 


requested that the Committee be formally protected and that the 


Holland Land Company assume this and other liabilities of the 


Committee. 


After due oonsideration, and on motion made and seconded, 


the following preambles and resolution were adopted by unanimous 


vote: 


WHEREAS the Refinancing Committee of Netherlands Farms 
Company, pursuant to authority given under the Refinancing Agree- 
ment dated March 15, 1916, has incurred certain obligations as 
follows: 


LOANS: 
Anglo- California Trust Company,- 


Note dated Auge 1, 1916, payable 30 days after date, 
principal $5,000, interest 6% per annum. 


Anglo & London Paris National Bank, - 


Note dated Auge 8, 1916, payable 30 days after date, 
principal $10,000, interest 6% per annum. 


Note dated Auge 17, 1916, payable 30 days after date, 
principal $5,000, interest 6% per annum. 


Sundry amounts for counsel fees, Refinancing Committee 
fees, Trust Companys’ fees, aggregating approximately 
$14,000. 


WHEREAS it is provided in said agreement that the 
Holland Land Company, in the event of the consummation of 
the refinancing plan shall assume the payment of all obligations 
of the said Refinancing Committee; 


NOW, THEREFORE, BE IT RESOLVED That this corporation 
assume the payment of the said notes and of the claims not to 
exceed $14,000, as filed with the Secretary by said Refinancing 
Committee, and that payment thereof be made out of the first 
proceeds becoming available to the Company from the sale of its 
First Mortgage Bonds. 


Communication was received from the California Delta 


Farms, ince, as follows: 


San Francisco, Cal., August 14, 1916, 


To the Board of Directors of 
HOLLAND LAND COMPANY: 


Dear Sirs: 


Under that certain agreement made and entered into 
on the 23rd day of March, 1916, between CALIFORNIA DELTA FARMS, 
INC,, a corporation, and NETHERLANDS FARMS COMPANY, a corporation, 
whereby the bonds to be issued by Holland Land Company were to 
be purchased by the California Delta Farms, inc., and which 
agreement provided that said bonds were to be ready for delivery 
to California Delta Farms, inc., “within four months from March i, 
1916", or in other words ready for delivery on or before dudy id, 
LOL: 


This is to advise you that, owing to the failure to 
deliver bonds according to the terms of said contract, California 
Delta Farms, inc. does hereby advise you that they will decline 
to purchase said bonds as set forth in said agreement, basing 
their rights to so decline upon failure to deliver as above 
provided, 


California Delta Farms, ine, does, however, stand ready 
and willing to purchase $400, 000 par value of said bonds at the 
present time, when the same are ready for delivery, purchase price 
to be the same as set forth in the above described agreement, 
to-wit: 874 on the dollar plus accrued interest, and, thereafter, 
as Holland Land Company desires to sell additional bonds of said 
issue for the purpose of developing their property, California 
Delta Farms, inc. to have the option to purchase the same as 
offered for sale at said figure of 87¢ on the dollar,- all offer. 
ings of additional bonds to be made in writing to California 
Delta Farms, ine., and they to have ten days in which to complete 
purchase of said additional bonds; the purchase of the first allote 
ment of $400,000 of bonds to be a consideration for the option 
herein set forth to purchase additional bonds from time to time, 


It being understood, however, that the purchase of 
bonds by California Delta Farms, inc. does in no way obligate said 
corporation to purchase additional bonds, but the purchase of 
additional bonds will be entirely at the option of California 
Delta Farms, inc, 
Respectfully submitted, 
CALIFORNIA DELTA FARMS, ine, 


By Lee A, Phillips, President. 


The above proposition for the purchase of bonds of 
Holland Land Company is hereby accepted and approved, 


HOLLAND LAND COMPANY, 


By 
President, 


By 
Secretary, 


After full discussion, there appearing to be no other 


course possible, the following resolution, on motion of Director 


Timson, seconded by Directors Wheeler and Harris, was adopted by 


unanimous votes 


RESOLVED That the foregoing communication be received 
and spread on the minutes of this Board and that the offer theree 
in contained be and the same is hereby accepted; and 


BE IT FURTHER RESOLVED That the President and Secretary 
be and they are hereby authorized and directed to execute an 
approval and acceptance of the said offere 


On motion made, seconded and carried by unanimous vote, 
the following resolutions were also adopted: 


RESOLVED That Mark L. Gerstle, President, or Wm.Timson, 
Vice-President, and J. V. Mendenhall, Secretary, or We Je Seabdorn, 
Assistant Secretary, of this corporation be, and they are hereby, 
given the fullest authority to sign checks jointly for and on 
behalf of this corporation; and 

RESOLVED FURTHER That the Secretary of this corporation 
forthwith deliver to The Anglo & London Paris National Bank of 
San Francisco, California, a copy of this resolution as their 
warrant and authority to pay any checks so drawn. 


On motion duly made, seconded and unanimously carried, 
the following resolutions were adopted: 


RESOLVED That Mark L. Gerstle, President, or Wm. 
Timson, Vice-President, and J.V.Mendenhall, Secretary, or We Je 
Seabory, Assistant Secretary, of this corporation be, and they 
are hereby, given the fullest authority to sign checks jointly for 
and on behalf of this corporation; and 

RESOLVED FURTHER That the Secretary of this corporation 
forthwith deliver to the Califoria National Bank of Sacramento 
a copy of this resolution as their warrant and authority to pay 
any checks so drawne 


Upon further motion duly made, seconded and unanimously 
carried, the following further resolutions were adopted: 


RESOLVED ‘That the Secretary or Assistant Secretary be 
and they are hereby authorized to endorse checks for deposit in 
behalf of this corporation. 


RESOLVED That the President or Vice-President and the 
Secretary or Assistant Secretary of this corporation be, and they 
are hereby, authorized to endorse District warrants on behalf of 
this corporation. 


There being no further business, the meeting thereupon 


adjournede \ 


/ 
( Secretary. 


U 


MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS 


In accordance with the byelawse, a regular meeting of 
the Board of Directors of Holland Land Company, a corporation, 
was held at the office of the corporation, Room 212 Alaska 
Commercial Building, 510 Sansome Street, in the City and County 
of San Francisco, State of California, at the hour of 2 o'clock 
P. M., Thursday, the 7th day of September, Ae De 19168 


The following Directors were present, namely: 


Mark Le Gerstle, William Timson, John He Wheeler, Lawrence Harris, 


We As Richardson and Je Ve Mendenhall. 
Absent: Director Fo We Kiesele 
President Gerstle occupied the chair and J.VeMendenhall 
served as Secretarye 
The minutes of meetings of the Board of Directors were 
read as follows: August lst, 4th, 8th and 14th, and upon 
motion duly made, seconded and unanimously carried, were approved 
as recordede 
Tre Secretary reported that the obligations of the 
Refinancing Committee assumed by this corporation, under resolution 
adopted August 14, 1916, had been paid out of bond proceeds, 
and that the notes of the Anglo & London Paris National Bank had 
been cancelled: said claims being as follows’ 
Legal services of TeT.CeGregory 
" W.A Richardson 
Fee of Betas aaieretti Trust CO« - 


% 7 , Mercantile Trust CO. of San Francisco 
. * (escrow) 


Fees, ‘eeenens ing ata elas 
Fee, Attorney for William R. Staats Cos 
$14,350. 
General Manager Mendenhall rendered a written progress 
report and on motion duly made and seconded, the appointment of 
Mre Gus Olson at & salary of $200 per month, commencing January 1, 


1917, was approved; also the arrangement set forth in said report 


ag to the surrender of the present lease held by Olson and the 


granting of a substitute lease was approved. The further arrange~ 
~ ment to allow Mrs Olson a salary of $125 per month beginning 
August 20, 1916, was also approveds 

The further recommendation that Assistant Secretary 
Walter Je Seaborn be granted a salary of $165 per month, commence 
ing August lst,was also approved by unanimous votes 

The arrangement to allow a retainer fee of $25 per 
month for legal services of Te We Chester was also approved by 
unanimous votes 

The Secretary presented a preliminary balance sheet of 
the corporation and stated that all of the land mortgage and 
purchase obligations of the Netherlands Farms Co., as assumed 
by resolution adopted August 4, 1916, and set forth on pages 
190-12 of this minute book, together with floating debt obliga» 
tions, as recited in resolution adopted August 4, 1916 and set 
forth on pages 192-3 of this minute book,had all been paid out 
of the proceeds of the sale of bonds to Wme Re Staats Company. 

President Gerstle stated that Mre Phil Thayer, an 
attorney representing Mre Granville Moore, had made claim for 
demages due to non=fulfillment of an alleged option to allow 
gaia Moore to sell prior lien bonds; said negotiations having 
been carried on by the Netherlands Farms Co» 

After full discussion, President Gerstle was instructed 
to notify said Moore, or his attorney, that it was the sense of 
the Board that no responsibility rested on this corporation to 
recognize any claim which might be made in the premisese 

The Secretary further presented a communication from 
Wm. Re. Staats Coe dated August 28, 1916, requesting that this 


corporation either acquire additional warrants equal to its pro- 


portion of outstanding warrants of District 999, or retain cash 


in banks applicable only to the purpose of paying its proportion 
of such indebtedness» The Secretary informed the Board that he had 
replied to said letter assuring the said Wm. R. Staats Cos that 


this corporation would act in compliance with such requeste 


At this point - 3325 Ps Me, President Gerstle was 
called from the meeting, and Vice-President Timson acted as 
Chairman thereafters 

On motions regularly made, seconded and carried by 
unanimous vote, the following resolutions were adopted$ 


RESOLVED That the Secretary be and he is hereby authorized 
to pay this corporations proportion of Call #3 against assess= 
ment for reclamation purposes in Reclamation District 999, 
utilizing in said payment the warrants in the possession of the 
Company e 


RESOLVED That the Secretary be authorized to purchase 
warrants of Reclamation District 999, same to be applied in the 
payment of Call #3 of Reclamation District 999, or to be held to 
cover the Company's proportion of outstanding warrants not 
liquidated by said calle 


RESOLVED That General Manager Mendenhall be, and he is 
hereby, authorized to purchase 4 barge not to exceed a cost of 
$500 for use in Duck Slough and otherwise as a part of road 
improvements, for ferrying caterpillars and vehicles across 
said slough; also to purchase a “Ford” automobile, necessary 
office furniture, a typewriter, adding machine, protectograph, 
and one small motor boat not to exceed in cost the sum of $300. 


RESOLVED That the President and Secretary be, and they are 
hereby, authorized to extend for a period of six months, note of 
Ie Be Parsons to the Netherlands Farms Coe, said note being in 
the principal sum of $3000, provided the interest on said note 
be paid to date of extensions 


RESOLVED That the General Manager be and he is hereby 
authorized to lease the so-called "by-pase" lands under purchase 
agreement by this corporatione 


There being no further business, the meeting thereupon 


adjourned. 


@ vl 
lode Noll 


Secretary» 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 


HOLLAND LAND COMPANY 


A special meeting of the Board of Directors of Holland 
Land Company, a corporation, was held at the office of the cor~ 
poration, Room 212 Alaska Commercial Building, 310 Sansome 
Street, in the City and County of San Francisco, State of Cali- 
fornia, at the hour of 2 P.M., Friday, the 22nd day of September, 
As Ds 1916, pursuant to notice duly given in accordance with the 
by~laws; said notice being as follows? 


"San Francisco, Sept.19,1916. 

Dear Sir’ 

PLEASE TAKE NOTICE that a special meeting 
of the Board of Directors of Holland Land Company, 2 
corporation, will be held Friday, September 22, 1916, 
at the hour of 2 P.M., at the office of the corpora- 
tion, Room 212 Alaska Commercial Building, 310 San- 
some St., in the City and County of San Francisco, 
State of California, for the purpose of considering 
a claim made by Granville Moore, and such other 
regular business as may come before the meeting. 


(Signed) We J. SEABORN, 
cteens Assistant Secretary." 
:Seals 


e@@eos ee 


There were present the following named Directors$ 


Mark Le Gerstle, We Ae Richardson, Lawrence Harris, J.V.Mendenhnall 
and William Timsons 


Absent: Directors F.W.Kiesel and John H.Wheeler. 


President Gerstle occupied the chair and J.V-Mendenhall 
acted as Secretary of the meetings 

President Gerstle presented a communication from Rufus 
Thayer, attorney representing Granville Moore, setting forth cir- 
cumstances in connection with Mr». Moore's effort to finance the 
Netherlands Farms Coe and giving reasons why he believed Mr.Moore 
was entitled to some remuneration in connection therewith. The 
Secretary read said communication in full. 

After full discussion, and in accordance with the request 
made in the said letter by Mr.Thayer, on motion duly made, seconded 


and unanimously carried, the following resolution was adopted; 


RESOLVED That the Secretary be, and he is hereby, directed 
to forward extracts from the minutes of the Netherlands Farms 
Company relating to negotiations with Granville Moore to MreRufus 
Thayer, in accordance with request made in a letter addressed to 
President Mark Le Gerstle under date of September 12th. 

General Manager Mendenhall presented a progress report 
concerning Reclamation District and Company affairss 

The recommendation that the General Manager sell any of 
the Company's share of beans at once, after receiving competitive 
bids, was on motion unanimously approved and authority given therefor» 

General Manager Mendenhall reported that Jesse Cave of 
Clarksburg had made an offer to purchase a lot 100 feet in frontage 
along the center of the river levee and 160 feet in depth, located 
about 100 feet from the southeast corner of the Smith property, for 
the sum of $500. 

The General Manager reported that in various ways Mr.Cave 
had been assured that he would be allowed to purchase said land, 
and as consideration therefor had always been a strong supporter 
of the Company's interests in Reclamation District 999, and re= 
commended that authority be given to sell the said land in accordance 
with the said offere 

Thereupon, on motion regularly made and seconded, and 
unanimously adopted, authority was given to consummate such sales 

General Manager Mendenhall also called attention to a 
deposit of $60., which had been carried into the Holland Land Co. 
vooks as an "Account Payable"; said amount having been received 
from Je Be Foster as a deposit for the purchase of a lot on the 
river front near Clarksburg, a receipt for said deposit having 
been given by the previous management, the same being as follows? 

"Clarksburg, Cal., Dece15,1915. 

RECEIVED of John B. Foster, Sixty Dollars, 

account of purchase of 60 x 100 feet property near 

Clarksburgs Total cost to be $300; balance of $240 

payable in three yearly installments with interest 

at 6% Deed to be given upon completion of paymentse 


Formal contract to be prepared and signed. 


NETHERLANDS RARMS CO, 
By Wms Herlitz, Secretary." 


General Manager Mendenhall stated that Mr.Foster was 
a man of reputation in the District and had always been of 
assistance to the Company and recommended that this arrangement 
be carried out in good faith on the part of the present corporde= 
tions 

In accordance therewith and upon motion regularly made 
and seconded, and unanimously carried, authority to consummate 
such sale was duly givens 

The Secretary further reported that in accordance with 
the request of William R.Staats Co» and the California Delta 
Farms, ince, it would be necessary for the Company to purchase 
warrants of Reclamation District 999 from the California Delta 
Farms, ince and from other sources, and cause a deposit of an 
amount thereof, in escrow with the Mercantile Trust Company of 
San Francisco equal to the outstanding warrants of said District 
at the end of each calendar month» 

After due consideration, and on motion duly made and 
seconded, the following resolution was adopted by unanimous vote: 

RESOLVED That the Secretary be, and he is, hereby 

authorized to deposit warrants of Reclamation District 999 with 
the Mercantile Trust Company of San Francisco, so that at the 
end of each calendar month, the said Trust Company shall be in 
possession of an amount of said warrants equal to this corporation's 
proportion of liability for the amount of outstanding warrants of 
_ said District: said warrants to be deposited under proper e€scroWs 


The Secretary called attention to the fact that the 


Refinancing Agreement of the Netherlands Farms Company dated March 


15, 1916 provided that the stock of said Netherlands Farms Company 


should be exchanged for the stock of the new Holland Land Company 
within sixty days after the order permitting such exchange had been 
issued by the Commissioner of Corporations and that such period had 
expired on September 17th, and that this corporation should grant 
an extension of time for further exchangess 

Thereupon, on motion duly made, seconded and unanimously 


carried, the following resolution was adopted: 


RESOLVED That the President, or Vice-President, and the 
Secretary, or Assistant Secretary, of this corporation be, and they 
are, hereby authorized to continue accepting stock of the Nether- 
lands Farms Company in exchange for stock of the Holland Land 
Company, in accordance with the provisions of that certain Refinanc- 
ing Agreement of Netherlands Farms Company dated March 15, 1916, 
and in accordance with permit granted by the Commissioner of Cor- 
porations until further notice. 


There being no further business, the meeting thereupon 


f\ Wi) 
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adjournede 


Secretary » 


MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS OF 


HOLLAND LAND COMPANY. 


In aCcordance with the by-laws, a regular meeting of 
the Board of Directors cf Holland Land Company, a corporation, 
was held at the office of the corporation, Room 212 Alaske 
Commercial Building, 310 Sansome Street, in the City and County 
of San Francisco, State of California, at the hour of 2 o'clock 
Pe me, Thursday, the 2nd day of November, Ae De 1916. 
The following Directors were present, namely: William 
Timson, John H» Wheeler, Lawrence Harris, We A. Richardson and 
Je Ve Mendenhall. 
Absents Directors Mark Le Gerstle and Fred. We Kieseéls 


VicesPresident William Timson acted as Chairman and 
Je Ve Mendenhall served as Secretary of the meetings 

The minutes of a regular meeting of the Board of Directors 
held September 7, 1916 and a special meeting held September 22,1916 
were read, and upon motion duly made, seconded and unanimously care 
ried, were approved as recordede 

General Manager Mendenhall rendered a report regarding 
progress of the District construction work and as to other matters 
concerning the Company. 

In this report, the General Manager stated that he had 
authorized the boring of six wells for tenants at the rate of 50g 
per foot, the Company to furnish the 6 inch well casing,- wells to 
be of an average depth of 65 feets 

On motion regularly made and seconded, this action was 
approved by unanimous votes 

General Manager Mendenhall also reported the employment 
of a Surveyor at the rate of $100. per month and board for the pure 
pose of accurately locating Company property lines, particularly 
edjoining other owners, which action was approved by unanimous vVOtee 

After discussion and on unanimous vote, the General Manae 


ger was authorized to sell the launch"Wilhelmina” at the best price 
obtainable. 


Secretary Mendenhall reported that after conferences 
with Wm. R. Staats Company that instead of 6scrowing District 
warrants owned by the Company with the Mercantile Trust Company 
of San Francisco, it would be satisfactory if the Board of 


Directors would adopt a resolution directing the President, or 


Vice-President, and Secretary, or Assistant Secretary, to pur~ 


chase sufficient of said warrants to cover the Company's propor= 
tion of liability as to the total outstanding warrants of the 
Districts 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 


RESOLVED That the resolution adopted by this corporation 
at a special meeting held on the 22nq day of September ,1916,provid- 
ing for the escrowing of District warrants with the Mercantile 
Trust Company of San Francisco be and the same is hereby rescinded; 
and 


BE IT FURTHER RESOLVED That the President, or Vice-President, 
and Secretary, or Assistant Secretary, of this corporation be, 
and they are hereby, directed to purchase warrants of Reclamation 
District 999, so that at the end of each calendar month the 
amount of warrants owned by the Company shall be equal to its 
proportion of liability for the total amount of outstanding ware 
rants of said Districts 


The Secretary further reported that the California Delta 
Farms, ince was ready to purchase Fifty Thousand Dollars($50,000.) 
face value of First Mortgage bonds, and thereupon on motion 
regularly made and seconded, the following preambles and 
resolutions were adopted by unanimous vote? 


WHEREAS under that certain agreement made and entered into 
on the 25rd day of March, 1916, between California Delta Farms,inc., 
@® corporation, and Netherlands Farms Company, @ corporation, and 
under certain supplemental agreements between said California 
Delta Farms, ince and Holland Land Company, a corporation, the 
said California Delta Farms, ince may purchase additional bonds of 
said Holland Land Company, a corporation, at Highty=seven Cents 
(872) on the Dollar, as provided in said agreements: and 


WHEREAS this corporation desires to sell additional bonds of 
said issue for the purpose of further developing its property: 


NOW THEREFORE, BE IT RESOLVED That the President, or Vides 
President, and Secretary, or Assistant Secretary, be, and they are 
hereby, authorized to sell Fifty Thousand Dollars ($50,000.)face 
value of said First Mortgage bonds to said California Delta Farms, 
ince, or to such parties as may be designated by said California 
Delta Farms, incs, in accordance with the provisions of said agrees 
ments.» 


The California Delta Farms, incs having offered to accept 
said Fifty Thousand Dollars ($50,000.) of said First Mortgage 


Bonds and having directed that the same be delivered to Wm. Re 
Staats Company, the following resolutions were on motion regularly 
made and seconded, adopted by unanimous vote; 


WHEREAS the Board of Directors of the Holland Land Company 
did, at a regular meeting held on the first day of August, 1916, 
authorize the President or Vice-President and Secretary or 
Assistant Secretary of said Holland Land Company, to execute the 
first mortgage bonds of this corporation and deliver the whole of 
said issue of One Million Two Hundred Fifty Thousand Dollars 
($1,250,000.) face value thereof to Mercantile Trust Company of 
San Francisco,Trustee, for certification, in accordance with the 
terms and provisions of the said First Mortgage executed by Holland 
Land Company to Mercantile Trust Company of San Francisco, dated 
June 1, 1916; and 


WHEREAS said bonds were so executed and delivered to said Mere 
cantile Trust Company of San Francisco, Trustee; and 


WHEREAS the said Board of Directors aid thereafter direct 
said Trustee to certify and deliver to said Company bonds aggregate 
ing the face value of Four Hundred Tiousand Dollers($400,000.) sand 


WHEREAS the proceeds from the further sale of bonds of said 
issue are now required to be applied for the improvement of the 
property covered by the lien of said mortgage; 


NOW THEREFORE, BE IT RESOLVED Tat an amount of Fifty Thousand 
Dollars ($50,000.) face value of said bonds be certified by said 
Mercantile Trust Company of San Francisco in their consecutive 
numerical order in the denominations as follows: 


Five (5) of One Hundred Dollars ($100.) each 
Seven (7) of Five Hundred Dollars ($500.) each 
Forty-3ix (46) of One Thousand Dollars ($1000») each - - - 246,000. 


$50,000. 


And, that an order therefor in writing requesting such certifica= 
tion and delivery to the Company, or to its order, be executed in 
tne name of the Company by the President or Vice-President, and the 
Secretary or Assistant Secretary, under the corporate seal of this 
corporation, and that the approval of Wme Re Staats Company, @ cOt~ 
poration, be endorsed thereon; and 

BE IT FURTHER RESOLVED AND DECLARED Tat the purposes for 
which the said bonds ($50,0006) and the proceeds thereof are to 
be used are for the improvement of the property covered by the lien 
of said first mortgage; and 


BE IT FURTHER RESOLVED That such order shall be in words and 
figures following’ 


San Francisco,Cal., November 1916+ 


To Mercantile Trust Company 
of San Francisco: 


You are hereby requested, ordered and directed to 
certifyin their consecutive numerical order, Fifty Thousand 
Dollars ($50,000») face value of First Mortgage Six Per 
Cent» Twenty Year Gold Bonds of Holland Land Company and 
deliver the same to this Company, or to its order, denomina~ 
tions to be as follows: 

Five (S)of One Hundred Dollars( $100») each 

Seven(7)of Five Hundred Dollars($500+) each 

Forty-six(46)of One Thousand Dollars ($1000-) each 
Total --=--<-<----$50, 


This order is made under and pursuant to a resolu. 
tion of the Board of Directors of the Holland Land 
Company, a copy of which resolution, duly certified by 
the Secretary of said Company under its corporate seal 
authorizing the execution of such order and declaring 
the purposes thereof is hereto attached and made a part 
hereof » 

HOLLAND LAND COMPANY, 


By 


Vice-President. 


By ‘SEER eae 
Secretary s 


RESOLVED That Fifty Thousand Dollars ($50,000e) 
face value of the First Mortgage bonds of Holland Land Company 
be delivered to Wm. R. Staats Company upon certification by 
Mercantile Trust Company of San Francisco and upon deposit 
with said Mercantile Trust Company of San Francisco for the 
account of Holland Land Company, in gold coin of the United 
States of America, of Eighty-seven Per Cent. (87%) of the 
face value thereof, plus accrued interests 


BE IT FURTHER RESOLVED That the Secretary of this 
corporation notify Mercantile Trust Company of San Francisco 
that delivery of said bonds shall be made as hereinbefore 
provided to Wm. R» Staats Company. 

There being no further business, upon motion duly made, 


seconded and unanimously carried, the meeting thereupon adjourneds 


Secretary a 


eee — - SS \ v= 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF THE 


a 


HOLLAND LAND COMPANY. 


Pursuant to the by-laws of the corporation and to notice 
duly given in accordance therewith, an annual meeting of the stock- 
holders of Holland Land Company, a corporation, was held at the 
office of the corporation, Room 212 Alaska Commercial Building, 

510 Sansome Street, City and County of San Francisco, State of 
California, at the hour of two o'clock P. M., of this, the 14th 
day of November, A. De. 1916. 

W. A. Richardson, a member of the Board of Directors N 
of the corporation, was selected as Chairman of the meeting, and > 
the Secretary of the Board, J. V. Mendenhall acted as Secretary ° 
thereof. Sa 

The Secretary first submitted his affidavit of the 
mailing of notice of the holding of this meeting to each stock- 


holder of the corporation; said affidavit being in substantially 


the following form: 


NOTICE OF ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND 
LAND COMPANY 
(A Corporation) 


AJOTICE IS HEREBY GIVEN THAT IN 
IN accordance with the law and the by- 
aws of HOLLAND LAND COMPANY, a 
corporation, the regular annual meeting of 
the stockholders of said corporation will be 
held at the office of said corporation, Room 
212 Alaska Commercial Building, No. 310 
Sansome Street, in the City and County of 
San Francisco, State of California, on 
TUESDAY, the 14th day of November, 1916, 
at the hour of 2 o’clock p. m. of said day, 
for the purpose of electing a Board of Di- 
rectors of the said corporation for the en- 
suing year, and for the purpose of transact- 
ing any and all other business that may 
come before said meeting. 
Dated this 25th day of October, 1916. 
J. V. MENDENHALL, 
Secretary of Holland Land Company, 
(a corporation). oct25-td 


N. B.—If you are unable to be present, 
please sign enclosed proxy and return same 
in envelope also enclosed. 


STATE OF CALIFORNIA, 
City and County of San Francisco. 
I, JeV.MENDENHALL , f Holland Land 
Company, a corporation, do hereby certify that upon the lst 
day of November, 1916, I onall} [pos n the United 
States Post office, at the City and County of San Franci 
of California, copies of the attached notice of an 
meeting of stockholders of Holland Land Company, directed and 
addressed to each of the stockholders at his add ss ap the 
appears on the records of the Company, each thereof 
duly enclosed in a sealed envelope with postage thereon fully 
prepaid. 
IN WITNESS WHEREOF, I set my hand 


seal of said corporation day of November, 


cCretary of HODLAND LAND COMPANY, 
& corporation. 


i 


The Secretary further submitted the Printer's affidavit 


publication as hereinafter set forths 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 


——_______ 


City and County of San Francisco \ 


1 ATT) A TIT 


eras oS 


being first duly sworn, deposes and says: 


Ae. Ge IY ATLL 
That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County ; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the a repat Eleni Of the Commercial News 


Og ee 
NOTICE OF ANNUAL MEETING OF 
SLOCKHOLDERS OF HOLLAND 
LAND COMPANY 
(A Corporation) 


Wenee IS HEREBY GIVEN THAT IN 
accordance with the law and the by- 
laws of HOLLAND LAND COMPANY, a 
corporation, the regular annual meeting of 
the stockholders of said corporation will be 
held at the office of said corporation, Room 
212 Alaska Commercial Building, No. 310 
Sansome Street, in the City and County of 
San Francisco, State of California, on 
TUESDAY, the 14th day of November, 1916, 
at the hour of 2 o’clock p, m. of said day, 
for the purpose of electing a Board of Di- 
rectors of the said corporation for the en- 
suing year, and for the purpose of transact- 
ing any and all other business that may 
come before said meeting, 
Dated this 25th day of October, 1916. 
J. V. MENDENHALL, 
Secretary of Holland Land Company, 
(a corporation). oct25-t& 


Publishing Company (a corporation), the Printer and 
Publisher of the Datty Co merctar NEws, news- 
paper, and as such Perk has charge of all the legal 
advertisements in~ Said“ newspaper; that the said 
Datty CommerctaL News is a newspaper of gen- 
eral circulation, printed and published daily 
(Sundays and legal holidays excepted) in the City 
and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as pro- 
vided by said section, is published for the dissemina- 
tion of local and telegraphic news and intelligence of 
a general character, having a bona fide subscription 
list of paying subscribers, and is not devoted to the 
interests of, or published for the entertainment or 
instruction of a particular class, profession, trade, 
ealling, race or denomination, or for the entertain. 
ment or instruction of such classes, professions. 
trades, callings, races or denominations; that said 
newspaper has been published continuously since A. 
I). 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 
general terms the purport and character of the notice 
intended to be given; that ot ice of Annual Meeti 


t 


1OLaders of; -OLLANG Land Company 


~ 7 


OL 


of which the annexed is a printed copy, has been 
published in said newspaper, to wit: 17 times 
embracing between the first publication, made on 
the 25th day of Jet ober AC D916 
and the last publication made on the L4th | day"ot 
Bovember A. D. 191 6, a period of at least 
two weeks f 1 F 

nd that the dates upon which said notice was pub- 


By 


lished in said newspaper were: 


Oe tc 
YG uh 


; Notary Public in and for the City and County of 
San Francisco, State of California. 


; QO” 2 eee ao (oy ealr ey, 
£1 ~28-50-51-November LZ m= Om dom 


The Secretary then read the minutes of a previous meet- 
ing of the stockholders of this corporation held May 31, 1916, as 
evidenced by pages 9 to 18, inclusive, of this. minute book. 


On motion regularly made and seconded, it was unani- 


mously 


RESOLVED That the minutes of the meeting of the stock- 
holders of this corporation held May 31, 1916 be, and the same 
are hereby, approved and adopted as read. 


A roll-call was then had with the following results: 
PRESENT IN PERSON: 


Cebrian, J. C. and son, Harry Cebrian 
Clough, Fe. Me. --s-- Seo ce me me ee ee om oe oe oe ee oe ee oe oo ns 
Evans, Chester H. 
Gregory, Ts. Ts. (Ces 
Harris, Lawrence 
Levi, H., representing 
Levi & Co. 
Lewis, Harry and F. M., representing 
Lewis & Co. 
Lilienthal, Philip Ne ------==---~..-- ae 
Mendénhall, J. Ve anwnnnnnnncunuwaans waa ecene 


Mendenhall, J. V., Trustee s---28-0 2 wen nnn 
Schindler, A. De --a-=------ a een es (ese ee oe ew ele os os me 
Seaborn, Walter J. - 

Wheeler, John H. 


Total number of shares present in person --- 3981 


IN FAVOR OF Je Ve MENDENHALL: 
No.of Shares 


Addis, M. E. 

Aiden, 8. Frank Uruewee «<.--222.5.... 
Allan, Thoss 

ALlerd, Ge Ts 

Angellotti, 

Angellottil \Magden Peli  soncacuen enn cwe 
Armbruster, Fe ------..- ee meen mmm me 


Baden, John H. Cx 
Baker, Danford M. 
Ballard, ReH. 
Barth & Co., 
Becker, Georges 
Bender, Ce Ge 
Bender, We As 
Bolt, Frank C. 


Childs, Ao W. 

California Delta Farms, inc. 
Cartan, Henry 

Charters, He Fe, Trustee 
Charters, Madeleine 
Churchill Co., 0. H. 
Cochran, Geo. I. 

Cole, Lillie E. 

Connick, Harris De He 
Coolidge, P. H. 


» 
Daniel, John 
Davis, We He 
Tavis, Gertrude A. 
Davis, Berthe Ss. 
Deming, Henry S. 
DeSabla, BE. J., Jrs 
Doherty, Shee & Me Be 
Drake, J. Ce 
DeVecchi, Dr. 


Edwards, John 8S. 
Edwards, Geo. S. 
EHyraud, Ae P. = 


Falk, Ne 
Folger, Clinton 
Fredrick, Hyman 
Fries, Wm. 


Gerstle, Mark L. 

Gerstle, Lauise Alice 

Gerstle, Mark L., 

Gladding, A. J. 

Gray, Mrs. Sophie K. 

Greenbaum, Louis 

Greenbaum, Louis, Trustee 
Greenewald CO. sseeneee mene en nnee 
Grimm, Chas. 

Gundelfinger, Louis 


Haas, Estate of Wm. 

Hadsell, D. 

Hagenkamp, L. Ke ---<285-55> 
Hartig, Morris lle 

Hecht, Alice A. 

Heilbron, Henry A. ------see-> 
Howard, Isabella MacLaren --<--= 
Howard, Jos. : 

Hurd, Laura 


Kennedy, Se Me --~-: 
Kent, Platt ------~--- 
Kohn, Lois ------------ 
Kiesel, Fred. W. 


Lamson, Je 

Lee, Luther J. 

Lilienthal, Sam'l. 

Lilienthal, Be. Re 

Lilienthal Lillie By 

Lilienthal, a eas ahaeeieaienetatie <a 
Louis, Wm. A. 

Lyons, James H., 

Lewis & 


Marhoffer, Jacob -------s-eeeen= 
Marshall, ‘Pn ee 
Milbank, Isaac -----+--"=---e0c 
Milbank, Nichols . 
Miller, John Be --<<--=-2----=-- 
Milton, J. B. —e a: . 
Molin, Lillie C. 

Moretti, Estate of A. - 

Morphy, A. Be. eW----=--=> 

Murray, Duncan 8. 


O'Connor, 
Otto, John 


Parker, De Ae 

Pedder, Stanley 

Post, ne B., Trustee 

Prescott, Estate of Nellie S. -- 


Reynolds, William BE. ----9--<----- wnenee 
Richmond, Volney 

Richardson, We Ae 

Rooch, Je We 


Sanson & COe --a-ne-= ao 0 ae oo oe ce me an oo PE LE es me 
Samuels, Mrse Le T. 

Schussler, Toby & Henry ee 
Seaborn, Walter J» 

Shaw, Lucien 

Stoddard, A» Ce 

Sykes, Richard 


Taylor, Mary L. 
Thackara, Mabel Ge 
Thomas, Wme 
Trowbridge, Hs He 
Tuttle, F. A» 
Tichenor, Ae Ke 
Tuthill, J.B.T. 


Walker, George We 

Ward, Dre Jase We 
Welty, James W. 

Weil, Conrad 
Wintringham, Georgia 
Wintringham, Mrs. Thos. 
Wood, Arthur Be -smee----9-= ame oe ao a 
Woods, Edmund L. 

Wores, Carrie Be Mrs. 
Wores, Gertrude Miss 
Wyles, William 


Total proxies in favor of 
J. Ve Mendenhal. 


‘Clough, Annie) Ba e=ee=- riree eee ele ean ee re Ee 


In favor of Mark L. Gerstle, William Timson 
and John H.Wheeler, or a majority of them: 


Lilienthal, B.P.& Sam'l., J¢ snp as ee 
for E. R. lilienthal 


TOTAL PRESENT BY PROXY ----2e-2-"---- 20, 8224 


Grand total representation in person - = 3981 Shares 
fl i " by proxy- - = 20822¢ : 


GRAND TOTAL REPRESENTATION - - 24 803¢ 


The appointing of a Committee to inspect the proxies 
was, on motion duly made, seconded and unanimously carried, 
dispensed with. 

Chairman Richardson then declared a quorum present 
and the meeting competent to transact businesse 

General Manager presented a progress report as 


follows: 


November 14, 1916 


To the Stockholders of 
HOLLAND LAND COMPANY: 


The Refinancing Committee of the Netherlands Farms Co. « 
Messrse Mark L. Gerstle, John H. Wheeler and William Timson, after 
constant effort and numerous negotiations, has succeeded in acquire 
ing in fee for your benefit and for the protection of the investors 
in the bonds of the Company, 20,363 acres of favorably located, 
fertile land,» 


At the outset, they found the Netherlands Farms Company 
owning but a few hundred acres and owing over $410,000 on land pay~- 
ments, over $85,000 on floating debt, with interest on over a 
Million Dollars of First Mortgage bonds in default and what had 
been expended on land purchases and construction about to be lost 
through forfeiture under land purchase contractse 


Indeed, the Netherlands Farms Company bonds were practi-« 
cally worthless. Now, the lands acquired by the Holland Land Com. 
pany are fully paid for, all floating debt including the cost of 
administration and reorganization liquidated, Bills Receivable and 
equipment written down to a reasonable value, and the development of 
the project carried to a point which gives reasonable assurance that 
the first investment will be realized with interest. 


The consent to the reorganization was made unanimous and 
the actual exchange of stock and bonds of the old Company for se- 
curities of the new Company is nearly completede 


The new Holland Land Cos has been financed with the object, 
first, of pretecting the principal invested, and, second, of placing 
the property on an earning basis. It can be demonstrated at this 
time that the intrinsic value of the property more than secures the 
original investment and as soon as the full earning power of the 
lands can be developed the bonds should gradually reach their pure 
chase cost. < 


The Committee had in mind that a project of this character 
during the construction period might be subject to flood damage and 
minimm initial crops might not be sufficient to pay interest on the 
original investment; hence, the plan was made elastic so that the 
Company has no dangerous commitments until the development of the 
proverty has been fully accomplishede On the other hand, should 
conditions be at all normal and favorable, all of the surplus will ZO 
to pay accumulated interest from March 1, 1917. The position of the 
original bonus stock has been preserved, so that the first investors 
will participate in every value which can be developed in the property 
over and above its funded debt. 


Weather conditions have been favorable for construction work 
and for the first breaking up of the land, practically all of which 
has now been leased. 


Cash leases have been made on nearly 2500 acres to yield an 
average of $5 per acre in 1917. Share leases on the balance should 
produce a larger return. The leases provide for increasing rea 
venue in succeeding yearss 


It should be observed that the Company is under no expense 
for the breaking up of the raw land, which is being done exclusively 
by the tenants. Twenty-four traction ehgines are now plowing on the 


ata lal 
Ladd 


= Den 
Company's lands, 4000 acres having been broken to date. 


he building of levees and drainage canals has been in 
progress since last April, there being at present twelve dredges 
at work. In another month, the main drainage canal and the larger 
lateral ditches will have been completed, forming a finished, 
connectedeup drainage systems 


Contracts have been let for District pumps and excavating 
at the plant location is under way. The pumps will be installed 
in sufficient time to remove seepage and surplus water from the 
District to allow cropping next year. The District will shortly 
be entirely enclosed with levees at a height ample to keep out any 
high water had since 1909. In any event, flooding should do no 
appreciable damagee 


A continuation of favorable weather conditions should 
make it possible to crop from ten to fifteen thousand acres in 
1917, most of which will be planted to beans and barley. 


There have been no delays or setbacks of any consequence 
since the construction work commenced and the District has expended 
aver $275,000 since April last. All of the work so far has been 
accomplished within the original unit estimates. 


Overhead expenses by the District and by the Company have 
been rigidly kept down to a minimun. 


The Company is in the process of selling the crop returns 
on about 1000 acres of the higher rim lands farmed this year and 
will, it is estimated, realize an income of approximately $10,000. 


The amount of construction work being done is now at a 
maximum and will be decreased as soon as high water approaches and 
the valance of the work will be gradually completed during 1917. 


At all times since the authorization of the Company's 
first mortgage bond issue, bond sales have progress faster than the 
Company has required funds, - a total of $450,000 having been 
issued to dates 


Herewith is appended a copy of the Company's balance 
sheet as of October 16th, 1916, prepared by Messrs. Price, Waters 
house & Cos, also a copy of the District balance sheet as of October 
$1, 1916. 


Respectfully submitted, 
Je Ve MBNDENHALL 


PRICK, WATERHOUSE & CO. 
Certified Public Accountants (Ills) 


San Francisco,Qctober 31,1916 


Messrs» Wme R» Staats Company, 
Merchants Exchange Building, 
San Francisco, Cal. 
Dear Sirs? 


HOLLAND LAND COMPANY 


In accordance with instructions received we have prepared 


a balance sheet of the Holland Land Company as at October 16,1916, 
a copy of which is attachede 


We have examined vouchers or cancelled checks for all ex= 
penditures and the warrants of Reclamation District 999 were produced 


for our inspections 


Certificates were received in verification of the cash 
balance and the Notes Receivable which are carried at $43,500;00 
are due from the following: 


Face Value Carried at 
Northern Blectric Railway Company $12,900.00 $5, 500.00 
Northern California Securities Company 10,000.00 10,000.00 
Ie Be Parsons 3,900.00 3,900.00 


52,608.58 25,000.00 


Sloss Securities Company 
$79,608.58 $43,500.00 


We understand that all the Capital Stock of the Nether~ 
landsFarms Company has not yet been exchanged for stock of the 
Holland Land Company, but we have made no examination of the 
Capital Stock records» 


The proceeds from the sale of the First Mortgage Bonds 
were used to liquidate the mortgage and other indebtedness of the 
Netherlands Farms Company and in the purchase of reclamation 
warrants which were used to pay the District assessment. We did 
not request a certificate from the Trust Company in verification 
of the outstanding bonds. 


Yours very truly, 


(Signed) PRICE, WATERHOUSE & CO. 


an Ania eeClin 


; 
i 
i 
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HOLLAND LAND COMPANY 
BALANCE SHEST OCTOBER 16, 1916 


CAPITAL ASSETS: 


Cost of properties «#------------------ nun. $4,700,664 .46 
Administration & Development Expenditures(Net) 387 204 
Interest on Bonds & Warrants, etc. (Net) ---.. 5,722.70 
General equipment ---.---..---..~..~.....,.-6-. 4 393 .45$4 ,711,167.65 
RECLAMATION DISTRICT NO.999 WARRANTS -.-..-----...---..--.- 68,779.79 


HOGGS R@Geivavie. «----- 002 oie ny $43, 5000 

meceun te Regs VANLe i> song ee ano tees 118.38 

Gash ---.. Se he eh oe eo a __.9 560.88 53,179.26 

BOND DISCOUNT awn mm ma __ 52,000. 
$4,885 ,126+70 


eC IAAT Do te AONE tind 


eth ya my, 


— =e amt we ee ee ee one oe oe 


Oy OCG rage ees oa nm cc $3,000,000, 
BONDED DEBT: 
First. Mortgage 6% Gold Bonds ----.~-----.--... $400,000. 
Second z Oe Ne ty Pee ae im mm wt is 1,476,000. 1,876,000. 
INTEREST ACCRUED ON FIRST MORTGAGE BONDS -~---------..---.- 9,066.70 
AQ COUME C UATAB LE ee aan oan ee eon ee em ne ect, : 60. 

$4 885,126.70 


aati nena een tiien i ee ee 


DISTRICT BALANCE SHERT 


October 51,1916 


DEBIIS 

Development Expenditures «--..--....- Schedule #1 $664,363.93 
Equipment Accounts ----.-~.--..-.. awee _ 2 1,116.54 
Personal Accounts Era eno---- een us wt al 3 49.72 
Unpaid Assessments Call #1 «~.---..-. “ 4 22267 
" " a er el a “ " 5 1,278.50 

- id " ee - " 6 2,564.24 
California National Bank ---.-...--.. ~ 7 257.91 
Interest paid on warrants ---~----.-.. i 7 15,628.65 
Wood account -----~-~--.--~---.-- 2 us 7 978 e71 
Chester revolving fund -------..----2 fe 7. 118.88 
$686,359.45 


om om aN at a le 


Personal Accounts Crs ---~----------=Schedule #3 1,187.27 
Warrants outstanding ----------~~.--------~---ne 162,487.07 
Reclamation investment --------~--~--~--.----u--~<- 530,906.70 
Interest received on assessments ------~-----s. 1,175.58 
Penalty @CCount w--cnnnn nnn nnn ene nn eee nee eee 6022835 

$686,359.45 


DEVELOPMENT EXPENDITURE ACCOUNTS 


Bal.Sept. tea Increase 


General Expense ------<----<----- 92227 
Legal Expense --------~2--eer mene ener 
Office Rent -------2- nnn enn nee seems etn nn 
Office Expense -----~-------- nnn errr 
Inspection --+-------------H ener nr ren ree 
Rights of way -------------2---e rte rrr 
Salaries of oetisars & Supt. ------- te a ck 
Engineering ---------s------er errr 
Willow Point Levee - Const. -~<----------- 
* ® " Mises -<--<-------<-<= 
Lisbon Levee Misc» o<<~-------2-= 
River Levee Conste <---------~-- 
, Mise. -------= See 
a Slough Levee Conste -------+----- 
Wy # " MisG: <---<newnn-n= 
Sutter Slough Levee Conste -<--------9--- 
wy " " NiSC 2 saan meen nnn 
Miner " " ConBte <---<----8+-- 
" . MiS8C. -4ne 8a wee ewe nnn 
Back Levee Peon os See 
7 Upper Unit Conste <<-<-------- oo 
¢ . Misc, ---<---==---= 
" i Willow Mound Const. ----------~- 
Lisbon Dam --<-------22- --282- 2 cence nee 
Flood Gates - Duck Slough -----~----------- 
Drainage - Main Canal ----~-------------7--- 
. Lateral Canals ------------ eoeikts 
. Pump Canal -------------------- 
, Seepage Ditches --------------- 
Pump House & Plant ----------------e------> 
Roads & Bridges ~-----------------n nt si 
Moving Back Levee Line ---------~---~----- 
Property Surveys ---------------9crn eer 
Operation & Repair of Boats ------------~-- 
EQUIPMENT ACCOUNTS 
Office Equipment i io i apna rao i nk ao a 
Boat —«-_—-_—_—_ re tat a ae eee ~ 
Pump & Implement Equipment We ad aah pega S oat 
Engineering git ae ceca een 
PERSONAL ACCOUNTS 
Yolo County Treasurer --------~----- Te 
Lizzie He Glide --~---~~ 2-2-5 ---- 22 eee nee 
Je Ws. Hollenbeck ----------------------2=" 
Delf » King 20 2 cee se om me mee mo am ae Em om ene ne Bea ce tee ass Veer eee aan ata fare ars em oy) nok 
Ge Be Lunderville ---------- ene enn nee 
Geo» Je Hollenbeck ~--------------------+--- 
Je He Thomas Cog -n--- 2-252 en ee wenn en en 
He Ge Kercheval ~--------- Reith tial as a ences oe oo 


Ie Be P&PrSONnS nnn nnn nee nn nee tenn eee een 


6F al ong 
10,412.33 


6, 330206 


139,999.94 


13,387.50 
31,082.68 


17,320.65 
6,225.44 
1,696.88 
2,258.06 
6,848.94 
4, 721011 


201,860.09 


13. 255.02 
35, 744 007 
1G, 576252 


28,266.11 
16,475 «04 


SCHEDULE #2 
$ 650.10 $ 50.10 
708.70 $ 47.50 766.220 
135 .o1 51.23 186454 
123450 Wun ad 123.50 
$1017.61 98.73 1116.34 
SCHEDULE #3 
Dre Cx. 
$24.97 
$18.60 
10% 
660 «22 
10%44 
287 +67 
1.99 
25298 
1.78 


224 $40,692 


SCHEDULE #2 
Octe 
Balance 
3 246.86 $5, Bb5 44 
Loo,” 10 ,512+558 
. 12250 47.50 
£208.59 2,684.62 
347.35 6,677 241 
352065 139 , 647429 | 
300 2 13,687.50 
VS ofa 31 , 220239 
- 21,518. 
- 4,760.4 
= 400. 
- 7 975267 
~ 1,898.0 
3,500+ 20,820.65 
1,599ei1 7,822.55 
- 1,696+88 
1,508.19 3,766.25 
3,806.25 10,655.19 
327 «29 5,048.40 
12,652.95 214, ,513 04 
= 1B, 255.02 
11,502.96 24,441 44 
ay 10,376.52 
5,988.50 5,088.50 
277442 277 «42 
3, 90529% 51,270.04 
4,268.69 20,743.64 
708.60 70860 
9,840.78 11,351.90 
3,879.30 4,283.75 
916468 916.268 
20,000. 
10,900. 
111.57 445 43 
369 $664 565.95 


SES SEER 


PERSONAL ACCOUNTS SCHEDULE #5 


Drs Cra 
We Hs Lunderville Oe we ee ee ee $20 .95 
Wost @acranents Cémnaay (nee ---4kexcdcinese 1.55 
Te) Wa, MABEL OY oo 8 gee 16.91 
We Be Deen te= soe et eee 2 ae ect ee os ee eee ee 50.22 
Je Be Eikagen ----sce eee Lene meee 27.34 
Alay Te BI RROD ane oe 32272 
John’ Ts Sieshan (eb el aeoeet oa ome tee 20.01 
John Hse WHe@Ler aan ee i reeny wo me no ms 2.89 
Napoleon Bs Turner & Anna Turner ~------------ 24.75 Gore, 
#4972 en 187 27 
SCHEDULE #4 | UNPAID CALL #1 
A.« Be Gray ---.~~-.-- Oe ee se ee ee 2 22467 
SCHEDULE #5 UNPAID CALL #2 
As Bs Gray Oe Se ee ae ee Se ee ee Ok Re am ae Oe Se om Se ae es ee ee an eo oo men we Oe oe mw cae ew ae ms om Ge wee, me oes tow es $ 11.54 
Dwyer & Cawell -ee-- ene new oe Sot ae mee ee mee ee 1,266 46 
John Waxon ---------------.-----..~~....-- eladecetatetatetetadetates 270 
1 278.50 
SCHEDULE #6 UNPAID CALL #3 
Dwyer’ & COWL Hane ea he eee ee eee ee $2,532.92 
John Waxon. -~ ------3920-6 5 nn ei eee 1.40 
Mise Be As) Deming ~-s-------.--2-eecm sea ne ees ieietetetateteteda! 7025 
Ae Be Gray 227 -sn nnn eons se ese e ee nee meenmaenen 22267 
$2 564.24 
SCHEDULE #7 GENERAL ACCOUNTS 
Warrants outetanding <---<-----2.66s25 scscenn $152,487.07 
mevlamation Investment +-----..s---2405 60 550,906.70 
California National Bawk «s-<se0.--05.5.. $ 237.91 
Interest paid en warrants --<.-..-......... 15,628.55 
Interest received on assessments ~~--~---.. 1,175.58 
Penalty account --------~--~..~.-----...-.. 602.383 
Wood account --------~-~---~------......-- 978.71 
Chester revolving fund --------------..... 116.88 NP Se 


$15,964. 05 9685 172. 018 


a 


General discussion of the project ensued and the 
said report was ordered received and placed on file. 

On motion of T. T. Ce Gregory, duly seconded, it 
Was unanimously 

RESOLVED That all acts, contracts, arrangements 
and authorizations consummated by the Directors and officers 
of this corporation as evidenced by the minute book and accounts 
thereof to date, be ratified, approved and confirmed. 

The Chairman then called for the election of Directors 
to serve for the ensuing yeare 

On general approval of the present Board on the part 
of those present, and on motion duly made and seconded, the 
following were placed in nomination: Mark L.Gerstle, William 
Timson, Lawrence Harris, John H.Wheeler, W. A. Richardson, Fred. 
W. Kiesel and J. V. Mendenhall. 

There being no further nominations, upon second by 
Fe M. Clough, and unanimously carried, the nominations were dee 
clared closed, and the Secretary instructed to cast the ballot of 
@11 stockholders present in person and by proxy for the said 


nominees to serve as Directors of this corporation for the ensuing 


Yeare 


The Secretary thereupon cast the ballot voting 24 ,803-1/2 


shares for each of the following persons: Mark Le Gerstle, 
William Timson, Lawrence Harris, John H. Wheeler, We A. Richardson, 
Fred. W. Kiesel and J. V. Mendenhall; and then announced that 
Mark L. Gerstie, William Timson, Lawrence Harris, John H. Wheeler, 
We A. Richardson, Fred. W. Kiesel and J. V. Mendenhall had been 
unanimously elected to serve as Directors for the ensuing yeare 

After @ general discussion, there being no further business, 
upon motion duly made, seconded and unanimously carried, the meeting 


thereupon adjournede 


Secretary. 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY. 


San Francisco, California, 
November 14, 1916 


Immediately following the adjournment of the annual 
meeting of the stockholders of the Holland Land Company, a core 


poration, a meeting of the Board of Directors as elected at 
the said stockholders! meeting was held at the hour of 3 Pe Me, 
on this, the 14th day of November, As De 1916, at the office of 


the corporation, Room 212 Alaska Commercial Building, 310 San~ 
some Street, in the City and County ofSan Francisco, State of 
Californi&és 

There were present the following named Directors? 
John He Wheeler, Lawrence Harris, We Ae Richardson and Je Ve 
Mendenhall + 

Absent? Directors Mark LeGerstle, Freds We Kiesel and 
William Timsone 

Director We Ae Richardson acted as Chairman and Je Ve 
Mendenhall served as Secretarys 

The minutes of a regular meeting of the Board of Direce 
tors held November 2, 1916 were read and approved as recorded 
by unanimous votes 

Chairman Richardson then called for nominations for 
the office of President of the Board of Directors of this core 
poration to serve for the ensuing year, and upon motion regularly 
made and seconded, and unanimously carried, Director Mark LeGerstle 
was reeelected President of the corporations 

Upon motion regularly made and seconded, and unanimouse 
ly carried, Director William Timson was reeelected Vice#President 
of this corporation to serve for the ensuing years 

Upon motion regularly made and seconded, and unanimously 
carried, Je Ve Mendenhall was re-elected Secretary and Treasurer 


and We Je Seaborn was rewelected Assistant Secretary for the ensuing 
¥Care 


On further motion duly made, seconded and unanimously 
carried, Je Ve Mendenhall was reweleeted General Manager for the 


ensuing yeare 


The Secretary then stated that the California Delta Farms, 


ince was ready to purchase $50,000 par value of bonds, and on motion 
regularly made and seconded, and unanimously carried, the following 
preambles and resolutions were adopted3 


WHEREAS under that certain agreement made and entered into 
on the 23rd day of March, 1916, between California Delta Farms, ince, 
@ corporation, and Netherlands Farms Company, & corporation, and 
under certain supplemental agreements between said California 
Delta Farms, ince and Holland Land Company, & corporation, the said 
California Delta Farms, ince may purchase additional bonds of said 
Holland Land Company, @® corporation, at Bighty-seven Cents (872) on 
the Dollar,iplus accrued interest, as provided in said agreements; and 


WHEREAS this corporation desires to sell additional bonds of 
said issue for the purpose of further developing ite property$ 


NOW THEREFORE, BE IT RESOLVED That the President, or Vice~ 
President, and Secretary, or Assistant Secretary, be, end they are 
hereby, authorized to sell Fifty Thousand Dollars ($50,000e) face 
value of said First Mortgage bonds to said California Delta Farms, 
ince, cr to such parties as may be designated by said California 
Delta Farms, ince, in accordance with the provisions of said agrece 
ments» 


The California Delta Farms, ince having offered to 
accept said $50,000 of said First Mortgage bonds and having directed 
thet the same be delivered to Wme Re Staats Coe, the following 
preambles and resolutions were, on motion regularly made and seconde 
ed, adopted by unanimous vote? 


WHEREAS the Board of Directors of the Holland Land Company did, 
at a regular meeting held on the first day of August, 1916 authorize 
the President,or VicesPresident,and Secretary, or Assistant Secres 
tary, of said Holland Land Company, to execute the first mortgage 
bonds of this corporation and deliver the whole of said issue of 
One Million Two Hundred Fifty Thousand Dollare ( $1,250,000e) face 
value thereof to Mercantile Trust Company of San Francisco, Trustee, 
for certification, in accordance with the terms and provisions of 
the said First Mortgage executed by Holland Land Company to Mercane 
tile Trust Company of San Francisco, dated June 1, 19163 and 


WHEREAS said bonds were so executed and delivered to said 
Mercantile Trust Company of San Francisco, Trustee; and 


WHEREAS the said Board of Directors did thereafter direct said 
Trustee to certify and dehiver to said Company bonds aggregating 
the face value of Four Hundred Thousand Dollars ($400,000.) and 
subsequently a further amount of ponds of the face vaiue of Fifty 
fTousand Dollars ($50,000.); and 

WHEREAS the proceeds from the further sale of bonds of said 
issue are now required to be applied for the improvement of the 
property covered by the lien of said mortgage; 


NOW THEREFORE, BE IT RESOLVED That an amount of Fifty 
Thousand Dollars ($50,000.) face value of said bonds be certified 
by said Mercantile Trust Company of San Francisco in their consecu- 
tive numerical order in the denomination of One Thousand Dollars 
($1,000) each; and that an order therefor in writing requesting 
such certification and delivery to the Company, or to its order, 

be executed in the name of the Company by the President, or Vices 
President, and the Secretary, or Assistant Secretary, under the core 
porate seal of this corporation, and that the approval of Wme Re 
Staate Company, a corporation, be endorsed thereon$ and 


BE IT FURTHER RESOLVED AND DECLARED That the purposes for 
which the said bonds ($50,000.) and the proceeds thereof are to 
be used are for the improvement of the property covered by the 
lien of said first mortgages ond 


BE IT FURTHER RESOLVED That such order shall be in words and 
figures following? 


San Francisco,Cals, November 19166¢ 


TO Mercantile Trust Company 
of San Francisco 


You are hereby requested, ordered and directed 
to certify in their consecutive, numerical order 
Fifty Thousand Dollars ($50,000e) face value of First 
Mortgage Six Per Cente Twenty Year Gold Bonds of 
Holland Land Company and deliver the same to this Come 
pany, or to its order, in the denomination of One 
Thousand Dollars ($1, 000.) eache 

This order is made under and pursuant to a resolve 
tion of the Board of Directors of the Holland Land 
Company, a copy of which resolution, duly certified by 
the Secretary of said Company under its corporate seal 
authorizing the execution of such order and declaring 
the purposes thereof, is hereto attached and made a 
part hereof. 


HOLLAND LAND COMPANY, 
By 


Vice-Presidente 


By 


Secretarye 


RESOLVED ‘That Fifty Thousand Dollars ($50,900.-) 
face value of the First Mortgage Bonds of Holland Land 
Company be delivered t6 Wme Re Staats Company upon cere 
tification by Mercantile Trust Company of San Francisco 
and upon deposit with said Mercantile Trust Company of 
San Francisco for the account of Holland Land Company, 
in gold coin of the United States of America, of Eighty+ 
seven Per Cente (87%) of the face value thereof, plus 
accrued interest. 


BE IT FURTHER RESOLVED That the Secretary of this 
corporation notify Mercantile Trust Company of San Fran 
cisco that delivery of said bonds shall be made as herein- 
before provided to Wme Re Staats Companye 

The Secretary presented a form of agreement made as of 

the 21st day of October, 1916, between Fe Le Lipman, Chase Ke 
McIntosh and Mortimer Fleishhacker, parties of the first part, 


creditors of Louis Sloss & Company, and, or Sloss Brothers, and, 


or The Valley Syndicate, parties of the second part, end Mercanu 
tile Trust Company of San Francisco, party of the third parte 

The Secretary explained that this corporation had deposite 
ed a claim of $52,608.58 under the original Sloss Securities Trust 
agreements dated January 31, 1914, and that the said trust agree~ 
ments would terminate at the end of the year and that the new agrees 
ment proposed that the Creditors join in purchasing the assets 
pledged under the original agreement, thus extending the trust in a 
similar form,« the various creditors to receive five-year coupon 
notes covering their claimse 

After full discussion, and on motion regularly made and 
seconded, it was unanimously 

RESOLVED That the President, or Vice-President, and Seco 
retary, or Assistant Secretary, be and they are hereby authorized 
and directed to execute the proposed agreement in behaif of this 
corporatione 

It was the sense of the Directors that the approval of 
General Counsel Te Te Ce Gregory, es to the legal phases of the 
agreement, should be secured before the execution of the agreemen te 

The Secretary reported the sale of 613 sacks of *pink” 
beans at 6¢ and that beans were now being held on the wharf at 
Clarksburg as follows} 


PANKS wnnnceecucnnseensinw 775 Sacka 
Pinks (seconds) <----se90 “ 
Cranberry weeneconcrccomn 

Lady Washington ----cec= 

Tepary Gam GE OD OE oh GD OD 62 OP Os Os OF Oe TES 


Bay 8 onncmcccrennunucoes 
Blackeyes eun-e-nner enue 
Total ennesan-e r 
The Secretary suggested that it might be desirable to hold 
some of the beans for seé6d in the Spring against a high cost at that 


times After discussion, the matter was left in the hands of 


General Manager Mendenhall for decisions 


The Secretary reported that A» Micheli, a tenant of this 
Company under a lease dated December 1, 1915, and expiring December 
1, 1918, was not willing to accept a new lease in substitution of 


the old lease,tinder which old lease the lands of the Company would 


probably not be broken up properlye 

It was also explained that under the old lease the 
Company had the right to ask for the can¢ellation of same on pay~ 
ment to said Micheli of @ sum of money é¢qual to the amount actually 
expended by him during the crop year for cultivation and seeding 
of the premises, together with 20% of said sum in addition theretoe 


The Secretary stated that after conferenée with Field 


Superintendent Olsen and Mr» Micheli and careful determination of 
the amount of land plowed, seeded and cultivated, by said Micheli 
during the year, he had agreed to a payment of $150 to secure the 
surrender of the lease, it being possible by obtaining such surrene 
der to lease on a cash basis to another tenant. The Secretary 
asked for a ratification of this settlement; thereupon, on motion 
regularly made and seconded, it was unanimously 

RESOLVED That the action of the Secretary in making 
the settlement above referred to be, and the same is hereby, 
approvede 


There being no further business, the meeting thereupon 


adjourneds 


MINUTES OF REGULAR MEBTING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY. 


In accordance with the by-laws, a regular meeting of the 
Board of Directors of the Holland Land Company, a corporation, was 
held at the office of the corporation, Room 212 Alaska Commercial 
Building, 310 Sansome Street, in the City and County of San Frane 
cisco, State of California, at the hour of 2 o'clock pe me, of this, 
the 7th day of December, A« De 1916e 

There were present the folléwing Directors, namely: 
William Timson, We Ae Richardson, John He Wheeler and Lawrence 
Harrise 

Absent: Directors Mark L. Gerstle, Fo We Kiesel and 
Je Ve Mendenhall. 

Vice-President William Timson presided and We Je Seaborn 
served as Secretary of the meetings 

The minutes of a special meeting of the Board of Directors 
held November 14, 1916 were read, and upon motion duly made, seconds» 
ed and unanimously carried, were approved as recordeds 

Assistant Secretary Seaborn explained that General Manager 
Mendenhall had been in Sacramento during the greater portion of 
the week attending to District and Company matters. 

The Assistant Secretary further reported that the Cali« 
fornia Delta Farms, ince were readyto purchase $50,000 face value 
of First Mortgege Bonds, and on motion regularly made and seconded 
the following preambles and resolutions were unanimously adopted: 

ae under that certain agreement made and entered into on 
the 26rd day of March, 1916, between California Delta Farms, ince, 
& corporation, and Netherlands Farms Company, a corporation, and 
under certain supplemental agreements between said California 
Delta Farms, ince and Holland Land Company, a corporation, the said 
California Delta Farms, ince may purchase additional bonds of said 
Holland Land Company, a corporation, at Eighty-seven cents (87¢) 
on the dollar, plus accrued interest, ss provided in said agreee 
ments; and 

WHEREAS this corporation desires to sell additional bonds of 
said issue for the purpose of further developing its property; 

NOW, THEREFORE, BE IT RESOLVED That the President, or 
Vice-President, “and. Secretary, or Assistant Secretary, be, and 
they are hereby, authorized to sell Fifty Thousand Dollars($50,000.) 
face value of said First Mortgage bonds to said California Delta 


Farms, ince, or to such parties as may be designated by said Cali- 
fornia Farms,ince, in accordance with the provisions of said agreement, 


The California Delta Farms, ince having offered to accept 


said $50,000 of said first mortgage bends and having directed that 


the same be delivered to the William Re Staats Company, the follow- 
ing preambles and resolutions were, on motion regularly made and 
seconded, adopted by unanimous vote: 


WHEREAS the Board of Directors of the Holland Land Company did, 
at a regular meeting held on the first day of August, 1916, 
authorize the President or Vice~President and Secretary or Assistant 
Secretary of said Holland Land Company to execute the first mortgage 
bonds of this corporation and deliver the whole of said issue of 
One Million Two Hundred Fifty Thousand Dollars ($1,250,0000) face 
value thereof to Mercantile Trust Company of San Francisco, Trustee, 
for certification, in accordance with the terms and provisions of 
the said First Mortgage executed by Holland Land Company to Mercane 
tile Trust Company of San Francisco, dated June 1, 19163 and 


said bonds were so executed and delivered to said Mer« 
cantile Trust Company of San Franciaco, Trustee; and 


WHEREAS the said Board of Directors did thereafter, at three 
different periods, direct said Trustee to certify and deliver to 
said Company bonds aggregating the face value of Five Hundred Thoue 
sand Dollars ($500,000.)3 and 

WHEREAS the proceeds from the further sale of bonds of said 
issue are now required to be applied for the improvement of the pro- 
perty covered by the lien of said mortgages 


NOW THEREFORE, BE IT RESOLVED That an amount of Fifty 
Thousand Dollars ($50, 0000} face value of said bonds be certified 
by said Mercantile Trust Company of San Francisco in their consecu~ 
tive numerical order, in the following denominations: 


10 of the par value of, $500. each - - == + $5,000, 
45 of the par value of $1000. each ~ = - - - _45,000. $50,000. 


and that an order therefor in writing requesting such certification 
and delivery to the Company,\ or to ite order, be executed in the 
name of the Company by the President, or Vice-President, and the 
Secretary, or Assistant Secretary, under the corporate seal of this 
corporation, and that the approval of Wme Re Staats Company, a core 
poration, be endorsed thereon; and 

BE IT FURTHER RESOLVED AND DECLARED ‘hat the purposes for 
which the said bonds ($50,000.) and the proceeds thereof are to be 
used are for the improvement cf the property covered by the lien of 
said first mortgages end f 

BE IT FURTHER RESOLVED That such order shall be in words and 
figures following? 


San Francisco, Dece 7, 1916s 
To Mercantile Trust Company 
of San Francisco: 


You are hereby requested, crdered and directed to certify in 
their consecutive numerical order, Fifty Thousand Dollars ($50,000e) 
face value of First Mortgage Six Per Cent. Twenty Year Gold Bonds of 
Holland Land Company and deliver the same to this Company, or to its 
order, in the following denominations$ 


10 of the par value of $500. each » - $5,000- . 
45 of the par value of 1000. eaéh = ~ 45,000. $50,000. 


This order is made under and pursuant to a resolution of the 
Board of Directors of the Holland Land Company, a copy of which resolue 
tion, duly certified by the Assistant Secretary of said Company, under 
its corporate seal, suthorizing the execution of such order and dee 


claring the purposes thereof, is hereto attached and made 
hereof. 


HOLLAND LAND COMPANY, 


By Seoeesee eS OF Oveseaeeeaesrseoeers 


Vice~Presi dente 


By @eseeeeetteoeeeeeevneeeeeeoeveeeo o@ 


Assistant Secretary. 


SOLVED That Fifty Thousand Dollars ($50,000.) 

face value of the First Mortgage bonds of Holland Land Company 

be delivered to Wme Re Staats Company upon certification by Merce 
antile Trust Company of San Francisco and upon deposit with said 
Mercantile Trust Company of San Francisco for the account of Hole 
land Land Company, in gold coin of the United States of America, 
of Eighty-seven per cente (87%) of the face value thereof, plus 
accrued interest: said bonds to be in denominations as follows? 


10 in the par value of $500. each - = » $6,000e 
45 in the par value of 1000. each ~ - = 45,0006 


BE IT FURTHER RESOLVED That the Secretary of this 
corporation notify Mercantile Trust Company of San Francisco 
that delivery of said bonds shall be made as hereinbefore provided 
to Wm. R. Staats Companye 

Assistant Secretary Seaborn further reported that the oute 
standing bonds of the Netherlands Farms Company,owned by Albert 
Roullier, had been exchanged for bonds of the Holland Land Company, 
and that negotiations were pending for the return of the money on 
deposit with the First Federal Trust Company to the Refinancing 
Committee of the Netherlands Farms Company. 


On motion of Director Richardson, seconded by Director 


- 


Harris, the following resolution was adopted by unanimous votes 


‘ RESOLVED Tat the office of this corporation be and 
the same is hereby fixed,from and efter January 3, 1917, at 
Room 510 Alaska Commercial Building, 310 Sansome Street, San Frane 
cisco, California, until the same shall be changed by resolution 
of the Board of Directors of this corporation; and 

BE IT FURTHER RESOL That the resolution adopted by 
the Board of Directors on May 31, 1916, as set forth on page 22 of 
this minute book, be and the same is hereby rescinded» 


There being no further business, the meeting thereupon 


Libekeake Secretarys 


adjourned. 


MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS OF 


HOLLAND LAND COMPANY. 


In accordance with the by-laws, 2 regular meeting of the 
Board of Directors of the Holland Land Company, a corporation, was 
held at the office of the corporation, Room 510 Alaska Commercial 
Building, 310 Sansome Street, in the City and County of San Francisco, 
State of California, at the hour of 2 o'clock p» m., of this, the 
4th day of January, A. De. 1917. 

There were present the following Directors, namely? 

William Timson, W. Ae Richardson, John H. Wheeler, Lawrence We. Harris 
and J. Ve Mendenhall. 

Absents Directors Mark L. Gerstle and F. We. Kiesel. 

General Counsel T. T. C. Gregory was also presente 

Vice-President William Timson presided and Assistant Secre~ 
tary We J. Seaborn served as Secretary of the meeting» 

The minutes of a regular meeting of the Board of Directors 
held on December 7, 1916, were read and approved as recorded on motion 
duly made, seconded and carried by unanimous votes 

General Manager J. VY. Mendenhall explained to the Board of 
Directors the method of accounting and the segregations of the various 
expenditurese There followed a discussion of the various phases of 
accounting and the data required by the Comnissioner of Corporations 
and Ue Se Internal Revenue Department. The question as to the inter- 
pretation of the Second Mortgage Deed of Trust, concerning the fiscal 
year of the Company, was discussed and General Counsel Gregory gave 
his opinion that the fiscal year corresponded with the calendar year 
and extended from January to the first day of the following January 
and that the accounting of the Company should conform theretos 

General Manager Mendenhall submitted a comprehensive report 
bearing upon the progress of the District construction work and many 
problems in connection therewiths 


Various matters contained in the report were discussed at 


nn 


some length and the report then ordered received and p 


The Assistant Secretary further reported that the Cali-# 


fornia Delta Farms, incs were ready to purchase $50,000 face value 


of First Mortgage bonds, and on motion regularly made and seconded 
the following preambles and resolutions were unanimously adopted: 


WHEREAS under that certain agreement made and entered into on 
the 25rd day of March, 1916, between California Delta Farms, ince, 
a corporation, and Netherlands Farms Company, a corporation, and under 
certain supplemental agreements between said California Delta Farms, 
incs and Holland Land Company, a corporation, the said California 
Delta Farms, incs may purchase additional bonds of said Holland Land 
Company, a corporation, at Highty«seven Cents (87¢) on the Dollar, 
plus accrued interest, as provided in said agreement: and 


WHEREAS this corporation desires to sell additional bonds of said 
issue for the purpose of further developing its property; 


NOW, THEREFORE, BE IT RESOLVED That the President, or Vice- 
President, and Secretary, or Assistant Secretary, be, and they are 
hereby, authorized to sell. Fifty Thousand Dollars ($50,000) face 
value of said First Mortgage bonds to said California Delta Farms,inc., 
or to such parties as may be designated by said California Delta 
Farms, incs, in accordance with the provisions of said agreements 


The California Delta Farms, ince having offered to accept 
said $50,000 of said First Mortgage bonds and having directed that 
the same be delivered to the William R» Staats Company, the following 
preambles and resolutions were, on motion regularly made and seconded, 
adopted by unanimous votes’ 


WHEREAS the Board of Directors of the Holland Land Company 
did, at a regular meeting held on the first day of August, 1916, 
authorize the President or Vice-President and Secretary or Assistant 
Secretary of said Holland Land Company to execute the first mortgage 
bonds of this corporation and deliver the whole of said issue of 
One Million Two Hundred Fifty Thousand Dollars ($1,250,000) face value 
thereof to Mercantile Trust Company of San Francisco, Trustee, for 
certification, in accordance with the terms and provisions of the said 
First Mortgage executed by Holland Land Company to Mercantile Trust 
Company of San Francisco, dated June 1, 1916; and 


WHEREAS said bonds were so executed and delivered to said Mer. 
cantile Trust Company of San Francisco, Trustee; and 


WHEREAS the said Board of Directors did thereafter, at four 
different periods, direct said Trustee to certify and deliver to said 
Company bonds aggregating the face value of Five Hundred Fifty Thou- 
sand Dollars ($550,000): and 

WHEREAS the proceeds from the further sale of bonds of said 
issue are now required to be applied for the improvement of the propere 
ty covered by the lien of said mortgage; 


NOW THEREFORE, BE IT RESOLVED That an amount of Fifty Thousand 


A AL esl A A OD 


Dollars ($50,000) face value of said bonds be certified by said Mer~ 
cantile Trust Company of San Francisco in their consecutive numerical 


order, in the following denominations? 
Forty-eight (48)of the par value of $1000-each - We es 
Four (4) of the par value of $500 each ~ @ 
i $50,0006 


and that an order therefor in writing requesting such certification 
and delivery to the Company, or to its order, be executed in the 
name of the Company by the President, or Vice-President, and the 
Secretary, or Assistant Secretary, under the corporate seal of 

this corporation, and that the approval of Wms Rs Staats Company , 

@ corporation, be endorsed thereon: and 


BE IT FURTHER RESOLVED AND DECLARED That the purposes for 
which the said bonds ($50,000.) end the proceeds thereof are to 
be used are for the improvement of the property covered by the 


lien of said first mortgage: and 


BE IT FURTHER RESOLVED That such order shall be in words 
and figures following: 


San Francisco, Jane 4, 1917. 


To Mercantile Trust Company 
of San Francisco: 


You are hereby requested, ordered and directed to 
certify in their consecutive numerical order, Fifty Thou-~ 
sand Dollars ($50,000.) face value of First Mortgage Six 
Per Cent. Twenty Year Gold Bonds of Holland Land Company 
and deliver the same to this Company, or to its order, in 
the following denominations: 


Forty-eight (48)of the par value of $1000.each-$48,000. 
Four (4) of the par value of $500. each 


This order is made under and pursuant to a resolution 
of the Board of Directors of the Holland Land Company, a copy of 
which resolution, duly certified by the Secretary of said Company, 
under its corporate seal, authorizing the execution of such order 
and declaring the purposes thereof, is hereto atteched and made a 


part hereof. 
HOLLAND LAND COMPANY, 


By oon SSS a er ee eee 
Vice-Presidents 


By iicleiacsceeigete ieee ea aS ae 
Secretary. 


RESOLVED ‘That Fifty Thousand Dollars ($50,000.)face 
value of the First Mortgage bonds of Holland Land Company be dem 
livered to Wme Re Staats Company upon certification by Mercantile 
Trust Company of San Francisco and upon deposit with said Mercan- 
tile Trust Company of San Francisco for the account of Holland Land 
Company, in gold coin of the United States of America, of Eighty- 
seven per cent. (87%) of the face value thereof, plus accrued inter- 
est; said bonds to be in denominations as follows? 


Forty~eight (48) of the par value of $1000.each ~-$48,000¢ 
Four (4) of the par value of $500. each ~__ 2,900» 
$50,000. 

BE IT FURTHER RESOLVED: That the Secretary of this cor- 
poration notify Mercantile Trust Company of San Francisco thet dew 
livery of said bonds shall be made as hereinbefore provided to Wms 
R. Staats Companye 

There being no further business, the meeting thereupon 


adjourned. 


San Francisco, Jan. 24, 1917 


To the Secretary of 
HOLLAND LAND COMPANY: 


I hereby direct the calling of a special 
meting of the Board of Directors of this corporation 
at 1:50 P. Me, Friday, January 26, 1917, in accordance 
with notice as follows: 


"San Francisco,Cal.,Jan.24,1917. 

PLEASE TAKE NOTICE that a special meeting of 
the Board of Directors of the Holland Land Com- 
pany, @ corporation, will be held at the office 
of the corporation, Room 510 Alaske Commercial 
Bldg., 310 Sansome St., in the City and County of 
San Francisco, State of California, et the hour of 
1:30 P.M., Friday, the 26th day of January, A.D. 
1917, for the purpose of releasing to the Califor- 
nia Delta Farms, inc., $150,000 par value of First 
Mortgage Bonds, and such other business as may 
come before the meeting. 

BY ORDER OF THE PRESIDENT. 


Secretary, 
HOLLAND LAND COMPANY, 
dion Ahad 


HOLLAND LAND COMPANY, 
@ corporation. 


| 
| 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY. 


Pursuant to the requirements of Sections 8 and 9 of 


Article II of the By-lews of the Holland Land Company, and to 


an order of the President dated January 24, 1916 setting 
forth notice duly and regulerly mailed as required in said by= 
laws, & special meeting of the Holland Land Company was held at _ 
the office of the corporation, Room 510 Alaska Commercial Builds 
ing, 310 Sansome Street, in the City and County of San Francisco, 
State of California, at the hour of 1:30 pe Me, Of this, the 26th 
day of January, A. De 1917. 

There were present the following named Directors? 
Mark Le Gerstle, William Timson, We As» Richardson and Lewrence 
Harrise 

Absent: Directors J.VeMendenhall, John H.Wheeler and Fred 
We Kiesel. 

President Gerstle presided at the meeting and Assistant 
Secretary W. J. Seaborn served as Secretary thereofe 

Assistant Secretary Seaborn presented the signed call 
of this meeting referred to abovee 

President Gerstle informed the Board that the meeting 
had been called for the purpose of releasing to the California 
Delta Farms, ince, in accordance with its request, $150,000 par 
value of First Mortgage bonds and such other business as might 
come before the meeting. 

A communication was then presented from the William Re 
Staats Company providing that, if $160,000 bonds are authorized 
sold to the California Delta Farms, ince on this date, they will 
share equelly with the Californie Delta Farms, ince and the Holland 
Land Company the losses of interest by reason of the delivery of 
said bonds at this time in one block of $150,000 instead of in 


biccks of $50,000 at each regular meeting during the months of 


February, March and April of this years 


Said communication was ordered received and placed on 
file and on motion of Director Timson, duly seconded, the following 
resolution was unanimously adopted: 


WHEREAS the Holland Land Company has received a conmunicam 
tion dated January 26, 1917 from the William R. Stg,ats Company 
providing that, if $150,000 of First Mortgage bonds are authorized 
sold to the California Delta Farms, ince on this date, they will 
share equally with the California Delta Farms, ince and the Hole 
land Land Company the losses of interest by reason of the delivery 
of said bonds at this time in one block of $150,000 instead of in 
blocks of $50,000 et each regular meeting during the months of 
February, March and April of this year; and 


WHEREAS it is the desire of this Board to comply with the 
above request; 


NOW THEREFORE, BE IT RESOLVED That the Secretary or Assise 
tant Secretary of this corporation, be, end he is hereby, euthorized 
and directed to deposit the proceeds of the said bonds so released 
in such Savings Banks in the Cities of San Francisco and Sacramento 
and at such rates of interest as may be approved by said William Re 
Staats Company and the President and Secretary of this corporation; 
the proceeds from such sale of bonds to remain on deposit with the 
Mercantile Trust Company of San Francisco, Trustee, pending such 
deposit and approval as above referred to. 


In accordance with request of the California Delta Farms, 
ince that they were ready to purchase $150,000 of the first mort» 
gage bonds of this corporation, en motion of Director Richardson, 


@uly seconded, the following preambles and resolutions were adopted 


by unanimous votes 


WHEREAS under that certain agreement made and entered into on 
the 23rd day of March, 1916, between California Delta Farms, ince, 
@ corporation, and Netherlands Farms Compeny, @ corporation, and 
under certain supplemental agreements between said California Delta 
Farms, ince and Holland Land Company, & corporation, the said Caliw 
fornia Delta Farms, ince may purchase additional bonds of said Hol- 
land Land Company, 2 corporation, et Eighty-seven Cents (872) on 


the Dollar, plus accrued interest, as provided in said agreement; and 


WHEREAS this corporation desires to sell additional ponds of 
said issue for the purpose of further developing its property; 


NOW THEREFORE, BE IT RESOLVED That the President, or Vice= 
ocak ahr atime SE ari “mee NRT TS 
President, and Secretary, or Assistant Secretary, be, and they are 
hereby, authorized to sell One Hundreé Fifty Thousand Dollars 


150,000) face value of said Fir 
ie ee ince, or to such parties as may be designated by said 


California Delta Farms, ince, in accordance with the provisions of 
said agreements 
The California Delta Farms, ince having offered to accept 


said $150,000 and having directed that the same be delivered to the 


William R. Staats Company, the following preambles and resolutions were 


on motion regularly made and seconded, adopted by unanimous votes: 


st Mortgage bonds to said California 


t 
i 
| 
| 


fi 


WHEREAS the Board of Directors of the Holland Land Company 
did, at a regular meeting held on the first day of August, 1916, 
authorize the President or Vice-President and Secretary or Assis-~- 
tant Secretary of said Holland Land Company to execute the first 
mortgage bonds of this corporation and deliver the whole of said 
issue of One Million Two Hundred Fifty Thousand Dollars($1,250,000) 
face value thereof to Mercantile Trust Company of San Francisco, 
Trustee, for certification, in accordance with the terms and 0TOe 
visions of the said First Mortgage executed by Holland Land Core 
ree to oer mae Trust Company of San Francisco, dated June 1, 

¢ an 


| WHEREAS said bonds were so executed and delivered to said 
Mercantile Trust Company of San Francisco, Trustee; and 


WHEREAS the said Board of Directors did thereafter, at five 
different periods, direct said Trustee to certify and deliver to 
said Company bonds aggregating the face value of Six Hundred 
Thousand Dollars ($600,000.); and 


WHEREAS the proceeds from the further sale of bonds of said 
issue are now required to be applied for the improvement of the 
property covered by the lien of said mortgage: 


NOW THEREFORE, BE IT RESOLVED. That an amount of One Hun-~ 
dred Fifty Thousand Dollars ( $150,000) face value of said bonds 
be certified by said Mercantile Trust Company of San Francisco in 
their consecutive numerical order, in the following denominations: 


Twenty(20) of the par value of Five Hundred Dollars each-$ 10,0006 
One Hundred Forty (140) of the par value of 
One Thousand Dollars each-_140,000. 


and that an order therefor in writing requesting such certification 
and delivery to the Company, or to its order, be executed in the 
name of the Company by the President, or Vice-President, and the 
Secretary, or Assistant Secretary, under the corporate seal of this 
corporation, and that the approval of William Re Staats Company, a 
corporation, be endorsed thereon; and 


BE IT FURTHER RESOLVED That such order shall be in words 


sme ae 


and figures followings 


San Francisco, Cale, Jane26,1917.6 


To Mercantile Trust Company 
of San Francisco: 


You are hereby requested, ordered and directed 
to certify in their consecutive numerical order, One Hun- 
dred Fifty Thousand Dollars ($150,990) face value of 
First Mortgage Six Per Cent. Twenty Year Gold Bonds of 
Holland Land Company and deliver the same to this Company, 
or to its order, in the following denominations? 


Twenty (20) of the par value of 
Five Hundred Dollars each ---------- $ 10,000. 
One Hundred Forty (140) of the par value of 
140,000» 


One Thousand Dollars each #«-=----<- Se 
150,9006 


This order is made under and pursuant to a resolu» 
tion of the Board of Directors of the Holland Land Company, 
a copy of which resolution, duly certified by the Assistant 
Secretary of said Company, under its corporate seal, authorize 
ing the execution of such order and declaring the purposes 
thereof, is hereto attached and made a part hereofs 


HOLLAND LAND COMPANY, 
By President 


By Assistant Secretarye 


ee a ee 


RESOLVED That One Hundred Fifty Thousand Dollare 
($150,000) face value of the First Mortgage bonds of Holland 
Land Company be delivered to William Re Staats Company upon cers 
tification by Mercantile Trust Company of San Francisco and — 
upon deposit with said Mercantile Trust Company of San Francisco 
for the account of Holland Land Company, in gold coin of the 
United States of America, of Eighty-seven (87%) of the face value 
thereof, plus accrued interest; said bonds to be in denominations 
as follows: 


Twenty (20) of the par value of 

Five Hundred Dollars each «+ - - = $ 10,000. 
One Hundred Forty (140) of the par value of 

One Thousand Dollars each - - - = _140,000. 


BE _ IT FURTHER RESOLVED That the Assistant Secretary of 
this corporation notify Mercantile Trust Company of San Francisco 
that delivery of said bonds shall be made as hereinbefore provided 
te William Re Staats Company. 


Arrangements were made for a trip of the Directors to 


the property on Saturday, January 27, 1917, and Directors Timson 


and Harris signified their desire to make the trip; it being im- 


possible for President Gerstle to go and uncertain as to whether 


or not Director Richardson could accompany the other Directorse 


There being no further business before the meeting, 


an adjournment was taken sine die. 


i 
' 


MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY 


APRIL 5,917 


In accordance with the by-laws, a regular meeting of 
the Board of Directers of the Holland Land Company, a corporation, 
was held at the office of the corporation, Room 510 Alaska Com 
mercial Building, 310 Sansome Street, in the City and County of 
San Francisco, State of California, at the hour of 2 otclock Pe Me, 
of this, the 5th day of April, Ase De 1917.6 

There were present the following Directors, namely: 
Mark Le Gerstle, Lawrence Harris, John He. Wheeler, We Ae Richardson 
and Je Ve Mendenhall. 

Absent? Directors William Timson and Fe We Kiese eo 

President Gerstle presided at the meeting and Assistant 
Secretary We Je Seaborn served as Secretary thereof s 

The minutes of a regular meeting of the Directors held 
January 4, 1917 and a special meeting held January 26th were 
read and upon motion duly made, seconded and unanimously carried 
were approved as recordeds 

General Manager Mendenhall submitted a written progress 
report commenting upon the progress of the construction work in 
general and reporting upon details in connection therewith as 
follows: Removal of bridges across Elk Slough; the question of 
improvements for tenants and the purchase of lumber and hardware? 
the decision of the Supreme Court in the Sutter Basin case; the 
efforts in the Legislature to dissolve the flood control projects 
drainage work, pumps and ditching machinery: claim of the Company 
against the Sloss Securities Company; sale of Launch "Wilhelmina®: 
Price, Waterhouse & Company report on accounts of the Company ¢ 
and many other details of more or less importance; attaching to 


Said report a segregation of District expenditures to the end of 


February and Company balance sheet as of April lste 


The report was carefully considered and thereupon 


Director Richardson moved the adoption of the following resolutions 


WHEREAS the launch now shown upon the inventory of this 
Company, known and designated as "Launch Wilhelmina", is no longer 
useful or fit for service of this Company: and 


WHEREAS the Directors of this corporation did, at a regular 
meeting held on the 2nd day of November, 1916, authorize the sale 
of said launch at the best price obtainable: and 


WHEREAS the ViceePresident ana General Manager received an 


\\ offer from wedge W. Ge Henshaw in the sum of Two Hundred Dollars 


($200.) for said launch and said offer was accepted and a bill~ 
of-sale executed on March 26, 19173 


NOW THEREFORE, BE IT RESOLVED ‘That the Act of said Officers 
in disposing of said launch at the price stated be,and the same is, 
hereby approved, ratified and confirmed. 

The above motion was duly seconded and unanimously adopted, 
General Manager Mendenhall reported that pursuant to 
resolution adopted on January 26, 1917, as set forth on page 
257 of the minutes of this corporation, a portion of the proceeds 
from the sale of bonds released on that date had been placed in 
other than Savings Banks as directed by said resolution for good 
and sufficient reasons. 
Director Richardson thereupon moved the adoption of 
the following resolution? 

WHEREAS on January 26, 1917 a resolution was adopted directing 

the deposit of the proceeds of bonds authorized to be sold to the 


William R. Staats Company in Savings Banks in the cities of San 
Francisco and Sacramento: and 


WHEREAS it subsequently having been found to the best interests 
of this corporation that a portion of said funds be placed in other 
than Savings Banks as directed by said resolution; 


NOW, THEREFORE, BE IT RESOLVED That the action of the offi- 
cers of this corporation in so placing said funds in other than 
Savings Banks in the Cities of San Francisco and Sacramento be, and 
the same is hereby, approved, ratified and confirmed, and the sub~ 
sequent action of said Officers in the transfer of said moneys is 
also hereby approved, ratified and confirmed. 


The above resolution was duly seconded and adopted by 


unanimous votee 


On motion of Director Harris, duly seconded and unanimously 
carried, the following resolutions were adopteds 


WHEREAS in order to enable the qualification of Fred We 
Kiesel and Je Ve Mendenhall as members of the Board of Trustees of 
Reclamation District #999, in which the properties of this corpora= 
tion are located, it is essential that there be transferred to said 
Fred We Kiesel and Je Ve Mendenhall a small parcel of land, with 
Proper return deeds in escrow; 


NOW THEREFORE, BE I'T RESOLVED That the President, 
or VicesPresident, and Secretary or Assistant Secretary of this 
corporation, be, and they are hereby authorized to execute and 
deliver, on behalf of this corporation, grant, bargain and sale 
deeds to Fred We Kiesel and Je V. Mendenhall, in substantially 
the form set forth below, and to arrange proper escrow in order 
that title to the parcels of property so transferred might 
revert to this corporation upon the termination of the Trustee- 
ships of the said Fred We Kiesel and J. Ve Mendenhall» 


THIS INDENTURE, made this day of 
by and between HOL/AND LAND COMPANY, a corporatio n organized 
and existing under and by virtue of the laws of the State of Cali- 
fornia, party of the first part, and FRED. W. KIESEL, of the City 
of Sacramento, County of Sacramento, State of California, party of 
the second part, ; 

WLENESSEIH: 

That the party of the first vart, for and in considera- 
tion of the sum of Ten Dollars ($10.00), Gold Coin of the United 
States, to it in hand paid by the party of the second part, the 
receipt whereof is hereby acknowledged, has granted, bargained and 
Bold, conveyed and confirmed, and by these presents does grant, 
bargain and sell, convey and confirm, unto the seid party of the 
second part, that certain piece or parcel of land situate, ly ing 
and being in the County of Yolo, State of California, and being 
more particularly described as follows, to-wit: 


BEGINNING at a point on the westerly boundary 
line of Se L. S. No. 384, Yolo County Surveys, State 
of California, said point being North 0° 02' East 
208.72 feet from the southwest corner of said SeleSe 
Noe 384, and running thence North 0° 02! Kast 208.72 
feet along said westerly boundary line of paid S.L.Se 
No. 384; thence leaving said westerly boundary line 
due Hast 208.72 feet to a point: thence South 0° og? 
West 208.72 feet to a points thence due West 208.72 


feet to the point of beginning; 


£ 
CONTAINING 1.0 acres, more or less, and being.a 
portion of SeL.S.No.384, Yole County Surveys, State of 
California. 


~~ 


TOGETHER with all and singular the tenements, heredita- 
ments and appurtenances thereunto belonging, or in anywise apper- 
taining, and the reversion and reversions, remainder and remainders, 
rents, issues and profits thereof. 


TO HAVE AND TO HOLD all and singular the said premises, 
together with the appurtenances unto the said party of the second 
part, his heirs and assigns forever. 


IN WITNESS WHEREOF, the party of the first part has caused 
these presents to be executed by its President and Assistant Secretary 


thereunto duly authorized and its corporate seal to be hereunto affixed, 
the day and year first hereinabove written. 


HOLLAND LAND COMPANY, 


~ President. 


a AR est HO 1 At Ro ARCO NARA mh eS RO eR Hem 


( Assistant | Secretary. 


THIS INDENTURE, made this day of } 
by and between FRED. W. KIESEL and JANE Be. KIESEL (his wife) of 
the City of Sacramento, County of Sacramento; State of California, 
the parties of the first part, and HOLLAND LAND COMPANY, a corporae- 
tion organized and existing under and by virtue of the laws of the 
State of California, the party of the second part, 


WITNESSETH: 


That the parties of the first part, for and in considera- 
tion of the sum of Ten Dollars ($10.00) Gold Coin of the United 
States, to them in hand paid by the party of the second part, the 
receipt whereof is hereby acknowledged, have granted, bargained and 
sold, conveyed and confirmed, and by these presents do grant, 
bargain and sell, convey and confirm, unto the said party of the 
second part, that certain piece or parcel of land situate, lying 
and being in the County of Yolo, State of California, and being more 
particularly described as follows, to-wit: 


BEGINNING at @ point on the westerly boundary line 
Of SeL.SeNo.3584, Yolo County Surveys, State of California, 
said point being North 0° 02' Hast 208.72 féet from the 
southwest corner of said Se Le Se Now 384, and running 
thence North 0° 02' gast 208.72 feet along said westerly 
boundary line of said Se Le Se Noe 384; thence leaving 
gaid westerly boundary line due Hast 208.72 feet to a ° 
point; thence South 0° 02' West 208.72 feet to a points 
thence due West 208.72 feet to the point of beginning; 


CONTAINING 1.0 acres, more or less, and being @ por~ 
tion of Se Le Se Noe 384, Yolo County Surveys, State of 
California. , 


/ 
/ 


TOGETHER with all and singular the tenements, heredita- 
ments and appurtenances thereunto belonging, or in anywise appertain- 
ing, and the reversion and reversions, remainder and remainders, 
rents, issues and profits thereof. 


TO HAVE AND TO HOLD all and singular the said premises, 
together with the appurtenances unto the said party of the second 
part, its successors and assigns forevere 


\ 
IN WITNESS WHEREOF, the parties of the first part have 
hereunto set their hands and seals the day and year first hereinabove 
writtene 
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THIS INDENTURE, made this day of 
Ae De 1917, by and between HOLLAND LAND COMPANY, a corporation 
organized and existing under and by virtue of the laws of the 
State of California, party of the first part, and J. V. MENDENHALL 
of the County of Marin, State of California, party of the second 
part, 


That the party of the first part, for and in considera- 
tion of the sum of Ten Dollars ($10.00) Gold Coin of the United 
States, to it in hand paid by the party of the second part, the 
receipt whereof is hereby acknowledged, has granted, bargained 
and sold, conveyed and confirmed, and by these presents does 
grant, bargain and sell, convey and confirm, unto the said party 
of the second part, that certain piece or varcel of land situate, 
lying and being in the County of Yolo, State of California, and 
being more particularly described as follows, to-wits 


BEGINNING at the southwest corner of SeLeSeNoe 
384, Yolo County Surveys, State of California, and 
running thence North 0° 02' Hast 208.72 feet along 
the westerly boundary line of said S. Le Se No.« 384; 
thence leaving said westerly boundary of said S. L. 
Se No. 384, due East 208.72 feet to a point; thence 
south 0° 02' west 208.72 feet to a point on the 
southerly boundary of said S. Le Se No. 384; thence 
along the southerly boundary of said Se Le Se Now 
584, due west 208.72 feet to the point of beginning; 


CONTAINING 1.0 acre, more'or less, and being a 
portion of S. L. Se No. 384, Yolo County Surveys, 
State of California. 


JOGETHER with all and singular the tenements, hereditae 
ments and appurtenances thereunto belonging, or in anywise 
appertaining, and the reversion and reversions, remainder and ree 
mainders, rents, issues and profits thereof. 


TO HAVE AND TO HOLD all and singular the said premises, 
together with the appurtenances unto the said party of the 
second part, his heirs and assigns forever. 


IN WITNESS WHEREOF, the party of the first part has 
caused these ‘resents to be executed by its President and Assistant 
Secretary thereunto duly authorized and its corporate seal to 
be hereunto affixed, the day and year first hereinabove written. 


2 HOLLAND LAND COMPANY, 


President. 


~ Assistant Secretary. — 


THIS INDENTURE, made this __ day of 
Ae De 1917, by and between J. Ve MENDENHALL and Be ANNETTE MENDENe} 
HALL, his wife, of the County of Marin,State of California, parties of 
the first part, and HOLLAND LAND COMPANY , @ corporation, organi zed 
and existing under and by virtue of the Law is of the State of 


California, party of the second part, 


Li 


a 
Cd 


That the parties of the first part, for and in considera- 
tion of the sum of Ten Dollars (#1 0200) Gold Coin of the United 
States, to them in hand peid by th party of the second part, the 
receipt whereof is hereby acknowledged, have granted, bargained 
and sold, conveyed and confirmed, and by these presents do grant, 
bargain and sell, convey and confirm, unto the said party of the 
second part, that certain piece or parcel of land situate, lying 
and being in the County of Yolo, State of California, and being 


more particularly described as follows, toewit: 


BEGINNING at the southwest corner of Sel Selo. 
384, Yolo County Surveys, State of California, and 
running thence North 0° 02! East 208.72 feet along 
the erat boundary line of said Se Le Se Noe 384; 
thence leaving said westerly boundary of said SeleSle 
Noe 304, due Hast 208.72 feet to a point; thence 
South 0° 02° West 208.72 feet to a point on the 
southerly boundary of said 5. I 30 N 364: thence 
along the southerly boundary of sa Le Se Noe 
384, due west 208.72 feet to the point of beginning; 

CONTAINING 1.0 acre, more or less, and being 
a portion of Se Le. Se Noe 364, Yolo County Surveys, 
State of California. 


TOGETHER with all and singular the tenements, heredita- 
ments and appurtenances thereunto belonging, or in anywise apper 
taining, and the reversion and reversions, remainder and remaine 
ders, rents, issues and profits thereof. 


TO HAVE AND TO HOLD all and singular the said premises, 
together with the appurtenances unto the said party of the second 
part, its successors and assigns forever. 


IN WITNESS WHEREOF, the parties of the first part have 
hereunto set their hands and seals the day and year first hereine 
above written. 


(SEAL) 


__(SBAL) 
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fhe Secretary then stated that the California Delta 
Farms, ince were ready to purchase $50,000 par value of bonds 
and on motion regularly made, seconded and unanimously carried, 


the following resolution was adopted: 


WHEREAS under that certain agreement made and entered into 
on the 23rd day of March, 1916, between California Delta Farms, 
ince, a corporation, and Netherlands Farms Company, @ corpora- 
tion, and under certain supplemental agreements between said 
California Delta Farms, ince and Holland Land Company, a corporae 
tion, the said California Delta Farms, ince may purchase ade- 
ditional bonds of said Holland Land Company, 2 corporation, at 
Bighty-seven Cents (87¢) on the Dollar, plus accrued interest, 
as provided in said agreement; and 


WHEREAS this corporation desires to sell additional bonds of 
paid issue for the purpose of further developing its property; 


NOW, THEREFORE, BE IT RESOLVED That the President, or Vice= 
President, and Secretary, or Assistant Secretary, be, and they 
are hereby, authorized to sell Fifty Thousand Dollars ($50 ,000.) 
face value of said First Mortgage bonds to said California Delta 
Farms, inc., or to such parties as may be designated by said 
California Delta Farms, ince, in accordance with the provisions 
of said agreement. 


The California Delta Farms, ince having offered to 
accept said $50,000 face value of First tortgage bonds and having 
directed that the same be delivered to the William R. Staats Com~ 
pany, the following preambles and resolutions were, on motion 
regularly made and seconded, adopted by unanimous vote: 


WHEREAS the Board of Directors of the Holland Land Company 
did, at a regular meeting held on the first day of August, 1916, 
authorize the President, or Vice-President, and Secretary, or 
Assistant Secretary, of said Holland Land Company to execute the 
first mortgage bonds of this corporation and deliver the whole of 
gaid issue of One Million Two Hundred Fifty Thousand Dollars 
($1,250 ,000) face value thereof to Mercantile Trust Company of 
San Francisco, Trustee, for certification, in accordance with the 
terms and provisions of the said First Mortgage executed by Holland 
Land Company to Mercantile Trust Company of San Francisco, dated 
June 1, 1916; and 


WHEREAS said bonds were so executed and delivered to said 
Mercantile Trust Company of San Francisco, Trustee; and 

WHEREAS the said Board of Directors did thereafter, at six 
different periods, direct said Trustee to certify and deliver to 
said Company bonds aggregating the face value of Seven Hundred 
Fifty Tnousand Dollars (#750 000); and 


WHEREAS the proceeds from the further sale of bonds of said 
issue are now required to be applied for the improvement of the 
property covered by the lien of said mortgage; 


NOW THEREFORE, BE IT RESOLVED ‘That an amount of Fifty Thous- 
and Dollars ($50,000.) face value of said bonds be certified by 
said Mercantile Trust Company of San Francisco in their consecutive 
numerical order, in the following denominations: 


i Twenty (20) of the denomination 


of 
Five Hundred Dollars ($500) each - - =~ - $10,000. 
Twenty (20) of the denomination of 
One Hundred Dollars ($100) eache - -~+-- 2,000. 
Thirty-eight (38) of the denomination of 
One Thousand Dollars ($1000) each - - =~ _38,900. 


$50 000+ 


and that an order therefor in writing requesting such certifi~ 

cation and delivery to the Company or to its order, be executed 

in the name of the Company by the President, or Vice-President, 

and the Secretary, or Agsistant Secretary, under the corporate 

seal of this corporation, and that the approval of William Re 
taats Company, a corporation, be endorsed thereon; and 


BE IT FURTHER RESOLVED AND DECLARED That the purposes 
for which the said bonds ($50 ,000) and the proceeds thereof 
are to be used are for the improvement of the property covered 
by the lien of said first mortgage; and 


BE IT FURTHER RESOLVED That such order shall be in words 
and figures following: 


San Francisco, California, 
; April 1917. 


To Mercantile Trust Company 
of San Francisco; 


You are hereby requested, ordered and directed 
to certify in their consecutive numerical order, 
Fifty Thousand Dollars ($50,000) face value of First 
Mortgage Six Per Cent. Twenty Year Gold Bonds of 
Holland Land Company and deliver the same to this 
Company, or to its order, in the following denominations: 


Twenty (20) of the denomination of 

Five Hundred Dollars ($500) each = $10,000» 
Twenty (20) of the denomination of 

One Hundred Dollars ($100) each - 2,900.4 
‘Tnirty~eight (38) of the denomination of 

.One Thousand Dollars ($1000) each- _ 38,000. 


$50,000. 


This order is made under and pursuant to a resolu-~ 
tion of the Board of Directors of the Holland Land Com- 
pany, a copy of which resolution, duly certified by the 
Assistant Secretary of said Company, under its corporate 
seal, authorizing the execution of such order and declaring 
the purposes thereof, is hereto attached and made a part 
hereof» 


HOLLAND LAND COMPANY, 


By 


Presidents 


By 
Assistant Secretary» 


RESOLVED That Fifty Thousand Dollars ($50,000) face 
value of the First Mortgage Bonds of Holland Land Company be 
delivered to William Re Staats Company upon certification 


by Mercantile Trust Company of San Francisco and upon deposit 
with said Mercantile Trust Company of San Francisco for the 
account of Holland Land Company, in gold coin of the United 
States of America, of Eighty-seven (87) per cent. of the face 
value thereof, plus accrued interest; said bonds to be in 
denominations as follows? 
Twenty (20) of the denomination of 

Five Hundred Dollars ($500) each ~ = $10,000. 
Twenty (20) of the denomination of 

One Hundred Dollars ($100) each - - 2,000. 
Thirty-eight (38) of the denomination of 

One Thousand Dollars ($1000) each = _38,000» 


$50 000. 


BE IT FURTHER RESOLVED That the Assistant Secretary of 
this corporation notify Mercantile Trust Company of San 
Francisco that delivery of said bonds shall be made as herein- 
before provided to William Re Staats Company. 


An agreement having been presented for the reorganiza- 
tion of the Northern Electric Railway Company, requiring certain 
action within a limited time, the details in connection therew 
with were referred to the President and Secretary with power to 
act, and to disburse whatever sums might be necessary under 
the said reorganization plan to protect the interests of this 
corporations The Secretary was requested to submit a detailed 
report concerning said Railway Company reorganization to members 
Boarde 

There being no further business to come before the 
meeting, on mtion duly made, seconded and carried, the same 


was adjournede 


Assistant Secretarye 


MINUTES OF SPECIAL MEETING OF BOARD OF DIRECTORS OF 
HOLLAND LAND COMPANY. 
May 10, 1917. 

Pursuant to the requirements of Sections 8 and 9 of 
Article II of the By-laws of the Holland Land Company and to an. 
order of the President dated May 7, 1917 setting forth notice 
duly and regularly mailed as required in said By-laws, a special 
meeting of the Board of Directors of the Holland Land Company, 
a corporation, was held at the office of the corporation, Room 
620 Alaska Commercial Building, 310 Sansome Street, in the City 
and County of San Francisco, State of California, at the hour of 
2 o'clock P. M., of this, the 10th day of May, A» Ds 1917.6 

There were present the following named Directors: 
Mark L. Gerstle, William Timson, John H. Wheeler, W. Ae Richardson 
and Lawrence Harrise 

Absent? Directors J. Ve Mendenhall and Freds We Kiesels 

President Gerstle presided at the meeting and Assistant | 
lgaceutaes We Je Seaborn acted as Secretary thereofe 

The minutes of a regular meeting of the Board of Directors 
held April 5, 1917 were read, and on motion duly made, seconded 
and unanimously carried, were approved as recordeds 

President Gerstle informed the members of the Board that 
after consultation with General Manager Mendenhall, it had been 
decided advisable to authorize the release of $150,900 additional 
First Mortgage bonds on account of the present unsettled conditions 
of the bond market and the impossibility of forecasting its con» 
dition in the future: and that after consultation with the William 
Re Staats Company they had expressed a desire to take up $150,900 
of First Mortgage bonds,- $75,000 at present, and the balance to 
be taken as they might require in the near futurée 

President Gerstle informed the members of the Board that 


he considered this procedure highly advisable and very much to the 


best interests of the corporations 


San Francisco, Ceal., 
May 7, 1917 


To the Secretary of 
HOLLAND LAND COMPANY. 


I hereby direct the calling of a special 
meeting of the Board of Directors of this corporation at 
2 o'clock pe me, Thursday, May 10, 1917, in accordance 
with notice as follows: 


"San Francisco, Cal., 
May 7 Py 1917. 


Dear Sir: 

Please take notice that a special 
meeting of the Board of Directors of the 
Holland Land Company, a corporation, will be 
held Thursday, May 10, 1917, at the hour of 
£ P. M., at the office of the corporation, 

Room 510 Alaska Commercial Building, 310 Sansome 
Street, in the City and County of San Francisco, 
State of California, for the purpose of authoriz- 
ing the issuance of an additional amount of 
First Mortgage bonds and transacting such other 
business as may come before the meeting. 


BY ORDER OF THE PRESIDENT. 


Secretary." 
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($1,250,900) face value thereof to Mercantile Trust Company of San 

Francisco, Trustee, for certification, in accordance with the 

terms and provisions of the said First Mortgage executed by Holland 

Land Company to Mercantile Trust Company of San Francisco, dated 

June 1, 1916: and 
WHEREAS said bonds were so executed and delivered to said 

Mercantile Trust Company of San Francisco, Trustee: and 


WHEREAS the said Board of Directors did thereafter, at seven 
different periods, direct said Trustee to certify and deliver to 
said Company bonds aggregating the face value of Bight Hundred 
Thousand Dollars ($800,000); and 
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1 presented from the California 
Delta Farms, ince offering to accept said $160,000 of First Mortgage 
bonds and directing the delivery of same to the William R. Staats 
Company» 
Thereupon, on motion regularly made and seconded, the 
following preambles and resolutions were adopted by unanimous vote: 


WHEREAS the Board of Directors of the Holland Land Company 
did, at a regular meeting held on the first day of August, 1916, 
authorize the President, or Vice=President, and Secretary, or 
Assistant Secretary, of said Holland Land Company to execute the 
first mortgage bonds of this corporation and deliver the whole of 

% said issue of One Million Two Hundred Fifty Thousand Dollars 

($1,250,000) face value thereof to Mercantile Trust Company of San 
Francisco, Trustee, for certification, in accordance with the 
terms and provisions of the said First Mortgage executed by Holland 
Land Company to Mercantile Trust Company of San Francisco, dated 
June 1, 1916; and 

WHEREAS said bonds were so executed and delivered to said 
Mercantile Trust Company of San Francisco, Trustees; and 


WHEREAS the said Board of Directors did thereafter, at seven 
different periods, direct said Trustee to certify and deliver to 
said Company bonds aggregating the face value of Eight Hundred 
Thousand Dollars ($800,000); and 
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of First Mortgage bonds,- $75,000 at present, and the balance to 
be taken as they might require in the near futurée 


President Gerstle informed the members of the Board that 


he considered this procedure highly advisable and very much to the 


best interests of the corporations 


Assistant Secretary Seaborn then presented a telegram 
from Mr. Lee As Phillips, President of the California Delta Farms, 
incs approving this plan, thereby expressing the willingness of the 
California Delta Farms, inc. to purchase the bonds, provided a 
tender of the said bonds was made to the said corporation. 

This procedure appearing to meet with the unanimous con» 
sent of the Directors, upon motion of Director Richardson, duly 
seconded and unanimously carried, the following resolution was 
adopted: 


WHEREAS under that certain agreement made and entered into 
on the Seérd day of March, 1916, between California Delta Farms, 
ince, a corporation, and Netherlands Farms Company, a corporation, 
and under certain supplemental agreements between said California 
Delta Farms, ince and Holland Land Company, a corporation, the said 
California Delta Farms, inc. may purchase additional bonds of said 
Holland Land Company, a corporation, at Eighty~seven Cents (87¢) 
on the Dollar, plus accrued interest, as provided in said agreement, 
and 

WHEREAS this corporation desires to sell additional bonds of 
said issue for the purpose of further developing its property: 

NOW THEREFORE, BE IT RESOLVED That the President, or Vice~ 
President, and Secretary, or Assistant Secretary, be, and they are 
hereby, authorized to sell One Hundred Fifty Thousand Dollars 
($150,900) face value of said First Mortgage bonds to said Cali~ 
fornia Delta Farms, inc., or to such parties as may be designated 
by said California Delta Farms, inc., in accordance with the pro- 
visions of said agreement. 


A communication was then presented from the California 
Delta Farms, ince offering to accept said $160,000 of First Mortgage 
bonds and directing the delivery of same to the William R. Staats 
Company» 

Thereupon, on motion regularly made and seconded, the 
following preambles and resolutions were adopted by unanimous vote: 


WHEREAS the Board of Directors of the Holland Land Company 
did, at a regular meeting held on the first day of August, 1916, 
authorize the President, or Vice=President, and Secretary, or 
Assistant Secretary, of said Holland Land Company to execute the 
first mortgage bonds of this corporation and deliver the whole of 
said issue of One Million Two Hundred Fifty Thousand Dollars 
($1,250,000) face value thereof to Mercantile Trust Company of San 
Francisco, Trustee, for certification, in accordance with the 
terms and provisions of the said First Mortgage executed by Holland 
Land Company to Mercantile Trust Company of San Francisco, dated 
June 1, 1916; and 

WHEREAS said bonds were so executed and delivered to said 
Mercantile Trust Company of San Francisco, Trustee: and 


WHEREAS the said Board of Directors did thereafter, at seven 
different periods, direct said Trustee to certify and deliver to 
said Company bonds aggregating the face value of Eight Hundred 
Thousand Dollars ($800,000); and 


WHEREAS the proceeds from the further sale of bonds of 
said issue are now required to be applied for the improvement of ‘i 
the property covered by the lien of said mortgage; 


NOW THEREFORE, BE IT RESOLVED That an amount of One 
Hundred Fifty Thousand Dollars ($150,000) face value of bonds be 
certified by said Mercantile Trust Company of San Francisco in 
their consecutive numerical order, in such denominations and at 
such times as may be required by the William R. Staats Company, 
and that an order therefor in writing requesting such certification 
and delivery to the Company or to its order, be executed in the 
name of the Company by the President, or Vice-President, and the 
Secretary, or Assistant Secretary, under the corporate seal of this 
corporation, and that the approval of William Re Staats Company, 

a corporation, be endorsed thereon; and 


BE IT FURTHER RESOLVED AND DECLARED That the purposes for 
which the said bonds ($150, 500) and the proceeds thereof are to be 
used are for the improvement of the property covered by the lien of 
said first Mortgage: and 


BE IT FURTHER RESOLVED That such order shall be in words 
and figures following: 


San Francisco, California, 
May 10, 1917. 


To Mercantile Trust Company 
of San Francisco: 


You are hereby requested, ordered and directed to 
certify in their consecutive numerical order, One Hundred 
Fifty Thousand Dollars ($150,000) face value of First 
Mortgage Six Per Cent. Twenty Year Gold Bonds of Holland 
Land Company and deliver to this Company, or to its order, 
Fifty Thousand Dollars ($50,000) face value thereof in 
the following denominations: 


Bight (8) of the denomination of 

Five Hundred Dollars ($500) each - = - $4,000.« 
Forty-six (46) of the denomination of 

One Thousand Dollars ($1000)each - - =_46,900, 


$50,900. 


the remaining One Hundred Thousand Dollars ($100,000) face 
value to be certified in such denominations and at such times 
as may be required by the William R. Staats Company. 


This order is made under and pursuant to a resolution 
of the Board of Directors of the Holland Land Company, a 
copy of which resolution, duly certified by the Assistant 
Secretary of said Company, under its corporate seal, authoriz~= 
ing the execution of such order and declaring the purposes 
thereof, is hereto attached and made a part hereof. 


HOLLAND LAND COMPANY, 
By 


President. 


By RD eee AREER EES 2 Bn ILLS NTE AILEY LEE ES AN 
Assistant Secretary. 


RESOLVED That Fifty Thousand Dollars ($ 

B ($50,000) face 
value of the First Mortgage bonds of Holland Land Company be 
delivered to William R. Staats Company upon certification by Mer» 
Cantile Trust Company of San Francisco and upon deposit with said 


Mercantile Trust Company of San Francisco for the accoynt 
of Holland Land Company, in gold coin of the United States 
of America, of Highty-seven (87) per cent. of the face value 
thereof, plus accrued interest: said bonds to be in the 
following denominations: 


Eight (8) of the denomination of | ; 

Five Hundred Dollars ($500) each - - - $ 4,000. 
Forty-six (46) of the denomination of 

One Thousand Dollars ($1000) each - - 46,000. 


$50,000. 


BE IT FURTHER RESOLVED That the Assistant Secretary 
of this corporation notify Mercantile Trust Company of San 
Francisco that delivery of said bonds shall be made as herein-~ 


before provided to William R. Staats Company. 

BE IT FURTHER RESOLVED That the remainder of One 
Hundred Thousand Dollars (¥100,000) par value of First Mort- 
gage bonds of Holland Land Company, hereinbefore authorized 
to be certified, shall be delivered to said William R. Staats 
Company in such denominations and at such times ag may be 
required by them, wpon deposit with said Mercantile Trust 
Company of San Francisco for the account of this corporation of 
Eighty-seven per cent. of the face valye thereof, plus accrued 
intereste 

The financial status of the Company was discussed and 
Assistant Secretary Seaborn submitted written reports showing 
disbursements to the end of April from bond proceeds and other 
imcome and stated that a full report of the probable cost of 
completing the project and possible income would be submitted 
at the next regular meeting of the Board. 

There being no further business to come before the 


meeting an adjournment was taken sine die. 


A os7 Secretary 


MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS OF 


+ Keates Er Dnt tar om Se aaaa 


HOLLAND LAND COMPANY 


paar cnnanrncnnan ye Ate eer eed 


July 5, 191% 


In accordance with the Byslaws, 4 regular meeting of the 
Board of Directors of the Holland Land Company, 4 corporation, was 
held at the office of the corporation, Room 510 Alaska Commercial 
Building, 310 Sansome Street, in the City and County of San Francis 
co, State of California, at the hour of 2 o'clock Pe Me, of this, 
the 5th day of July, A» De 1917» 

Tere were present the following Directors, namely: 
Lawrence Harris, John He. Wheeler, We A. Richardson and Je Ve Men~ 
denhall. 

Absent: President Mark Le Gerstie, Vice»President Wme 
Timson and Director Fe We Kiesele 

Owing to the absence of the President and First Vice+~ 
President, Director Wheeler moved that Director Richardson be elected 
as temporary Chairman of the meeting. The motion was seconded and 
carried by unanimous votes 

Te Secretary presented the written resignation of Mark 
Le Gerstle as President and Director of the corporation, to take 
effect at this meeting, with the statement that he was obliged to 
take this step as he was in the active service of the Quartermaster's 
Department of the Use Se Army, and was, therefore, not permitted to 
be interested in corporations with which the Government may have 
business transactionse 

Director Wheeler thereupon moved that the resignation of 
Mark Le Gerstle 28 President and Director be accepted. Seconded 
and carried by unanimous votes 

Director Wheeler further moved the adoption of the follow 


ing resolution, which was duly seconded and adopted by unanimous votes 


RESOLVED That the present Board of Directors of the Holland 
Land Company, in accepting the resignation of its President, Mark Le 
Gerstle, recognizes the particular obligation of all its stockholders 
and others financially interested, resulting from the troublous and 
uncertain period of its existence just passéde 


The present assured brilliant outlook for the 
Company's success- accruing under his leadership - full appresn 


Board that future commands in the patriotic duties he leaves us 
to assume will be equally effective, 


OLVED FURTHER That a copy of this resolution be 


RES 
sent to Mre Gerstie. 


Director Harris thereupon moved that John Daniel, 
with offices at 525 Mills Building, San Francisco, a stockholder 
of this corporation, be elected as a Director to fill the vacancy 
Caused by the resignation of Mre Gerstle. The motion was 
seconded and carried by unanimous votes 

Director Daniel was thereupon called to the meeting 
and duly took his place as a member of the Board of Directorss 

Chairman Richardson then stated that the Board would 
consider nominations to fill the vacancy as President, caused 
by the resignation of Mrs Gerstle,s 

Director Wheeler, in a few brief remarks, complimented 
General Manager Je Ve Mendenhall most highly upon the success 
of the reorganization of the corporation and the progress so far 
made under his management to date, and as his selection was reu 
commended by large interests in the Company, placed his name 
in nomination to fill the vacancy » 

There being no further nominations, Director Wheeler 
thereupon moved that J. Ve Mendenhall be elected President of 
the corporation and continue in the office of General Manager» 
This motion was seconded by Director Harris and carried by unani-~ 
mous votes 

Director Mendenhall thereupon presented his written 
resignation as Secretary and Treasurer. The resignation was 
accepted on motion made, seconded and carried by unanimous votes 

Temporary Chairman Richardson at this time took his 
place as a Director and President Mendenhall presided during the 
remainder of the meetings 


President Mendenhall thereupon recommended Walter J, 


Seaborn for the office of Secretary and Treasurers 


Mre Seaborn was thereupon duly nominated and there 
being no further nominations, Director Richardson moved that 
Walter J. Seaborn be elected Secretary and Treasurers 

The motion was seconded by Director Harris and carried 
by unanimous votes 

The written resignation of Walter Je Seaborn as Assistant 
Secretary was thereupon presented and accepted on motion made, 
seconded and carried by unanimous votes 

The progress report and financial statements of General 


Manager Je Ve Mendenhall, dated June 11, 1917, were presented and 


approved by the Board. Director Wheeler commended the report 


for its completeness» 

The minutes of a@ special meeting of the Board held on 

May 10, 1917 were read and approved as recorded by unanimous votes 

| By unanimous vote the President was authorized to enroll 
the corporation as 4 member of the San Francisco Chamber of Commerce, 
according to the membership which in his opinion would pe of the 
greatest benefit to the corporation and to pay whichever subscrip= 
tion he might consider advisable. 

President Mendenhall informed the Board that an option 
hed been executed on June 27, 1947 agreeing to convey to the 
Standard Oil Company approximately ean acre of land in the northeast 
corner of the properties of the corporation, for the purpose of 
an oil station, for the sum of $2006 

On motion of Director Harris, seconded by Director Daniel, 
this action was approved and ratified by unanimous votes 

Me Secretary then stated that the California Del ta 
Farms, ince were ready to purchase $50,000 par value of bonds and 
on motion regularly made, seconded and unanimously carried, the 
following resolution wes adopted: 

WHEREAS under that certain agreement made and entered into 
on the Dod day of March, 1916, between California Delta Farms, ince, 
a corporation, and Netherlands Farms Company, 2 corporation, and 
under certain supplemental agreements between gaid California Delta 
Farms, ince and Holland Land Company, 4 corporation, the said Cali~ 


fornia Delta Farms, ince may purchase additional bonds of said 


Holland Land Company, 2% corporation, at Eighty-seven Cents (872) on 
the Dollar, plus accrued interest, 4&8 provided in said agreementjand 


WHEREAS this corporation desires to sell additional 
. bonds of said issue for the purpose of further developing its 
property: 


NOW THEREFORE, BE IT RESOLVED ‘That the President, or 
Vice-President, and Secretary, or Assistant Secretary, be, and 
they are hereby, authorized to sell Fifty Thousand Dollars( $50,990) 
| face value of said First Mortgage bonds to said California Delta 
Farms, ince, or to such parties as may be designated by said Cali~ 
fornia Delta Farms, inc., in accordance with the provisions of said 
agreemente 


The California Delta Farms, ince heving offered to accept 
said $50,000 face value of First Mortgage bonds and having directed 
that the same be delivered to the William Re Staats Company, the 
following preambles and resolutions were, on motion regularly made 


and seconded, adopted by unanimous voter 


WHEREAS the Board of Directors of the Holland Land 
Company aid, at a regular meeting held on the first day of August, 
1916, authorize the President, or Vice~President, and Secretary, 
or Assistant Secretary, of said Holland Land Company to execute 
the first mortgage bonds of this corporation and deliver the whole 
of said issue of One Million Two Hundred Fifty Thousand Dollars 
($1,260,000) face value thereof to Mercantile Trust Company of 
San Francisco, Trustee, for certification, in accordance with the 
terms and provisions of the said First Mortgage executed by Holland 
Land Company to Mercantile Trust Company of San Francisco, dated 
June 1, 1916; and 


WHEREAS said bonds were so executed and delivered to 
said Mercantile Trust Company of San Francisco, Trustee: and 


WHEREAS the said Board of Directors did thereafter, at 
eight different periods, direct said Trustee to certify and deliver 
to said Company bonds aggregating the face value of Nine Hundred 
Fifty Thousand Dollars ($980,000 $ and 


WHEREAS the proceeds from the further sale of bonds of 
said issue are now required to be applied for the improvement of 
the property covered by the lien of said mortgage; 


NOW THEREFORE, BE IT RESOLVED That an amount of Fifty 
Thousand Dollars ($50, 000) face value of said bonds be certified 
by said Mercantile Trust Company of San Francisco in their consecue 
tive numerical order in the denomination of One Thousand Dollars 
($1,900) each, and that an order therefor in writing requesting 
such certification and delivery to the Company, or to its order, be 
executed in the name of the Companyby the President, or Vice»Presi~ 
dent, and the Secretary, under the corporate seal of this corporas 
tion, and that the approval of William Re Staats Company, a corporas 
tion, be endorsed thereon: and 


BE IT FURTHER RESOLVED AND DECLARED That the purposes 
for which the said bonds 50,900) and the proceeds thereof are to 
be used are for the improvement of the property covered by the lien 
of said first mortgage: and 


BE IT FURTHER RESOLVED That such order shall be in 
words and figures following: 


of Eighty-seven 


San Francisco, California, 
July 1917. 
To Mercantile Trust Company 
of San Francisco: 


You are hereby requested, ordered and directed 
to certify in their consecutive numerical order, Fifty 
Thousand Dollars ($50,000) face value of First Mortgage 
Six Per Cent. Twenty Year Gold Bonds of Holland Land 
Company and deliver the same to this Company, or to its 
order, in the denomination of One Thousand Dollars( $1000) 
eachs 

This order is made under and pursuant to a 
resolution of the Board of Directors of the Holland 
Land Company, a copy of which resolution, duly certified 
py the Secretary of said Company, under its corporate seal, 
authorizing the execution of such order and declaring the 
purposes thereof, is hereto attached and made a part here~ 
Ofes 

HOLLAND LAND COMPANY, 


DE a cl eee eee eel 


Presidents 
\ By 
Secretarys 
RESOLVED Tat Fifty Thousand Dollars ($50,000) 


face value of tne First Mortgage Bonds of Holland Land Company 

be delivered to William Re Staats Company upon certification by 

Mercantile Trust Company of San Francisco and upon deposit with 

said Mercantile Trust Company of San Francisco for the account of 

Holland Land Company, in gold coin of the United States of America, 
ta? per cents of the face value thereof, plus 

accrued interest: said bonds to be in the denomination of One 

Thousand Dollars ($1000) eache 


BE IT FURTHER RESOLVED Tat the Secretary of this 
corporation notify Mercantile frust Company of San Francisco that 
delivery of said bonds shall be made as hereinbefore provided to 
William Re Staats Companys 


On motion regularly made, seconded and unanimously carried, 


the following resolutions were adopted: 


/ RESOLVED That Je Ve Mendenhall, President, or 

Wm. Timson, Vice-President, and W. Je Seaborn, Secretary and Treasur- 
er of this corporation, be and they are hereby given the fullest 
authority to sign checks jointly for and on behalf of this corpora~ 
tion; 

AND RESOLVED FURTHER That the Secretary, of this corpora~ 
tion forthwith Geliver to THE ANGLO & LONDON PARIS NATIONAL BANK, 
of San Francisco, California,a copy of this resolution as their 


warrant and authority to pay any checks so drawn; 
AND BE IT FURTHER RESOLVED That the resolution concerning 


Pa BOP ae Se 2 
the signing of checks of this corporation duly adopted at an adjourne 
ed regular meeting of the Board of Directors of this corporation, 
held August 14, 1916, be,and the same is hereby, rescindeds 


RESOLVED That JeVeMendenhall, President, or Wm.Timson, 
Vice-President, and We Je Seaborn, Secretary and Treasurer of this 
corporation, be and they are hereby given the fullest authority 
to sign checks jointly for and on behalf of this corporations 


AND RESOLVED FURTHER That the Secretary of this 
corporation forthwith deliver to the CALIFORNIA NATIONAL BANK 
of Sacramento, California, a copy of this resolution as their 
warrant and authority to pay any checks so drawn. 

AED BE IT FURTHER RESOLVED That the resolution 
concerning the signing of checks of this corporation duly 
adopted at an adjourned regular meeting of the Board of Direce 
tors of this corporation, held August 14, 1916, be, and the 
same is hereby, rescindede 


A complaint dated April 30, 1917, servide of which was 


made on July 2, 1917, for payment of first and second install- 
ments of license tax of Netherlends Farms Company for the year 
1916, was presented. Action in this matter was left to the dise 
cretion of the Presidents 

The President reported that he had spent the greater portion 
of the past week at the properties and verbally discussed with the 
members of the Board many of the details in connection with the 
progress of the worke 

There being no further business before the Board, the 


President declared the meeting adjournede 


Secretary. 


MINUTES OF REGULAR MEETING oF BOARD OF DIRECTORS OF 
ae a ee ES WE LING cteeeataereee 


i ctetibetehinetsie anti cima EE AOS RES NGO Ss 


HOLLAND LAND COMPANY 


OCTOBER 4 ,,:1917 


In accordance with the by-laws, a regular meeting of the 


bs 


Board of Directors of the Holland Land Company, a corporation, 


was held at the office of the corporation, Room 


510 Alaska Come 


mercial building, 310 Sansome 


Street, in the City and County of 


San Francisco 


, otate of California, at the hour of 2 o'clock 


D 
a) M ey, 


of this, the 4th day of October, A. D. 1917. 


There were present the following Directors, namely: 


We Timson, John Daniel, Lawrence Harris, 


and We A. Kichardson. 


Absent: President Je Ve Mendenhall 


and Directors F. W. 


Kiesel and John H. Wheeler. 


Vice-President 


Wm. Timson presided at the meeting and 


Secretary W. J. Seaborm acted as Secretary thereof. 


The minutes of the regular meeting of the Directors held 
: { 


7 nh): July Ny 1917 were read 


and upon motion duly made, seconded and 


unanj 


mously carried were approved as recorded. 


Secretary Seaborn reported that the 


California Delta Farms 


, 


< 


inc. were ready to purchase 150,000 face value of 


first mortgage 


bonds,- $50,000 face value to be delivered at this time ana 


the remaining $100,000 Of bonds to be delivered as required.- 
er) > ? 


and on motion regularly made and 


seconded the following preambles 


and resolutions were unanimously adopted: 


WHEREAS under that certain agreement made and entered 
into on the 23ra day of March, 1916, between California Delta 
Farme, ines, a corporation, and Netherlands Farms Company, a 
corporation, and under certain supplemental agreements between 
said California Delta Farms, ince and Holland Land Company , 
corporation, the said California Delte Farms, ine. may purchase 
additional bonds of said Holland Land Company, a corporation, at 
Highty-seven Cents (87¢) on the Dollar, plus accrued interest, as 
provided in said agreements: and 


= 
c, 


WHEREAS this corporation desires to sell additional bonds of 
321d 1lssue for the burpose of further 


developing its property; 


NOW, THEREFORE, BE IT RESOLVED T 
President, end Secretary, or Assistant 
hereby, authorized to sell One Hundred 
($150,000) face value of said First 
California Delta Farms, 
designated by 
with the 


at the President, or Vice- 
secretary, be, and they are 
and Fifty Thousand Dollars 
Mortgage bonds to said 

inc., or to such parties as may be 
said California Delta Farms, 


Ine... in accordance 


Provisions of 


said agreements: 


The California Delta Farms, inc. having offered to accept said 


$150,000 of said First Mortgage bonds and having directed that $50,000 


of the same be delivered at this time to the William R. Staats 


Company , the balance as required by said Company, the following preambles | 


and resolutions were,on motion regularly made and seconded, adopted 


by unanimous vote: 


WHEREAS: the Board of Directors of the Holland Land Company 
did, at a regular meeting held on the first day of August, 1916, 
authorize the President, or Vice-President, and Secretary, or 
Assistant Secretary, of seid Holland Land Company to execute the 
first mortgage bonds of this corporation and deliver the whole 
of said issue of One Million two Hundred Fifty Thousand Dollars 
($1,250,000) face value thereof to Mercantile Trust Company of 
san Pranc isco, Trustee, for certification, in accordance with 
the terms and provisions of the said First Mortgage executed 
by Holland Land Company to Mercantile Trust Company of San Francisco, 
dated June 1, 1916; and 


* 


y said bonds were so executed and delivered to 
said Mercantile Trust Company of San Francisco, Trustee: and 


WHEREAS the said Board of Directors did thereafter, 

at nine different periods, direct said Trustee to certify and 
deliver to said Company bonds aggregating the face value of One 
Million Dollars ($1,000,000); and 


scans the proceeds from the further sale of bonds of 
said issue are now required to be applied for ae improvement of 
the property covered by the lien of said mortgage; 


NOW THEREFORE, BE It RESOLVED That an amount of One 

Hundred Fifty Thousand Dollars s ($150, 000) face value of bonds be 
certified by said Mercantile Trust Company of San Francisco in their 
consecutive numerical order, in such denominations and at such times 
as may be required by the William R. Staats Company, and that an 
order therefor in writing requesting such certification and delivery 
to the Company or to its order, be executed in the name ofthe 
Company by the President, or Vice-President, and the Secretary or 
Assistant Secretary, under the ee seal of this corporation, 
andthat the approval of William R. Staats Company, a corporation, 

be endorsed thereon: and 


BE IT FURTUER LHR RESOLVED AND DECLARED That the purposes 
for which the said bonds ($150,000) and the proceeds thereof are 
to be used are for the improvement of the property covered by the 
lien of said first mortgage: and 


bi IT FURTHER RESOLVED That such order shall be in words 
and figures following:: 


rm 


To Mercantile Trust oan 
of San Franciscos= 


You are hereby requested, ordered and directed to 
certify in their consecutive numerical order, One Hundred 


Fifty Thousand Dollars ( $150,000) face value of First 
Mortgage Six Per Cent. Twenty Year Gold Bonds of Holland 
Land Company and deliver to this Company, or to its order, 
Fifty Thousand Dollars ($50,000) face value thereof in the 
denomination of One Thousand Dollars ($1,000) each, - the 
remaining One Hundred Thousand Dollars ($100,000) face 
value to be certified in such denominations and at such 
times as may be required by the William Re Staats Company» 


This order is made under and pursuant to a resolution 
of the Board of Directors of the Holland Land Company, a 
copy of which resolution, duly certified by the Secretary 
of said Company, under its corporate seal, authorizing the 
execution of such order and declaring the purposes thereof, 
is hereto attached and made a part hereofs 


HOLLAND LAND COMPANY, 


By ORE le ORL TE EE BE NT Be A I EI 
Presiden try 
By 


ww "Becrevary es 


RESOLVED That Fifty Thousand Dollars ($50,000) 
face value of the First Mortgage bonds of Holland Land Company 
be delivered to William Re Staats Company upon certification by 
Mercantile Trust Company of San Francisco and upon deposit with 
said Mercantile Trust Company of San Francisco for the account 
of Holland Land Company, in gold coin of the United States of 
America, of Eighty-seven (87) per cents» of the fece value there- 
of, plus accrued interest: said bonds to be in the denomination 
of One Thousand Dollars ($1,000) each; 


BE IT FURTHER RESOLVEDS$ That the Secretary of this 
corporation notify Mercantile Trust Company of San Francisco 
that delivery of said bonds shall be made as hereinbefore pro- 
vided to William Re Staats Companys 


BE IT FURTHER RESOLVED That the remainder of One 
Hundred Thousand Dollars ($100,000) par value of First Mortgage 
Bonds of Holland Land Company, hereinbefore authorized to be 
certified, shall be delivered to said William Re Staats Company 
at such times as may be required by them, upon deposit with said 
Mercantile Trust Company of San Francisco for the account of 
this corporation of Eighty-seven per cente of the face value 
thereof, plus accrued interests 


| 
‘ 
| 
: 
4 
i 
| 
| 


The question of the sale, at this time, of the Company's 
real properties was discussed, with the result that Director Daniel 
suggested it advisable to appoint a valuation board consisting of 
three experienced and unbiased real estate men in the Sacramento 
Valley to place a valuation on the land which the Company might 


4. 


decide to se in the futures 


This suggestion met with the approval of the members 
of the Board,=- definite action, however, not to be taken until 
further consideration was given the subject. 

The progress report of Superintendent Olson was presented, 

the present status of construction work, etc. Same was 
accepted, ordered filed, and copies sent to absent Directors. 

The Secretary reported to the Board that since the 

meeting the corporation had been requested to participate 

ina 
the endorsers of certain Northern Electric notes,- Messrs. 
Lilienthal, Sloss, deSabla and Hammon:: that after informal 
conference with members of the Board he had signed said petition 
and had filed same; and that pursuant thereto requests had been 
made that he sign, on behalf of the corporation, a statement that 
it would accept its pro rate of whetever moneys might be obtain- 
able provided ean offer of $1,000,000 was made and accepted by 
the Creditors of the Northern Blectric Railway Co., thereby 
releasing endorsers of the notes from their obligations. 


The action of the Secretary was approved by unanimous 


At the suggestion of Vice-President Timson, the Secretary 
was requested to prepare blank forms for reporting weekly to the 


7 


Board cash receipts and disbursements, with belances on hand, also 


a statement showing production, sale and balance of crops on hand, 


together with a brief resume' of indebtedness and other remarks 
concerning the financial affairs of the corporation, - this to 
enable the Directors to be in general touch and familiarity with 


corporate affairs. 


There being no further business, 


adjournede 


the meeting thereupon 


— 


Secretary . 


; 
‘ 
| 


MINUTES OF REGULAR MEETING OF BOARD OF DIRECTORS OF 


HOLLAND LAND COMPANY 


November 1,1917. 


In accordance with the by-laws, a regular meeting of the 
Board of Directors of the Holland Land Company, a corporation, was 
held at the office of the corporation, Room 510 Alaska Commercial 
Building, 310 Sansome Street, in the City and County of San Francisco, 
State of California, at the hour of 2 o'clock P. M., of this, the lst 
day of November, A. De 1917. 

There were present the following Directors,namely: 
William Timson, J.» V. Mendenhall, John Daniel, Lawrence Harris and 
John H. Wheeler. 

Absent: Directors Fred We Kiesel and W.A.Richardson. 

President Mendenhall called the meeting to order and 
reported the resignation of Walter J. Seaborn as Secretary and Treasure 
ere 

On motion duly made, seconded and unanimously carried, 
Director William Timson was appointed to act as Secretary of the meete 
inge 

Te minutes of a regular meeting of the Directors held 


October 4, 1917 were read, and upon motion regularly made, seconded 


and unanimously carried, were approved as recorded. 
The written resignation of Walter Je Seaborn was there- 
upon presented, reading as follows: 


San Francisco, Cale, 
November 1, 1917. 


I hereby resign as Secretary and Treasurer of 
the Holland Land Company to take effect Novel,1917. 


WJ »SEABORN © 
Upon motion duly made, seconded and unanimously carried, 
the resignation of Walter J. Seaborn as Secretary and Treasurer of the 
corporation was accepted and the President directed to address a letter 


to Mr. Seaborn complimenting him on his patriotism and including the 


best wishes of the Directorate for his success in the military field, 

President Mendenhall thereupon recommended the appointee 
ment of Arthur J. Ottem as Secretary and Treasurer at a salary of 
$140 per month and Miss Alice C. Fleming as Assistant Secretary at 
@ salary of $110 per month. 

Upon motion regularly made, seconded and unanimously 
carried, there being no further nominations, Arthur J. Ottem was 
elected Secretary and Treasurer at a salary of $140 per month and 
Miss Alice C. Fleming elected Assistant Secretary at a salary of 


$110 per month. 


Upon motion regularly made, seconded and unanimously 


carried, the following resolutions were adopted: 


RESOLVED That J. V. Mendenhall, President, or Wm.Timson, 
Vice-President, and Arthur J. Ottem, Secretary and Treasurer, or 
Alice C. Fleming, Assistant Secretary, of this corporgtion, be, 
and they are hereby given the fullest authority to sign checks 
jointly for and on behalf of this corporation; 


AND RESOLVED FURTHER That the Secretary, or Assistant 
Secretary of this corporation forthwith deliver to THE ANGLO & 
LONDON PARIS NATIONAL BANK,of San Francisco, California, a copy of 
this resolution as their warrant and authority to pay any checks a0 
drawn 


AND BE IT FURTHER RESOLVED That the resolution concerning 
the signing of checks of this corporation duly adopted at a regular 
meeting of the Board of Directors of this corporation, held July 5, 
1917, be, and the same is hereby, rescindéde 


RESOLVED That J.VeMendenhall, President, or Wm.Timson, 
Vice-President, and Arthur J. Ottem, Secretary and Treasurer, or 
Alice Ce. Fleming, Assistant Secretary, of this corporation, be and 
they ave hereby given the fullest authority to sign checks jointly 
for and on behalf of this corporations 


AND RESOLVED FURTHER That the Secretary of this corporation 


forthwith deliver to the CALIFORNIA NATIONAL BANK of Sacramento, 
California, a copy of this resolution as their warrant and authority 


to pay any checks so drawn} 

AND BE IT FURTHER RESOLVED Tat the resolution concerning 
the signing of checks of this corporation duly adopted at a regular 
meeting of the Board of Directors of this corporation, held July 
5, 1917, be and the same is hereby, rescinded. 


Vice-President Timson Reported that on October 23,1917, 
in the absence of the President, he had Signed @ petition for an ree 


straining order to restrain all suits against Leon Sloss,-in particular 


the suit of Nat Boas for the sum of $21,225, numbered 84,132. 


On motion regularly made, seconded and unanimously carried, 
the action of VicesPresident Timson in signing said petition was rati- 
fied, approved and confirmed. 

The President reported that he had deposited $30,000 with 
the Mercantile National Bank of San Francisco for the payment of Decem- 
ber First Mortgage bond interest,- the Company to receive 2% interest 


on said deposit. On motion regularly made, seconded and unanimously 


carried, the action of the President &8 reported was ratified, approve- 
ed and confirmed. 


President Mendenhall reported that the Trustees of 
Reclamation District 999 had levied a call of 25% of the reclama- 
tion assessment, the same being due and payable on or before Novem- 
ver 23rd. 

On motion regularly made, seconded, and unanimously 
carried, the officers of the company were directed to make payment 
of said assessment in due and proper form, on behalf of the Company. 

President Mendenhall further reported that an election 
of Trustees of the said District would be held on December 19th, 
and called attention to an amendment to the Reclamation Law ree 
quiring and authorizing corporations to officially designate in- 
dividuals as representatives, said provision being covered in Sece 
tion 5453 of the Political Code of California. 

Thereupon, on motion regularly made and seconded, the 
following resolution was adopted by unanimous vote: 

RESOLVED That J. Ve. MENDENHALL be, and he is hereby, 
appointed and named as the duly authorized representative of Holland 
Land Company, a corporation, within the meaning of Section 3453 
of the Political Code of California, and said J. V. Mendenhall 
be, and is hereby authorized by this corporation to qualify and act 


as & Trustee of Reclamation District Noe 999, as a duly qualified 
representative of this corporation. 


In order to cover the necessity of having a second 
representative of the Company in said Reclamation District, and to 
quelify such representative, on motion duly made, seconded and 


unanimously carried, the following resolution was adopted: 


WHEREAS , in order to enable the qualification 
of GUS OLSON as a member of the Board of Trustees of Reclamation 
District 999, in which the properties of this corporation are 
located, it is essential that there be transferred to said 
Gus Olson a small parcel of land, with proper return deed in escrow; 


NOW THEREFORE, BE IT RESOLVED That the President, 
or Vice-President, and Secretary or Assistant Secretary, of this 
corporation, be, and they are hereby, authorized to execute and 
deliver, on behalf of this corporation, grant, bargain and sale 
deed to GUS OLSON, in substantially the form set forth below, 
and to arrange proper escrow in order that title to the parcel of 
property so transferred might revert to this corporation upon the 
termination of the Trustee=ship. of the said Gus Olson; 


a Re Bae 


q 


THIS INDENTURE, made this day of 
by end between Holland Land Company, a corporation orgenized 
and existing under and by virtue of the laws of the State of 
Galifornia, party of the first part, and GUS OLSON, of the 
County of Yolo, State of Califormia, party of the second part, 


Theat the party of the first part, for and in considera- 
tion of the sum of Ten Dollars ($10.00), Gold Coin of the United 
States, to it in hand paid by the party of the second part, the 
receipt whereof is hereby acknowledged, has granted, bargained and 
sold, conveyed and confirmed, and by these presents does grant, 
bargain and sell, convey and confirm, unto the said party of the 


second part, and that certain piece or parcel of land situate, lying 


and being in the County of Yolo, State of California, and being 
more particularly described as follows; to wit: 


COMMENCING at the southwest corner of the proverty 
now or formerly belonging to F. Husick in Survey No. 
376 of the Swamp and Overflowed Lands of the County of 
Yolo, State of California, and ruming thence 8.749 38! 
Ee 208.7 feet; Ne 13° 25' BE. 208.7 feet: Ne 74° 38' He 
208.7 feet; 8. 13° 25' Ww. 208.7 feet to the place of 
commencement; 

CONTAINING 1.0 acres, more or less, and being a 
piece or parcel of land in the southwest corner of said 
F. Husick property and lying in and being a portion of 
Survey No. 376 of the Swamp and Overflowed lands of the 
County of Yolo, State of California. 


TOGETHER with all and singular the tenements, heredita-~ 
ments and appurtenances thereunto belonging, or in anywise apper- 


taining, and the reversion and reversions, remainder and remainders 
oF 3 a 


rents, issues and profits thereof. 


TO HAVE AND TO HOLD all and singular the said premises, 


together with the appurtenances unto the said party of the second 
part, his heirs and assigns forever. 

IN WITWESS WHEREOF, the party of the first part has 
caused these presents to be executed by its President and 


SECRETARY thereunto duly authorized and its corporate seal to be 
hereunto affixed, the day and year first hereinabove written. 


HOLLAND LAND COMPANY. 


BY 


President, 


BY 


secretary. 


aE rae yee errr nee 


THIS INDENTURE, made this day of 


by and between GUS OLSON 

of the County of Yolo, State of California, the parties of the 
first part, and HOLLAND LAND COMPANY, a corporation organized 
and existing under end by virtue of the laws of the State of 


California, the party of the second part. 


That the parties of the first part, for and in con- 
sideration of the sum of Ten Dollars (£10.00) Gold Coin of the 
United States, to them in hand paid by the party of the second part, 
the receipt whereof is hereby acknowledged, have granted, bargained 
and sold, conveyed and confirmed, and by these presents do grant, 
bargain and sell, convey and confirm, unto the said party of the 
second part, that certain piece or parcel of land situate, lying 
and being in the County of Yolo, State of California, and being more 


particularly described as follows, to-wit: 


COMMENCING at the southwest corner of the property 
now or formerly belonging te F.Husick in Survey No e376 
of the Swamp and Overflowed Lands of the County of 
Yolo, State of California, and running thence 5 74° 38! 
Be 208.7 Feet; Ne 13° 25' KB. 208.7 feet; Ne. 74° 38° We 
208.7 feet; Se 13° 25' W. 208.7 feet to the place of commence- 
ment; 
; CONTAINING 1.0 acres, more or less, and being a piece 
or pareel of land in the southwest corner of said Fe Husick 
property and lying in and being a portion of Survey No e376 
of the Swamp and Overflowed lands of the County of Yolo, 


State of California. 


TOGETHER with all and singular the tenements, heredita- 
ments and appurtenances thereunto belonging, or in anywise appertain- 
ing, and the reversion and reversions, remainder and remainders, 
rents, issues and profits thereof. 


TO HAVE AND TO HOLD all and singular the said premises, 
together with the appurtenances unto the said party of the second 
part, its successors and assigns forever. 


~ 


EREOF, the parties of the first part have 


IN WITNSSS W 
and seals the day and year first 


hercunto set their hand 
hereinabove written. 


w tr 
$ 


(SEAL) 


(SEAL) 


President Mendenhall reported that an assessment 
had been levied by the State Reclamation Board to cover the cost 
of the so-called Sacramento By=pass and weir, and that the amount 
to be paid against said assessment by the Company approximated 
$10,680, and that said sum would probably be payable by the end of 
the year, 

The President further reported that the bean harvest 
was well along and that the Company had received approximately 
8,000 sacks of beans; that the site on the river heretofore authorize 
ed to be sold to the Standard O11 Company had been turned down by 
the Federal Government and it would be necessary to locate a new 
site for the 011 Company's wharf. 


The President further submitted cash statement and 


called the attention of the Board to the annual meeting to be held 


November 15the 

The matter of selling lands was discussed, but in view 
of the possibility that a heavy income tax would be due the Governe- 
ment, any action in the matter of selling lands was deferred for 
the time being. 

The President also reported that the balance of 40% of 
General Assessment #1 levied by the State Reclamation, account Sacra- 
mento & San Joaquin Drainage District, for overhead expenses, would 
be due and payable on November 23, 1917. 

There being no objection, the President was authorized 
to pay the said assessment. 

In connection with the cash statement, the policy of 
investing some of the Company's current surplus funds in "Liberty 
Bonds" was discussed. The President wasdirected to report later 
regarding the advisability of making such investmente 

There being no further business to come before the 
meeting, upon motion duly made, seconded and carried, the meeting 
thereupon adjournéde / 


AS ¢ = & @ Lu“ é ee ee VIELE Ch— 
Secretary Pro Tem. 


MINUTES OF ANNUAL MEETING OF STOCKHOLDERS OF THE 
HOLLAND LAND COMPANY. 


November 13, 1917. 


Pursuant to the by-laws of the corporation and 
to notice duly given in accordance therewith, an annual 
meeting of the stockholders of Holland Land Company, a cor- 
poration, was held at the office of the corporation, Room 
510 Alaska Commercial Building, 310 Sansome Street, City and 
County of San Francisco, State of California, at the hour of 


two o'clock pe me, of this, the 13th day of November, AeDe1917. 


President Je Ve Mendenhall presided at the meeting 
and Secretary Arthur J. Ottem acted as Secretary thereofe 

The Secretary first submitted affidavit of Alice 
Ce Fleming, acting Secretary of the corporation, of the 
mailing of notice of the holding of this meeting to each stock= 


holder of the corporation; said affidavit being in substane- i 


tially the following form: 


NOTICE OF ANNUAL MEETING OF 
STOCKHOLDERS OF HOLLAND 
LAND COMPANY 
(A Corporation) 

YOTICE IS HEREBY GIVEN THAT, IN 

accordance with the law and the by- 
laws of HOLLAND LAND COMPANY, a 
Corporation, the regular annual meeting of 
the Stockholders of said Corpor: ation will be 
held at the Office of the Corporation, Room 
510 Alaska Commercial Buil ding, No. 310 
Sansome Street, in the City and County of 
San_ Francisco, ‘State of California, on 
TUESDAY, the 13th day of November, 1917, 
at the hour of 2 o’clock p. m. of said day, 
for the purpose of electing a Board of Di- 
rectors of the said Corporation for the en- 
suing year, and for the purpose of transact- 
ing any and all other business that may 
come before said meeting. 
Dated this 25th day of October, 1917 
W. J. SHABORN, 
Secretary of Holland Land Company (a 
Corporation). oe25td 


N. B.—If you are unable to be present, 
please sign enclosed proxy and return same 
in envelope also enclosed, 


STATE OF CALIFORNIA, 


City and County of San Francisco. 


I, ALICE C. FLEMING, Acting Secretary of the 
Holland Land Company, a corporation, do hereby certify that 


upon the 23rd day of October, A. De 1917, I personally 


_@eposited in the United States Mailbox situated in the 


Alaska Commercial Building, in the City and County of San 
Francisco, State of California, at the hour of 5 o'clock pems, 
copies of the attached notice of annual meeting of stock~ 
holders of Holland Land Company, directed and addressed to 
each of the stockholders at his address as the same appears 
on the records of the said corporation, each thereof duly 
enclosed in a senled envelope with postage thereon fully pre- 
paid; and that said notices were directed, addressed and de- 
posited in accordance with instructions given by We J. Seaborn, 
Secretary of said Holland Land Company. 

IN WITNESS WHEREOF, I have hereunto set my 
hand and affixed the official seal of said corporation, this 
13th day of November, A. De 1917. 


Ge Co Llosa 
Acting Secretary of . 


HOLLAND LAND COMPANY, 
a corporation. 


SUBSCRIBED AND SWORN TO BEFORE ME, 
this 13th day of November,AeD,1917. 


Wotery Pab 
City and 
State of Californias 


- 


\ 


ic in ana tee © the 
ounty of San Francisco, 


The Secretary further submitted the Printer's 


affidavit of publication as hereinafter set forth: 


PROOF OF PUBLICATION 


STATE OF CALIFORNIA, 1 3 
City and County of San Francisco | 


being first duly sworn, deposes and says: 


That he is and was, at the dates hereinafter set forth, a citizen of the United 
States, over the age of twenty-one years, and a resident of said City and County; 
that he is not a party to, or interested in, the above-entitled matter, and is competent 
to be a witness herein; that he is, and at all times herein mentioned, and during 
the period covered by said publication was the Steyr of the Commercial News 
Publishing Company (a eérporation), the Printer and 
Publisher of the Datmy ComMeErciaAL News, news- 
paper, and as such Ciovte. as charge of all the legal 
advertisements in said “hewspaper ; that the said 
DatLty CoMMERCIAL NEWS is a newspaper of gen- 
eral circulation, printed and _ published daily 
(Sundays and legal holidays excepted) in the City 
and County of San Francisco, State of Califor- 
nia, and was at all times herein mentioned a news- 
paper of general circulation, as that term is defined 
by Section 4460 of the Political Code, and, as pro- 
vided by said section, is published for the dissemina- 
tion of local and telegraphic news and intelligence of 
a general character, having a bona fide subscription 


NOTICE OF ANNU. 


AL MEETING OF| 
STOCKHOLDERS OF HOLLAND 
LAND COMPANY 


(A Corporation) 


Notice JS HEREBY GIVEN THAT, IN| 
accordance with the law and the by- 
laws of HOLLAND LAND COMPANY, a 
Corporation, the regular annual meeting of 
the Stockholders of said Corporation will be 
{held at the Office of the Corporation, Room 
510 Alaska Commercial Building, No. 310 
Sansome Street, in the City and County ofj 
San_ Franciseo, State of California, on 
TUESDAY, the 13th day of November, 1917, 
at the hour of 2 o’clock p. m, of said day, 
for the purpose of electing a Board of Di- 
rectors of the said. Corporation for the en- 
suing year, and for the purpose of ansncel 
ing any and all other business that may } 
come before said meeting. 
Dated this 24th day of October, 1917, 
W. J. SEABORN, 
Secretary of Holland Land Company (a 
Corporation). oce24td | 


list of paying subscribers, and is not devoted to the 
interests of, or published for the entertainment or 
instruction of a particular class, profession, trade, 
ealling, race or denomination, or for the entertain- 
ment or instruction of such classes, professions. 
trades, callings, races or denominations; that said 
newspaper has been published continuously since A. 
TD. 1875; that the publication hereinafter mentioned 
was set in type not smaller than nonpareil, and was 
preceded with words printed in black face type not 
smaller than nonpareil, describing and expressing in 


general terms the purport and character of the notice 
intended to be given; that YJohex of Qinual 


od wackigg 
«apa of Nebland hand ee 


a Corp ore Vy 


of which the annexed is a printed copy, has been 
published in said newspaper, to wit: 

9 Tarte, 
embracing between the first publication, made on 


the 2¢~ dayof Oertz. A.D) 1917, 
and the last publication made on the 73 day of 


MW one wrrker, A. D. 1917, a period of at least 


jp Ge : 


and that the dates upén which said notice was pub- 
lished in said newspaper were: Oc ite, Ee 7 re 
Bee 9 36, 3) Dare e, | aan ay, 


i OI 2 Daas, 


Subseribed and sworn to before me this 
15th dayof November 1917 
Jf / 
) ff GWA Z 
/ Sa te y / ; - ae Z rd 
ee FUL t A #4 w/Z4 & (4t_ £2 
Say? otary Public in and for the City and County of 
fo San Francisco, State of California. 


— 


fo 


eG 


A rolls*call was then had with the following 


results: 


PRESENT IN PERSON: No.of shares 


Brocknoff, Ceo Jo ennaaneesenana== a= 
Cebrian, Jie Ce Re nroenenaene eens oe ee 
Chester, Theodore W. -------------- 
Clough, F. M. ‘ 
Daniel, Jonn <0 OS GR a => oO wD oe oe oe @eg2 mass = > co 22 2s we 
Evans, Chester He s-«2-eens2eenn-- 
Harris, Lawrence 


Levi, Milton, representing 
He Levi & Co.e,owning 


Ottem Ael 22H 2822S HHS SBS 


Mendenhall r) Je ite Se2 @2now=s => =e o@ op of oS oe = aD ae = 
Mendenhall, Je Ve, Trustee ---«---- 


Timson, Wme - 


Walter, John Ie s2--== eran ena~reean = 
Wheeler, John He 


Reinheimer, I., representing 
Me Sondheimer «=--=-- aenenuene o 
S. Sondheimer 


TOTAL PRESENT = 


PRESENY BY PROXY: 


In favor of Je Ve Mendenhall. 
No.of shares 


Alden, S. Frank, Trustee -----0-.-...<=4 1” 
Mibawet leer I sa<oleceettacsenacusstees es 
Angellotti, F. M. ------ c. ee 
Angellotti, Marion Polk ----+.-..-.-~.--- 9 
Anderson, Elisabeth M. -------+-----.-.-- 117 
Rerten) Joan UW. <sseee en ae aso-- nos eoee an 
Rembruate, Bs <<<ccseteso~3~----=Seuce= ops 
Beckett, W. Ws. ~-<2ee Gee a= ---~- enone ee bee 
Beker; Danford Wy, sseosease-~---ncenune aca 
Ballard, Re He. «-+--------- Ce i, eae a5 
Becker, Georges ------ J) 5 i I 5 7 - 
Bender, Co Go -----2-nnwns--- n-ne en- rine 
Bender, Ws Ae *--=--------- EE Ce 23=1/2 
Petton Carrie -45- se s<-2--~.5--62 eee 4 
Bettman, Camilla --~---------~------.--- E 6 
Bettman, Bella ---=~ 5 are Be a 6 
Brown, Arthur ------~-------- ot 2701/2 
Barth & Coo, Je os-e--s2-2-25 a eae 4 
Brown, Be Ae & Fe Le Martin, Trustees -= B80 
Bolt, Frank Co -«-2=-2--s------ BT TEL 310 
Bettman, Se Me Sar sme DO DDVYA BHI we DBR B DDD w Wd, 
Bixler, Hlizabeth A. ---------------- fees 116 
California Delta Farms, ints sss-=s-e<0-- 2,000 
Churchill Cos, 06+ He on----en----222ee~= 150 
Clough, Annie Be. ---------------- ieeen 30 
Cahill, John R. ----- eke eee eee 9 
Childs, As We =------------ sidaspaceu: 60 
Cartan, Henry -----°%°- a pus oon a new won msi! auccassus 90 
Carlson, O+ We #<------2--9-22252"- siete Bias 92 
Charters, H. F., Trustee ----- couse as ies ‘ 640 
Charters, Madeleine Se --+------<--5--"" 18 
Cochran, Geo. Ie wavered onwnourananwse > ona naene 260 
Cohn, Rose ------2--- 222 ener este 18 
COlee J eee eee es 88H Se Se oe ~ 23-1/2 
Connick, Harris De He coce-s-seerenrnsen" 27 
Coolidge, PR. He em ao 22 BO on ae OD we oo SD ED DD DD OD aD SD SD DP 2 => => 9 
Cooper; Fe Fe enee-------- nw aanaueneasese 15 
Cooper, We He =22=-= wen ee enn es eaom a a 23-1/2 
Dake, ie We we mennwenaeenessc sess wanaen 9 
Davis, We He sennsnnnnnnncecrennenn= cane 130 
Davis, Gerthe Se -----------2enerrrrne ae 130 
Davis, Gertrude Asq-------727 sarereennn 200 
Deming, Henry Se +------~ wenn eeen wncenane * 64 
De Vecchi, Dre Pe enn------" on aneee= ~~ 90 
Drake, aie Co a ea nae eas <2 ap > 2D GD o> 1m 7S =D aD 22 TP =D GD UP DD 260 
Dudley, Howard S., Trustee «~-----"-9""7" 3,500 
Doherty, Js Be & Bs Be <<---°""= wan woe 9 
Edwards, John Se ~====<--=- ween ere een sens 38 
Eyraud, Ae Pe anes ee ee ee > 2 we so wo = pwwnarnDaes 18 
Fleming, Alice Ceo -------%-"---""" womens 25 
Falk, Ne He oe 62 GD am 2D ce a) we ae TD a SD =D aD awa aww Denn 177 
Fredrick, Hyman ----- Da cancer enna aaa 14 
Friedman, Myer ------cs-<0777"* aoennseee 67=1/2 
Fries, Wm. ---e-----"-7"- oannanacnccen= = 133-1/2 
Geratle, Mark Be =--e----e9 9997798 211 
Gerstle, Louise Alic@ +--------" nennnee- 234-1/2 
Geretie, Mark iLs, Ite -<--99etrer TT. ae 


Gladding, Ae Je 2@ 2D a oe oe SD SD OH AD TO =~ wv 2S2aseTeense 


No.of shares 
Gray, Mrse Sophie Ke Sess iSVWIS*ssnVsI_BIows sar2eanmee 90 


Greenbaum, Louis «<-<-eenncnncenconnn EO 18 
Greenbaum, Louis, Trustee «-----.--..-...... 12 
Greenéwald Co. =-~----- ote nee an anew anne ee ab 79 
Gundelfinger, Louis -~.---.--- stacewouces sh "4 

i Gunst, Morgan As ~-2---- Sonam ene ene woeeeane 74 

Hausmann, Hattie ------------- oneenen si racte sees 18 

Hausmann, Rosalie © Ge 22 GS GR Ce GD ow co as GD OD LD ES OO ue ce Ob ce =O SO OD OP OD OD 9 

f Howard, Isabella MacLaren «--=.-..-....-- ae 90 

| Howard, JOBe SSS es QsSueTQ eos SHS TBI OQS2 Ss Bwr7 DSBs s 87 

Hecht, Louis, Jre e------+-------- weecennee 325 

i Haas, Estate of Wme <~+---- eee es ee 148 

Hagenkamp, Le Ke onneennn-------22-2 ean wae ) 

| Hurd, LaurQ = seen nnn n nen enn enone nn ceenae 4 

| Hartig, Morris ene ane eoaoene = = o> 2D os & os ce pees vwusas 25 
Hecht, Bert Re «2-2-2220 0-- eee ween eae ee 148 
Johnson, Frank He «---=2------ Saas n ame 20 
Kellond, Katharine S., Trustee ~------~- owee 18 
Kennedy , Se Me S222 SDS DVI OST OVeSe SP SSO SA Sls ss 60 
Kohn, Lois ©@ So GD SO UD OO HD SB em Ge OD ae om op Ge oD oD ey ee 9 
Kiesel, Fred We. ---------- ee es 1 
Lee, Luther, Je Sn ernnrens aw» Sun Senne ewwnwae es 28 

| Lewis & Co. nS Sos ow he ee eae nial ko an we ee oe a ae 163 

i Lilienthal, Philip Ne weennaesaneenneansnanen 74 

Lilienthal, Sophie ---------------- ane 45 

| Louis, Wme Ac «e-an--ne neon ee nn enne wesene 9 

| Lilienthal, Sam'l. «----------==- seeneencoze 63 

| Lijienthal, Be Se ------------------------ - 3,130-1/2 

| Marhoffer, Jacob «-----------s---s-scsences 18 

Marshall, Ce Se enw ese wae n wen m ewe eee enemas 18 

Milbank, Isaac «-------=------- wer en anne eon 580 

| Miller, Jonn Be ---=--- wee enna wnnnnene w--2=- 190 

| Molin, Lillie Ce s------------------ acweces 9 

Moretti, Estate of Ae e-2e-e222==---- aann ee 27 
Murray, Duncan Se «-<-----=-  lelectedetetabaietanenanet =+- 9 

Milton, Je Be essenne-nnn-nnne----- senennae 36 

| Otto, John ---------- wee cnnn nescence esnsnens 36 
Olsen, Gus -----------<--- aon eceneanaenenne - 43 

| Parker, De Ace e----== an wha inne ae neice ec iee > SP SOP selene ssa 9 
Pedder, Stanley -----<en-e-nsne cnn neesennnn 23-1/2 
Post, Awe Be, Trustee o------ anmecen eee enoes 65 
Roman, Minn& <«<-+--2--22-~<=--==- sesame enane = 63 
Rooch, Je We ---------2----------- ao-senee- 74 
Roullier, Albert ------- eae ann ann eeeeense= 45 
Racouillat, Emily Me e--------<-s222------- 9 

Richmond, Volney e----------------7" eveen-- = =6101 

: Reynolds, William B. «0-----«-----0+-----<> 5201/2 

i Samuels, Mree Le Te eocess--a-seneeenwennee- 9 

| Schussler, Toby & Henry on-~----sesnesseee2 56 

Selfridge, Se We, Trust@@ <---------ecesere 6 

Seaborn, Walter Je ------------------" e---- 99 

Seaborn, Walter Jo, TrustG® “s--eetes~-=7-= 5 

Shaw, Lucien ~--------- eeneenn- wane ene nenen 287=1/2 

| Staats Coe, Wme Re sn-----==------ wanecnaa= 260 

Stall, Frank We -------c22-ceneeceseenneses 58-1/2 

{ Sykes, Richard ------------------ssec=--2-- 1,414 
Stahl, Adolfo «--n--a--ne ence eee senassseesee 61 
Stall, Geo. e----------n--nn-ne een een nn --- 58-12 
Thomas, WMe --~soosen mens tet e tents esennnnn = 
TiavenGr| Ae Ke sacnacdeerselen--eecatannae  bel/2 


Tuthill, JeBele e-nennn-n-nnnennnennneeennne 74 
Trowbridge, He He S222 PT2VTFB2Z222VLV2V2VWsIBLsR#WSABDs 24 


No.of shares 


Taylor, Mary Le S222 DX 22 BB Bwvennawnwnnewuwnss 9 
Thackara , Mabel Ge ewan-neansennssnscee 9 
Tuttle, Pr. Ae Sen aXn we on wnw2e 22D se SeaeDD 103 


Walker, George We. - 260 
Ward, Dre Jase We =o 2D a> §5=-1/2 
Welty, James W. -<0---.--2-22220.0-00-0 9 
Weil, Conrad SOR DOBBS 2H B® es 2 2 2 ow = = =m2- 59-1/2 
Wintringhan, Georgia -~--.-.... eaeceneee 47 
Wintringham, Mre. Thos. ---..-..0<-s--- 9 
Woods, Hdmund Le = 9 
Wores, Gertride! <c4as<+-~-~.2cc055 sn eee 1601/4 
Wyles, William ee RB SOLD DH HSSaAM 2 enDDBDw®WBDRse 2321/2 


TOTAL PROXIES IN FAVOR J.V.MENDENHALL-20 »062-1/4 


In favor of Mark L. Gerstle, William Timson 
and Jonn He Wheeler -«.~.s.-..-s220200 


ABSENT: 


Baden, John HeCe 

Cockburn, James Le - 

Demartini, Le e2xnnnanncnn dis os tno ao eae ae cen esas eaten 
Edwards, G80. 8. Sanwenrann Br DODD DDwseS 
Focke, He 2 OS 2 ED TO ue TD SD FO WD SD WD @ 2D 

Folger, Clinton -----.~..-+-.- tah ee 
Fleishhacker, Herbert «--<--e22n--n-5 
Fredricks, Ines -~--=----- a ii iin an at 
Fredricks, George --=----~---+- ae 
Gould, Geode He e-a2n22 <2 ao an we 20 OD om om ae wo 2d sae 
Grinn, Chase 22 DSP ww DS ws DD p22. QRws DD 22D wD 
Hamlin, Paul D o- aa s® a nmnonowan 
Hecht, Alice Ae en-=--2=2-5- cuminue Gana 
Heilbron, Henry Ao --=<---<- wn mnn es aewies 
Jacobi, Ferdinand 


Levi, Anna Le e-------2--- cevuswnicne ps 
Lilienthal, Lillie Be 2s--.--~------ ce 
Lucy, Re Ve s#e------=--- sa oo as ay anenieet a 
McCann, John Se «222=se=2es2esvs2sae2 
Milbank, Nichols --------- cele ieee 
Morphy, As Ee eanenn-eneenenenne= so= 
Murray, Geo. De -a-------22----- wae 
Parker, John ee @P a GD 08 w 20 = = & & 2 20 vO wD FO an wD 08 Oe OD > oo 
Pritchard, Ann A. -------=-=- aaweeee one 
Richardson, We Ag oxeeannnnnncnan emo cm 
Royce, Ce Co eann-------- wat has se ee ie so 
Robinson, Henry Me ------ écnosbeelesnl 
Samson, Walter en amrnanannnmas maenmonw swans. 
Schindler, A. De enss-----2"----7- === 
Shaw, Virgil F, Trustee ------------- 
Sims, William M., Pledge@ e--------== 
Selfridge, B. A., Jr., Trustee -<<--- 
Stoddard, Ae Ce ea wmwnnna2nnnnn2annwsene = 
Strauss, Louis ae? tt ed om 
Trowbridge , Co Ce ~s--~<--- enannnnene 
Walter, 

Wood, 

Wores, Carrie Be =~ 


ToTAL ABSENT -- 2,706 +75 


Total number of shares present in person --#+-« 5,231 


ti] 1] 0 t] @ by proxy 

in favor of J. V. Mendenhall ------- ~ 20,062-1/4 
. * of shares present by proxy in 

favor of Mark L.Gerstle, William 

Timson and John H. Wheeler -------=<2 2,000 


# nunber of shares absent -------~22s<ss4- 2,706-3/4 


Total issued and outstanding -----+==- 30,000 


The ghooiniine of a Committee to inspect the 
proxies was, on motion duly made, seconded and unanimously 
carried, dispensed. 

President Mendenhall then declared a quorum present 
and the meeting competent to transact businesse 

Mr. Dan Hadsell of General Counsel Gregory's office 
was also presente 

Tie Secretary then read the minutes of a previous 
meeting of the stockholders of this corporation held November 
14, 1916, as evidenced by pages 226 to 243, inclusive, of this 


minute booke 
On motion regularly made and seconded, it was 


unanimously 


RESOLVED That the minutes of the meeting of the 
stockholders of this corporation, held November 14, 1916, be, 
and the same are hereby, approved and adopted as reade 


President Mendenhall presented a progress report 


reading as follows: 


November 13, 1917 


To the Stockholders of 
HOLLAND LAND COMPANY: 


The following is set forth for the information of stockholders: 


The Holland Land Company closed the year 1916 with a gross return 
from crops and other sources of $11,671.36. After deducting for taxes, 
operating costs, and bond interest, and, after writing off bond discount 
and making other adjustments, @ deficit of $2,250.94 remained. Capital 
charges for the year were $369,641.48. 


To Oct. 31, 1917, Company capital charges have been made against 
First Mortgage bond proceeds as follows: 


For s $200,604.18 
For D 612,091.28 
For 

45,578.61 


The current position of the Company is shown in balance sheet 
attachede 


Between April, 1916,- when new construction work began- and 
Sept. 30, 1917, grouped Reclamation District expenditures have been as 
follows: 


€108,903.41 


448,487.91 
173, 299.59 


Add original District expenditures 387,675.16 
TOTAL DISTRICT CONSTRUCTION COST TO SE S 1,142,245.97 


There are thirty-three minority owners in the Reclamation District, 
who pay 19% of the foregoing District expenditures, Holland Land Company 
paying the balmee. 


A total of 8,260,853 cubic yards of material has been moved into 
33,07 miles of levees, having an average base of 170 feet, a crown of 20 
feet, and ranging from 15 +o 26 feet above the ground surface. The levees 
on the east and south sides are practically .to grade and the 15 mile west 
levee is now to a level of 3 fect above the highest estimated water mark, 
with a 30 foot crown, and rapidly approaching its final height. 


From five to twelve dredges have worked continuously night and day 
since May, 1916. Dredgers of a large type are now finishing the levees; 
one i8 perhaps the largest of its kind, having a 250 foot boom, & 6-1/2 
yard bucket and a 70 x 150 foot hull. 


o Ree 


‘The main canal, from 40 to 100 feet wide, and 1201 miles 
in length, and 25.14 miles of large drainage ditches from 24 to 
70 feet in width have been completed. Twenty-four and 82/100 
“miles of “Austin" surface ditches, sufficient for present requires» 
ments, with three and five foot bottoms and one on one slopes, have 
been dug to datee 


The entire project will be completed inside of the bond 
proceeds available, notwithstanding levee cross-sections have been 
increased, 9.41 miles of new independent levee, not ellowed for in 
the original estimates, have been built on the east side of the 
property, and 658.81 acres of additional land purchasede 


Also, a willow mound to break wave wash was built west 
of the borrow-pit of the west levee of a size much larger than at 
first planned, the extra cost of this increased protection being 
over $25,000. Willows have been planted the whole length of 
this mound, as well as along the toe and berm of the west levees 


A pumping plant, consisting of a 36-inch, a 40-inch and 
@ 508inch pump, with 1000 hepe electric motor capacity, and built 


to pump 170,000 gallons per minute, is ready for operation when 
needede 


All rightseof-way for District levees were acquired at 
reasonable prices and without condemnation suitse It was necessary 
to remove seven private and County bridges to allow for the construc« 
tion of one of the east leveese Mr. Theodore We Chester of Sacras 
mento, Secretary and Attorney for the District, is particularly to be 
complimented for his successful consummation of many of these pur~ 
chases and removal of other right-ofeway difficul tiess 


Seven large four-pile bent bridges, built exceptionally 
strong to withstand the weight of heavy traction equapment, were 
constructed across the main canal and 23 small bridges across lateral 
canalde Thirteen culverts and timber dams have been placed in 
thesé ditches for crossings and for the purpose of maintaining 
different water planese 


Several of the Company's older buildings were repaired 
and improved and 43 new barns and buildings erected for the use of 
tenants at a cost of $18,991010. Fire insurance to the extent of 
$34,175 covers these improvementse 


Forty wélls, ranging from 40 to 125 feet in depth, were 
bored for tenants; 13.68 miles of ditch spoil banks have been graded 
down for road purposes, or to facilitate the farming thereof; and 
much scattered clearing has been done, less than 100 acres remaining» 
A minimum amount of necessary equipment was purchased, including a 
waterwagon, two automobiles, a truck, two horses and small farm 
equipmente 


Both District and Company work has proceeded without 
serious mishap or setback, or any large unexpected additional cost. 


It has been widely held to be impossible to produce a first 
year crop on sour flooded land, growing only water vegetation and 
rank tules, the roots of which form a thick tough mats 


This belief has been disproved through the operations of 


wo Due 


4 


this Company. Mra Gus Olson, Superintendent on the ground, be~ 
sides being a graduate Civil Engineer, farmed successfully for 
nearly five years on the Company's property,’and after many trials 
was able to raise first year bean crops on new lande He was satise 
fied that crops could be raised the first year on a large scale, 
provided tenants with sufficient heavy traction equipment, actual 
experience in the breaking of tule land and financial ability to 
carry the work through, could be secureds To attract this class - 
of renters, the Company offered three to five year leases and rem 
quired but $5 per acre cash rent, cr 15% of the crop on share 
leases for this, the first year. The leases also specified the 
farming methods required to accomplish the purpose desired. 


The conditions facing the tenants in the beginning were 
such as to test the courage and experience of the best of farmers, 
The ground was in a soft wet condition, the tules from 7 to 12 feet 
high and almost impenetrable, except with traction equipment; there 
were no roads, no levees, no well water and no buildings. Early 
cultivation before the levee work was well commenced was made 
possible by the use of the 36“inch floating steam pumping plant 
owned by the California Delta Farms, ince This was a fortunate 
assistance, as otherwise full cropping would have been delayed a 
year, as other large pumping machinery was unavailable on short notice. 


It is a satisfaction to state that this policy of low 
rents and long leases has actually produced on the Company's lands 
crops having a gross value of $1,250,000. It is estimated that 
the total gross reeéeipts, even on this year's small percentage 
and cash rent, will amount to nearly $150,000. Cash leases next 
year will average better than $10 per acre and share leases better 
than 25% of the crops, and yields should show an increase of one~’ 
third at least. All cash rents for the year have been collected, 
the total receipts amounting to $27,105.50. The net for the year 
should be sufficient to pay First Mortgage bond interest twice overe 


Also, the tenants have expended some $250,000 in bringing 
the Company's lands into productivity, the Company doing no farming 
on ite own account. At one time, 46 traction engines were working 
on Company land. Nearly full value has thus been created for the 
Company's property in the short space of a year, the land itself 
having earned the cost of part of the reclamation,» that is, pres 
paration for farming and sales 


Not only has the Company fared well, but most of the 
tenants will clear substantial profits for the first year, which was 
not to be reasonably expected. Their success is one of the Company's 
most valuable assets» Favorable weather conditions and the rapid 
progress made by the California Delta Farms Cos in the construction 
work aided to bring about this successful result for the first year's 
operations. 


Many of the tenants given large holdings in the beginning 
have sublet in smaller areas, so that the average holding now amounts 
to about 320 acrese In all, there are sixty tenants cperating on 
the property» 


The management has endeavored in every way to increase 
the number of independent tenants, in order to increase available 


odes 


labor. Some difficulty was experienced during the year in securing 
labor for the Company and District construction work, and also in 
connection with farming operations. However, the shortage has 

not been seriouse 


Since the land has been put into shape for cropping, the 

3 Company has been able under new leases to obtain better rentse 

a For instance, a new cash lease of land surrendered by a former ten« 
- ant uneble to carry out the terms of his lease was made several 
weeks ago on a basis of $16.50 in 1918, $23 in 1919 and $25 in 1920. 
i 


An area of approximately 373 acres, known as Big Lake, was 
successfully drained by the construction of a small levee and the 
installation of a 7? inch pump, and, as an exception to the general 
rule, the Company is receiving 45% of the crop. About 250 acres 
q of the Lake were farmed this year, the balance being too wet for 
i cultivation in time for planting. The area planted will yield 
} from 15 to 20 sacks of beans per acre. On other measured acreages, 

{ exceptional crops of 22 to 32 sacks per acre were raisede The 
total Company receipts from barley, which averaged on new ground 
some 21 sacks to the acre, were $24,556.766 


Three acres of sugar beets were planted in different 
locations as an experiment and the tests for purity and sugar cone 
tent were highly satisfactory. Small acreages were planted to 
alfalfa and barley for hay, horse beans and potatoes,= the yields 
from such plantings being in keeping with the returns from the 
it larger crops of barley and beans, fully establishing the fertility 
i and value of the lande 


4 In March of this year, the Supreme Court of the State on 

| ‘rendered a decision of great importance to the Company and to all 8 

' reclamation enterprises. Tie decision upheld the constitutionality a 

of the acts creating the State Reclamation Board and the enabling ie 

legislation making possible the consummation of flood control in i 

the Valleys. It classed the construction of levees as within 

the scope of the police powers of the State and the Nation and ruled 
that occupants of land temporarily damaged could not obtain damagese 
It will be remembered that an injunction with damages was secured 

(in a suit against the Holland District, which was waived through 

| the purchase of the lands affected. It is now believed that any dange 

\\from future suits of a like nature is permanently disposed ofe 


) Legislation was submitted to the last Legislature to 

i affect the consummation of the general flood control plan. ‘The 

proposed enactments provided, particularly, for raising the funds 

' required by bonding rather than by direct assessment. The cost of: 

the general fiood control as proposed, if cerried out at one time, 
would place burdensome assessments on lands in the Valley. This 
legislation failed. However, under the old law the Reclamation 
Board is proceeding to carry out portions of the work by direct 
assessments and in connection with private reclamationse The Com- 
pany will be obliged next year to pay several of these assessments» 
Te dredging out and straightening of the River between Collins= 
ville and Rio Vista by the Government is of undoubted benefit to the 
Companyts lands and is one of the most important parts of the worke 


Mr, Mark Le Gerstle, former President of the corporation. i 
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